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ITAO «Pocunrtep Pecropantce XoaauHr»

3asiBjienie 00 OTBeTCTBEHHOCTHM PYKOBOACTBA 3a IOATOTOBKY M  YTBepiKJAeHHUe
KonconuanpoBannoii ¢puHAHCOBOIH OTYETHOCTH 3a roji, 3akonuuBmmuiics 31 gexaops 2019
roaa

PykoBoncTBo ['pynmbl oTBeyaeT 3a MOATOTOBKY KOHCOJMHIMPOBAHHOW (PMHAHCOBOM OTYETHOCTH,
JIOCTOBEPHO OTpa)Karolllell BO BCEX CYIIECTBEHHBIX acleKkTax (uHaHCOBoe monoxeHue [1AO
«Pocuntep Pectopantc XonauHr» M €ro OOYEpPHUX Mpeanpusatuil (nainee — «['pymmay) mo
cocrosHnio Ha 31 nekabps 2019 roma, a Takke pe3ylbTaThl HMX JEATEIBHOCTH, IBUKCHHUE
JEHEe)KHBIX CPEICTB M WM3MEHEHMs B KalWTaje 3a Toj, 3aKOHUMBIIMICA Ha YKa3aHHYIO JaTy, B
COOTBETCTBUU ¢ MEXAyHapOAHBIMU CTaHapTaMi (MHAHCOBOM oTueTHOCTH (fanee — «MCDOy).

[lpy monaroroBKe KOHCONHMIMPOBAHHOW  (UHAHCOBOW  OTYETHOCTH PYKOBOACTBO  HeEceT
OTBETCTBEHHOCTH 34!

e  BBIOOp HAJUIEKAIIEH YIETHOH IMOJUTHKH U €€ TOCIIeI0BaTEIbHOE IPUMEH CHHUE;

e [pejcTaBieHUE MHQOPMAIMHM, B TOM 4YHCJE JAHHBIX 00 YYEeTHOH IMONHUTHKE, B QopMme,
o0ecreuynBaloned YMECTHOCTh, JOCTOBEPHOCTh, COMOCTABUMOCTD M TIPOCTOTY BOCTIPUSTHUS
Takoi nHpopManmu;

®  DaCKpBITHE JOMOIHHUTEILHOW WH(POPMAIUK B CIy4Yasx, KOTrJa BBIIOJIHEHHS TpeOoBaHWI
MC®O oka3bIBaeTcsi HEAOCTATOYHO ISl TIOHWMAHUS TOJIb30BATENSIMHU OTYETHOCTH TOTO
BO3/IEWCTBHA, KOTOPOE T€ WIJIM WHBIE OMEpaIiy, a TakkKe MPoYre COOBITHS W YCIIOBHS
OKa3bIBalOT Ha (DUHAHCOBOE IIONOXKEHHE U (UHAHCOBBIE PE3YJIBTAThl JEITENbHOCTU
I'pynmsi;

®  OIICHKY CIIOCOOHOCTH I 'pymIIBl MPOAOIIKATE ASSITEIFHOCTD B 0003pUMOM OyIyIIieM.

PYKOBOI[CTBO TAaKKC HCCCT OTBCTCTBCHHOCTD 34a:

e pa3paboTKy, BHeApeHWe W olecrmedeHre (YHKIHOHUPOBAHUS S(PPEKTHBHONH CHUCTEMBI
BHYTPEHHETO KOHTPOJIS HAa BCEX MPEANPUATUSX [ pyTIIbr;

e BejcHUE ydera B (popme, MO3BOJSIIONMIEH PACKPBITh W OOBSICHUTH omepanud ['pynmel, a
TaKkKe B JIIO0OH MOMEHT BPEMEHH C JIOCTATOYHOW CTENEHBI0O TOYHOCTH IMPEIOCTABUTH
nHpopMaruio o (UHAHCOBOM TMONOKEHWH [pymmbl W 0OECIIeYUTh COOTBETCTBHE
(huHaHCOBOM oTYeTHOCTH TpeboBaHusM MCDO;

e BejcHUE OYXralTepCKOro yuera B COOTBETCTBUHU C HAI[MOHAIBHBIM 3aKOHONATENBCTBOM U
CTaHJapTaMHU OyXTalITepCKOro yJera;

® MPUHSATHE BCEX JIOCTYMHBIX MEP MO 00CCICUCHUIO COXPAHHOCTH aKTHBOB [ pymiibr;, U

e  BBISBJICHHC U MPEIOTBpalicHue (JaKTOB MOIIICHHHYECTBA U MPOYHX 3JIOYIOTPEOICHUH.

KonconnnupoBannas ¢uHaHcoBasi OTYETHOCTD [ pymiiel 3a roa, 3akoHunBIMics 31 aexkabps 2019
roga, Obua yTBepkzaeHa K BoiycKy llpesumentom ITAO «Pocunrep Pecropantc Xomauur»
24 wrong 2020 rona.
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Aydumopckoe 3akoveHue He3agucumMo20 ayoumopa

AkunoHepam n CoseTy anpextopoe MNAO «PocuHTep PectopaHTc XonanHr»:

MHeHue

Mo HaweMy MHeHWIO, punaraemas KOHCONMANPOBAHHAN (hHAHCOBAs OTYETHOCTb OTPaXaeT [JOCTOBEPHO
BO BCEX CYLLECTBEHHbIX OTHOLLEHUSX KOHCONUAWPOBaHHoe thnHaHcosoe nonoxeHue MAQO «PocuHTep
PectopaHTc XonauHr» u ero goyepHux obLuecTs (fanee - «Mpynnax) no cocrosHmio Ha 31 aekabps 2019
rofa, a Taike ero KOHCONMAMPOBaHHbIE (PUHAHCOBLIE Pe3ynbTaThl U KOHCONWAWPOBAHHOE ABWKEHNE
AEHEeXHbIX CPeACTB 3a rof, 3aKOHYMBLUMICA Ha YKa3aHHYI0 AaTy, B COOTBETCTBUU ¢ MexayHapoaHbIMu
cTavgapTamu uHaHcoBol oTyeTHocTM (MCO).

MNpepmeT ayguta
Mb! npoBenu ayauT KOHCONMANPOBaHHON (OMHAHCOBOM OTYETHOCTM TPYNNbI, KOTOPas BKIIOYAET:

KOHCONMANPOBAHHBIA OTHET O hMHAHCOBOM NOMOXEHNM MO COCTOAHMIO Ha 31 aekabps 2019 roaa;
KOHCONMMANPOBAaHHbIA OTYET O NpubLINAX U YObITKAX 3a rof, 3aKOHYMBLUMIACS Ha YKa3aHHYIo AaTy;

®  KOHCONWAMPOBAaHHbBIA OTUET O NPOYEM COBOKYMHOM AOXOAE 3a rof, 3aKOHUUBLLMIACA Ha YKasaHHYIo
Aaty;

*  KOHCONWAMPOBAHHbLIA OTYET O ABUKEHWM AEHEXHbLIX CPEACTB 3a rofl, 3aKOHUMBLLUIACA Ha YKa3aHHYI0
Aary,

*  KOHCONMWUAUPOBAHHbLIN OTYET OO M3MEHEHUAX KanuTana 3a rof, 3aKOHYUBLUMIACA Ha yKasaHHYIo AaTy;

® rnpumMeyaHua K KOHconuAWpOBaHHOW (PMHAHCOBOW OTYETHOCTW, BKMIOYAA OCHOBHbLIE MONOXEHUS
YYETHOMN NOMUTUKM U MPOYYIO NOACHUTENBHYHO MHOpMaLMIO.

OcHoeaHue Ons ebipaXKeHUs1 MHeHUS

Mbl npoBENKM ayAnT B COOTBETCTBUW ¢ MeXayHapoaHbIMK cTaHAapTaMu ayguta (MCA). Hawa
OTBETCTBEHHOCTb B COOTBETCTBUM C 3TUMKM CTaHAapTamu onucaHa aanee B pasgene « OTBETCTBEHHOCTb
ayauTopa 3a ayanT KOHCONWAUPOBAHHOW PMHAHCOBOW OTYETHOCTU» HaLLero 3aknioyeHus.

Mel nonaraem, 4to nony4eHHble HaMu ayauTOPCKWE AoKasaTenbCcTBa ABNATCA 4OCTATOYHBIMKY U
Hagnexawwmmn, 4YTobbl CNyXuTb OCHOBaHWeM AIA BblpaXeHUA Hatlero MHeHus.

Hes3aBucumoctb

Mb! He3aBUCUMBI MO OTHOLEHMIO K Ipynne B cooTBETCTBUN C KOAEKCOM 3TUKN NpodeCCHOHaNbBHbIX
Byxrantepos CoseTa No MexayHapoaHeIM CTaHAapTam atuku Ans Gyxrantepos (Kogekc CMC3E) n
aTnyeckumm TpebGosaHuamu Kogekca npodeccuoHanbHoM 3Tuku ayauTtopos 1 MpaBun He3aBMCMMOCTH
ayauTopoB M ayAUTOPCKMX OpraHWu3aLuii, NPUMEHUMbIMM K HaLleMy ayAuTy KOHCONMMAMPOBAaHHOM
¢pmHaHCOBOM OTYETHOCTH B Poccuiickoil deaepaumm, U Hamu BbINOMHEHB NPOYME STUYECKUE 0BA3aHHOCTY B
COOTBETCTBUU C aTUMU TpeGosaHusammu u Kogekcom CMCOB.

Hawa memodonozus ayduma

Kpatkuit o630p

o CyulecTBeHHOCTb Ha ypoBHe (hMHAHCOBOI OTYETHOCTU Ipynnbl B Lenom: 115 974 Toicsum
poccuickux pybneii (Teic. py6.), uTo coctaBnseT 1,5% OT CyMMbI BbIpyuki [pynnb! 3a OTYETHbIN rog;
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» Msi npoeenu paGoTy no ayauTy Ha LecTn koMnaHusix Mpynnei: MAO «PocuHTep PecTopaHTc
XonguHr», 000 «PocuHTep PectopanTtc», OO0 «PocuHtep PectopanTtc 3anCub», 000
«PasButne POCT», OO0 «Pocurtep PectopanTtc Ekatepuubypr» n COOO «BenpocuHtepy;

e Haw aygut Takke BKNIOYan nposegeHne npoueayp no OTAENbHbIM 3Ha4YUMbIM NOKa3aTeNsaM
¢huHaHcoBO OTYETHOCTU NO KoMnaHuM Aminvest Limited;

e B OTHOWeHUM Apyrux komnauuii Fpynnel 66U NpoBeaeHb!, MMaBHbIM 06pa3om, aHanUTUYeckue
npoueaypbl;

» O6bem ayguta nokpobisaeT Gonee 98% Bbipy4ku Mpynnbl u 97% BenuunHLI akTeos pynnsl [0
y4eTa nornpaBoK NO UCKIIOHEHNIO BHYTPUrPYNNoBbiX 060pOTOB U pacyeTos;

» Knovyesble Bonpock! ayguTa:
— TecTupoBanue Ha obecLieHeHUe OCHOBHbIX CPEACTB 1 aKTUBOB B (DOPME NpaBa NoNb30BaHWS;
— MNpumeHenne MCO (IFRS) 16 «Apenaa».

Halua meToponorus ayanTa npeanonaraeT onpeaeneHue CyLUECTBEHHOCTY 1 OLEHKY PUCKOB
CYLIECTBEHHOIo UCKaXEeHUs1 KOHCONMMANPOBAHHOWM hUHAHCOBON OTHETHOCTH. B yacTHOCTYU, Mbl
npoaxanuanpoBany, B kakux o6nacTsix pyKOBOACTBO BLIHOCUIIO CYGBLEKTUBHBIE CYXXAEHUS, HanpuMep, B
OTHOLLEHUN 3Ha4YMMbIX ByXranTepckux OLEHOK, YTO BKAKOHANo NpUMeHeHUe AONYLLEHWIA N PACCMOTpeHne
GyAywmx coGbITIiA, C KOTOPLIMM B CUNY X XapakTepa CBsA3aHa HeonpeaeneHHocTb. Ml Takke paccMoTpen
prck o6xoAa CPEACTB BHYTPEHHEro KOHTPOMSA PYKOBOACTBOM, BKIOUAS, NOMMMO NPOYEro, OLEHKY Hanuuus
NPU3HaKoB HEOOLEKTUBHOCTM PYKOBOACTBA, KOTOPAs CO3AAET PUCK CYLLECTBEHHOMO UCKAKEHUS BCIIeACTBHe
Heao06pOCOBECTHBIX ASCTBUIA.

CyuwecTBeHHOCTb

Ha onpepenetue o6bema Hallero ayauTa okasasno BMUsiHUE NPUMEHEHNE HaMK CyLIECTBEHHOCTHU. Ayaut
npefHasHaveH AnA nony4eHns pasyMHoO! yBePEeHHOCTH B TOM, YTO KOHCONUANPOBaHHas duHaHcoBas
OTHETHOCTb HE COAEPXMUT CYLECTBEHHbIX UCKaXKEHWA. CKaXXeHWs MOryT BO3HUKaTL B peaynbTarte
HeA0GPOCOBECTHBIX AENCTBMIA MK OLLMGOK. OHN CYUTAIOTCA CYLLECTBEHHBIMU, €CNIU PasyMHO OXWAATb, YTO
NO OTAEeNbHOCTN UMK B COBOKYNHOCTU OHW NOBNUSAIOT HA SKOHOMUYECKNE PeLLeHWN Nonb3oBaTenel,
NpUHUMaEMbIe HA OCHOBE 3TOIM KOHCONWANPOBAHHOK (OUHAHCOBOM OTYETHOCTH.

OcHoBblBasch Ha CBOEM NPOECCHOHANBHOM CYXAEHUM, Mbl YCTAHOBUMYN ONPENENEHHbIE KONUYECTBEHHbIE
NopOroBble 3HaYeHWs AN CYLUECTBEHHOCTH, B TOM YMCHe ANA CYLECTBEHHOCTU Ha YPOBHE
KOHCONUANPOBaHHOW (HhUHAHCOBOI OTHETHOCTU Pynnbi B LIeNoM, Kak ykazaHo B Tabnuue Huxe. C nomMoLwbio
9TUX 3HAYEHUI U C Y4ETOM Ka4eCTBEHHbIX (hakTOpOoB, Mbl ONPeaeNnunv o6LEM HaLLero ayanTa, a Takke
XapaxTep, Cpoku npoeefeHust U o6bem HallMxX ayauTOPCKUX NPOLEAYP U OLEHWIN BIIUSIHNE UCKaXKEHWIA
(B3ATbIX N0 OTAEMBHOCTYH 1 B COBOKYMHOCTH) HA KOHCOMUAMPOBAHHYIO (DMHAHCOBYIO OTYETHOCTL B LIENOM.

CywecmeeHHocme Ha yposHe 115 974 Tbic. pyb.
KOHconuduposaHHOU

¢uHaHcoeoll omyemHocmu

Mpynne! e yenom

Kak mb1 ee onpedenunu 1,5% OT CyMMbI BbIDYYKM 38 OTYETHLIN rO4

O6ocHoeaHue npumeHeHHo020  Mbl NPUHANK PELLIEHNE UCTIONb3oBaTh B KayecTse 6a30B0ro

yposHsa cywjecmeeHHOCMU nokasartens ansa onpeaeneHysi ypoBHS CYLLECTBEHHOCTU BLIPYUKY.
YunTbiBas BONaTUNLHOCTL (DMHAHCOBLIX Pe3yNnbTaTos Mpynnsl,
nokasarenb Bbipyykn aBnsaeTca Gonee Hagnexawmm UHLMKaTopOM
pasmepa 6usHeca U pUCKOB UCKEDKEHUS] OTHETHOCTU, HEXENN
nokasarefb npubbinu Jo HanoroobnoxeHus. Mbl ycTaHOBUAN
CywecTBeHHOCTb Ha ypoeHe 1,5% oT 6a30Boro nokasartens, uTo
nornagaeT B AUanasoH npuemMnemblx Konu4yeCTBEHHLIX NOPOroBbIX
3HaYeHWiA CyLeCTBEHHOCTH, NPUMEHUMBIX AMNS KOMNAHWIA,
OpMEHTMPOBaHHbIX Ha Nony4eHne Npubbinu B JaHHOM CEKTOpe.
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KnioueBble Bonpockt ayauTa

KnioueBbie Bonpoce! ayauTa - 3T0 BONPOCHI, KOTOPbIE, COFMNACcHO HalleMy NpogeccuoHanbHOMy CyKAEHMIO,
SBNANNCL Hanbonee sSHaYMMbIMK AR HaLEro ayAuTa KOHCONUANPOBaHHON (OUHAHCOBOI OTYETHOCTM 33
TekyLLWiA NnepuoA. 3T1 BONpOCh! Gbinu paccMOTPEHEI B KOHTEKCTE HALLErO ayAanTa KOHCONUAVNPOBAHHON
(PUHAHCOBOV OTYETHOCTM B LIENOM U NPy (POPMUPOBAHUMN HALLErO MHEHNA 06 3TO OTYETHOCTH, U Mbl HE

BbIpaXXaeMm OTAENbHOro MHeHNA No 3TUM BONpocaM.

Knroyesoli eonpoc ayduma

Kak coomeemcmeyrowuii kmoveeoil eonpoc
6b11 paccmompeH 8 xode Haule2o ayduma

TecTupoBaHue Ha o6ecLeHeHne OCHOBHBIX CPeACTE M aKTUBOB B ¢(hopMe NpaBa Nosb30BaHUs

Bonpoc TecTUpOBaHUSA OCHOBHBIX CPEACTB U
aKTneoB B (hopMe Npasa NoNb30BaHUs Ha NpeameT
obecueHeHns 6bin OfHUM U3 KNIOYEBbIX BONPOCOB
ANS Hallero ayanuTa, NocKomMbKy OCTATOK OCHOBHbIX
CPEeACTB 1 aKTUBOB B (hopMe NpaBsa Nonb3oBaHNs
COCTaBNSET 3HAUUTENBHYIO YACTb BCEX aKTMBOB
Fpynnbi Ha OTYETHYIO AATY, a TakKe NOTOMY 4TO
NPOLIECC OLUEHKU PYKOBOACTBOM BO3MELLIAEMOIA
CTOMMOCTH SIBNAETCA CMOXHLIM, B 3HA4YUTENbHOIA
cTeneHn cyGbeKTUBHLIM N OCHOBLIBAETCA Ha
ROMYLLEHUAX, B YaCTHOCTW BYAYLLINX AEHEXKHbIX
MOTOKaX, KanuTanbHbIX 3aTpaTax u cTaeske
AUCKOHTUPOBaHWUA.

MHcopmauna 06 0CHOBHbIX cpefcTBax, akTUBax B
thopme npaBa Nonb3oBaHWK U O pesynbTarax
TECTUPOBaHUA UX Ha obecueHeHne packpbiTa B
MprmeyaHnax 6 n 7 K KOHCONMAMPOBaHHOM
(OUHAHCOBOW OTYETHOCTM.

MpumeHeHne MCPO (IFRS) 16 «ApeHaa»

C 1 sivBapsa 2019 r. Mpynna Bnepsble npyMeHuna
MC®O (IFRS) 16 «ApeHga» C UCMOrb30BaHUEM
MOAUULIMPOBAHHOTO PETPOCNEKTUBHOTO NOAXOAA.

Bonpoc nepeoro npumeHenus Mpynnoin MC®O
(IFRS) 16 «ApeHga» 6bin OQHUM U3 KMIOUYEBLIX
BOMPOCOB ANS HALLEero ayauTa, NOCcKonbKy AaHHbI
CTaHgapT oKasan CyweCTBEHHOE BNUSAHUE Ha
noKasartenu KoHCoNMMANPOBaHHOM hHAHCOBOW
OT4YeTHOCTH, ¥ Mpynnbl umeeTca Bonbluoe
KONWYECTBO AOrOBOPOB apeHAbl, a Takke fpu
OL|EHKe nepBoHaYansHON CTOMMOCTU akTuBa B
topme npasa nonbL30BaHUSA # 00A3aTENLCTBA
PYKOBOACTBOM UCMNONbL30BANUCH CYXKAEHNUS
OTHOCUTENbHO BO3MOXHOCTU MPONOHraLuu AaHHbIX
[OroBOPOB 1, COOTBETCTBEHHO, ONpeaeneHus
cpoka apeHapl.

Wupopmauus o npumereHun MCoO (IFRS) 16
«ApeHaa» packpbiTa B [Mpumedanum 3 k
KOHCONUANPOBaHHOW (hMHAHCOBONH OTYETHOCTH.

B pamkax Halwmx ayAUTOPCKUX Npoueayp Mbl
oLieHuNn npumeHsieMble Mpynnoi fgonylieHus, B
4YaCTHOCTH Te, KOTOpble OTHOCHATCH K
nporHosvpyemMsiM o6bemam BbIpYYKU U
onepaLroHHbIM pacxogam.

Mbl TaKke npoaHanusupoBanu cTaBky
LVCKOHTUPOBAHUSA, NCNONb3yemylo PYKOBOACTBOM
Mpynnel. Mbl npuBnekny HalmMx BHYTPEHHMX
3KCNEePTOB NO OLEHKE K BLINOSIHEHUIO STUX NPOLIEAYP.

Me! Talke npoaHanusnposanyu YYBCTBUTENbHOCTb
Tecra Ha obecleHeHue K USMEHEHUIO B OCHOBHbIX
JAONYyLEHNSAX, NCMONL30BaHHbIX B OLEHKe, U
packpbITyto I'pynnoi nHdopMauunio o Tex
JonyLeHusx, oT KOTopbIX B Hanbonbluel crenexu
3aBUCAT pe3ynbTaThl TECTUPOBaAHUSA HA
obecLieHeHVe, T.€. TeX, KOTOpble OKa3bIBaAIOT
Hanbornee cyllecTBeHHOe BNUSIHUE Ha onpeaeneHue
BO3MeELLaeMO CTOUMOCTU OCHOBHBIX CPELCTB U
aKkTueoB B popmMe npasa NoONL3OBAHUA.

Mb! M3yunnu nonoXeHUn y4eTHoW nonutuku Mpynnbl
B Yactu ydeta no MCoO (IFRS) 16.

Mkl npoaHanusmpoBany CnMcok SOrOBOPOB apeHpl,
Kk koTopbIM NpumeHsieTcs MCHO (IFRS) 16, n
CpaBHUNM Ha BLIGOPOYHOW OCHOBE AaHHbIE B
JAOroesopax caaHHbIMK, KOTOPbIE UCMONbL30BANUCH
npu BHEAPEHUN U NPUMEHEHWUN NEPEXOAHbIX
nonoxexuii MC®O (IFRS) 16.

Mbl NpoaHanM3npoBanu Cy)XaeHus, KoTopble 6binm
chenaHel pykoBOACTBOM ANS onpeaeneHus cpoka
apeHfbl B Cnyyasx Hanuyus B fOrosopax apeHzb
ONUMOHOB Ha NPONOHraLNIo.

MbI npoBepunn MaTeMaTM4YecKylo TOYHOCTb
pacuyeToB KOPPEKTUPOBOK PYKOBOACTBS,
NpoBeAeHHbIX Ha Aarty nepsoro npumeHeHus MCHO
(IFRS) 16.

Mol Takke npoaHanusupoBanu MHgopMaLMIo o
npumeHeHun MC®O (IFRS) 16, packpbiTyio B
KOHCONMMAKPOBaHHOW (OUHAHCOBOI OTHETHOCTU
Ipynnbi.
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OnpegeneHue o6bema ayaurta Mpynnbi

O6bem ayguta onpepeneH Hamu Takum o6pa3om, YToGbl Mbl MOMTIM BbINOMHUTL paboTbl B JOCTATOYHOM
obbeMe [Ans BbIpAXKEHNS HALLEro MHEHMA O KOHCONMANPOBAHHON (hUHAHCOBOWM OTYETHOCTH B LIENIOM C
yueToM reorpatn4eckoi N ynpaBneH4Yeckor CTPyKTypel [pynnbl, ncnonb3yembix Mpynnoi yyeTHbIX
NPOLIeCCOB W CPEACTB KOHTPONS, a TalKe C y4eToM cneuud ki oTpacnu, B kotopoli I'pynna ocywecrenseT
CBOIO AEATENbHOCTb.

Mebi onpefenunu cnegyioLyme CyLEeCTBEHHbIE KOMMNOHEHTbI, B OTHOLLEHWU KOTOPBIX Mbl NPOBENY ayauT:
* [MAO «PocuHTep PecTopaHTC XOonguHr»,
* OO0 «PocuHTtep PectopaHTey,
* 000 «Pocuntep PecropaHtc 3anCuby,
e 00O «Pazsutuue POCT»,
00O «Pocuntep PectopanTc EkaTtepuHbypry,
*+  COOO «benpocuHTeps».

Bcs paboTa B OTHOLLEHWUM CYLLECTBEHHbLIX KOMNOHEHTOB Gbina BhINOMHeHa ayaAnTOPCKONW KoMaH4oh
000 «A.0.E. Ayaur». Mo komnanum Aminvest Limited Mbl npoBenu npouenyps! No OTLeNbHBIM
nokasatenam (hMHaHCOBOM OTYETHOCTW.

Kpome Toro, Hamu 6binv NnpoBefeHbl aHanUTUYecke npoueaypbl Mo NPoYMM KoMnaHusmM Mpynnbl, o6bem
[AEeATEenbHOCTU KOTOPBIX, MO HALLIEMY MHEHMIO, He OKa3an CYLUECTBEHHOrO Ka4eCTBEHHOIO UM
KOMWYECTBEHHOTO BNUSIHUA Ha KOHCOMUAWPOBaHHYK (PMHAHCOBYHO OTYETHOCTb Mpynnbi.

lpuxyun HenpepbieHOCMU desimesibHOCMU

Mb! ob6pallaem BHUMaHue Ha MpumedaHne 2 «MpruHUMN HENPEPbIBHOCTYN AEATENbHOCTUY K
KOHCONUAMPOBaHHOW (hMHAHCOBON OTYETHOCTH, B KOTOPOM YKa3aHo, YTo Ha 31 gekabps 2019 roaa
KpaTkocpoyHble obasaTtenscTsa Mpynnbl NpeBbiLani ee 0GOpOTHLIE akTUBbl Ha 2 549 286 Toic. py6. 3a
2019 rop Mpynnoii 6bin nonydveH youiTok B pasMepe 439 443 Thic. py6. Mo cocrostuio Ha 31 gekabpa 2019
roaa 4ucTble akTuebl pynnel 6binn oTpuuaTenbHbiM B cymme 1 283 859 Thic. py6.

Takxe B MNpumeyaHnn 2 «MprHUMN HENPepbLIBHOCTY AeATENbHOCTUY» FOBOPUTCS O NNaHax PyKoBOACTBA
[pynnbl NO yNyyLeHnio MKBUAHOCTY Y BO3BPALLEHMIO K MpUOLINLHONR gesitenbHocTh Mpynnbl B Gnvmkanwedi
nepcnexkTmae.

HononHutensHo Mbl o6pallaem BHuMaHue Ha MpumeyvaHne 32 «CobbiTua nocne oTYETHOM gaTo!» K
KOHCONMMAMPOBAHHON (HUHAHCOBO OTYETHOCTH, FAE ONMUCHIBAETCA BNUAHWE Ha AEATENbHOCTb Mpynnb
nocrneacTeui pacnpocTpaHeHus KopoHaesnpycHon uHdgpekymn (COVID-19), a Taloke pacKkpbiTa oLieHka
pykosoACTBOM [pynnbl TekyLwux cobbiTuiA U NPOrHO30B Ha ByayLuee.

OmeemcmeeHHocmb pykoeoAcmea u Uy, omeeyarouux 3a KOpropamueHoe
ynpaeseHue, 3a KOHCONUOUPOBaHHYIO (hUHAHCOBYIO OMYEMHOCMb

PyKoBOACTBO HECET OTBETCTBEHHOCTb 3a NOAMOTOBKY M AOCTOBEPHOE NpeAcTaBreHue AaHHOoN
KOHCONUMPOBaHHON (hHaHCOBOW OTHETHOCTMN B COOTBETCTBUM ¢ MCDO 1 32 cUCTEMY BHYTPEHHEro
KOHTpONS, KOTOPYHO PYKOBOACTBO CUUTAET HeoBxoaAUMON ANs MOATOTOBKM KOHCONUAWPOBaHHOW (hitHaHCOBOW
OTYETHOCTK, HEe coaepKallei CyLLeCTBEHHBIX NCKaXeHMA BCheacTBne Hefo0bpoCOBECTHbIX AeMCTBUA UK
owmbok.
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Mpy noaroToBke KOHCONUANPOBAHHON OMHAHCOBOW OTYETHOCTN PYKOBOACTBO HECET OTBETCTBEHHOCTD 3a
OUeHKy cnocoGHOCTM Mpynnbl NPOAOMKaTL HENPEPLIBHO CBOK AEATENLHOCTb, 3a PacKpbITUE B
COOTBETCTBYIOLLMUX Criydasix CBEAEHWA, OTHOCALLMXCS K HENpPepbIBHOCTW AEATENbHOCTH, U 32 COCTaBNEHNE
OTYETHOCTH Ha OCHOBE [IONYLLIEHWUS O HENPEPLIBHOCTU AEATENbHOCTY, 3@ UCKMIOYEHUEM Cry4aeB, Koraa
PYKOBOACTBO HamepeBaeTcs Nksuavpoears Mpynny, NpekpaTuTb ee AesTenbHOCTb UK KOFAa Y Hero
OTCYTCTBYET Kakas-nubo nHas pearnbHas anbTepHaTBa, KPOME SIMKBMAALMK UK NpeKpaLLeHns
LeATenbHOCTH.

Jlvua, oTeevaloLLmMe 3a KOPNOPaTUBHOE YNpaBneHne, HeCYT OTBETCTBEHHOCTL 3a HAZA30p Haf NPOLIECCOM
NMOArOTOBKU KOHCONUEMpOBaHHOW uHaHCOBOM oTYeTHOCTM Mpynnbl.

OmeemcmeerHocmb ayOumopa 3a ayoum KoHconudupoeaHHoI huHaHcoe8oll
omyemHocmu

Hawa uenb cocTouT B NONYYEHUM PasymMHOI YyBEPEHHOCTW B TOM, YTO KOHCONUANPOBaHHas duHaHCOBas
OTYETHOCTb HE COAEPXKUT CYLLECTBEHHbIX UCKXKEHUIA BCreacTBME HeA0BPOCOBECTHBIX AEUCTBUIA UNi
owMBOK, 1 B BbINYCKE ayAMTOPCKOTO 3aKNOYEHUN, COAEPXKALLEro Halwe MHeHue. PasymHas yBepeHHOCTb
npeAcTaBnseT coboi BLICOKYIO CTeneHb YBEPEHHOCTU, HO HE ABNSAETCA rapaHTUEN TOro, YTO ayauT,
npoeegeHHbI B cooTBeTcTBUM C MCA, BCEraa BbISIBNSET CyLLECTBEHHbIE UCKAXKEHUS NPU UX HANWYUH.
WckadkeHus MoryT ObiTb pe3ynbTaTom HegoGpOCOBECTHBIX AEACTBUI MK OLLMBOK N CYMTAIOTCS
CyLeCTBEHHbIMU, €CAIN MOXHO 0GOCHOBaHHO NPEANONOXM T, YTO B OTAEMNBHOCTW MU B COBOKYMHOCTY OHM
MOrYT NOBMNUATb Ha AKOHOMUYECKNE PELLEHUS NOfb30BaTENe!, NPUHMMaeMbie Ha OCHOBE 3TOA
KOHCONUANPOBAHHOW (PUHAHCOBOW OTYETHOCTM.

B pamkax ayaurta, nposoaumoro B cooteercTani ¢ MCA, Mbl npymeHsieM NpotheCcCuoHansHoe CyXaeHme u
coxpaHsiemM NpodeccMoHanbHbIA CKeNTULU3M Ha NPOTAXEHUN Beero ayanta. Kpome Toro, Mel BeINOMHAEM
cnegywowlee:

e BbISIBMISIEM U OLIEHMBAEM PUCKM CYLLECTBEHHOIO UCKKEHNST KOHCONMUANPOBAHHOW (PMHAHCOBOM
OTYETHOCTY BCNEACTBNE HER0OPOCOBECTHBIX 4ENCTBUI UNK OWNBOK; paspabaTbiBaeM U NpoBOAUM
ayavTopckue npoueaypbl B OTBET Ha STW PUCKMW; NOMy4Yaem ayaUTOPCKME A0Ka3aTenseTea,
SBNAIOLLNECH AOCTATOMHBIMU U HaANEXaLUMK, YTOGb! CRYXUTb OCHOBaHUEM ANS BblpaXKEHUs!
HaLlero MHeHUs. PUck HeoGHapyXeHNst CyLLIECTBEHHOMO UCKaXEHWA B pesynbTaTte
Heno6pocoBeCTHBIX ASACTBUI Bbille, YeM PUCK HEOBHAPYKEHUS CYLLECTBEHHOTO UCKAXKEHUA B
pesynbTare ownbki, Tak kak HeA0GPOCOBECTHLIE AICTBUSA MOrYT BKMIOYATH CrOBOP, Noasior,
YMBbILUNEHHBIA MPONYCK, UCKaXEHHOE NpeAcTaBNeHne WHPOpMaLMK Unu AeicTeus B 06xof cUCTEMBI
BHYTPEHHETO KOHTPONS;

*  oJlyyaem NOHUMaHWe CUCTEMbl BHYTPEHHErO KOHTPONS, UMEIOLLE 3HaYeHUe AN ayauTa, C LUenbio
paspaGoTku ayauTopCcKUX npoLeayp, COOTBETCTBYIOWMX 006CTOATENLCTBAM, HO HE C Lienbio
BbIP2XKEHWS1 MHEHNA 06 athdheKTUBHOCTU CUCTEMbI BHYTPEHHEro KoHTpona Mpynnbl;

* OLUeHWBaeM HagneXalluil Xxapakrep NPpUMEHAEMOR y4eTHOW NONUTUKA M 0GOCHOBaHHOCTb
ByxranTepckux oLEHOK 1 COOTBETCTBYIOLErO PacKpbITUs MHOpMaLIMK, NOArOTOBNEHHOIO
PYKOBOACTBOM;

e [enaem BbiBOJ O NPaBOMEPHOCTU NPUMEHEHUSA PYKOBOACTBOM AOMYLLEHUS O HENPepbIBHOCTH
AEATENBbHOCTY, @ HA OCHOBaHWUM NOMyYeHHbIX ayAUTOPCKUX [OKA3aTENbCTB - BbIBOA O TOM, MMEETCS
N CyLecTBeHHas HeonpeaeneHHOCTb B CBA3W C COBBITUAIMU UMW YCIOBUAMM, B PE3ynbTaTe
KOTOPbIX MOrYT BO3HUKHYTb 3Ha4YUTENbHbIE COMHEHWSA B criocobHocTu Mpynnkl NpogomkaTh
HENPepLIBHO CBOIO AEATENbHOCTL. ECnM Mbl NPUXOANM K BLIBOAY O HANMYMMN CYLLIECTBEHHOW
HeonpeAeneHHOCTH, Mbl AOMXKHBI NPUBMEYb BHUMaHWE B HALLEM aygUTOPCKOM 3aKITIO4eHNN K
COOTBETCTBYIOLLIEMY PacKpPbITUIO MHOPMALMK B KOHCONUAWPOBaHHOM (PUHAHCOBO OTYETHOCTH
UNu, eCrnin Takoe packpbiTue MHAOPMaLMKN SBIAETCS HeHaanexXalum, MoauduLMpoBaTb Hale
MHeHne. Hallm BbiBOAbI OCHOBaHbLI Ha ayAUTOPCKUX AOKa3aTeNbCTBax, NoMy4YeHHbIX 40 AaThi
HalLero ayauMTopcKoro 3aknoyerns. OaHako Gyaywme cobbITUA UNW YCIOBUS MOTYT NPUBECTY K
ToMy, 4To [pynna yTpatuT cnocoBHOCTb NPOAOIKATL HENPEPLIBHO CBOK AEATENbHOCTS;
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® NpOBOAWM OLEHKY NpeACTaBneHnsi KOHCONMAWPOBAHHON PMHAHCOBOW OTYETHOCTM B LIENOM, ee
CTPYKTYpbl U cogepxaHuns, BKIoYas packpbiTue uHcbopMaumy, a Take Toro, NPpeacTasnsaeT nu
KOHCONMANpOBaHHaA hMHaHCOBasA OTHETHOCTL NEXAaLLUe B ee OCHOBE onepaunu i cobbiTUs Tak,
4ToGbl 6LINO 0BECNEYEHO UX OCTOBEPHOE NPeaCTaBNeHWe;

e MoJsy4yaem JOCTaTovHble Hagnexaline ayauTopckue AokasaTenbCcTea, OTHOCALWMECA K (OMHAHCOBOI
MHpopMaLIUK OpraHu3aunin NN AeSTENbHOCTY BHYTPU Mpynnbl, 4TOGb! BbIPA3UTh MHEHUE O
KOHCONUAWPOBaHHO hMHAHCOBONW OTYETHOCTU. Mbl OTBEYaEM 3a PYKOBOACTBO, KOHTPOMb W
nposeaeHue ayauta Mpynnel. Mbl 0cTaemMcs NONHOCTLI OTBETCTBEHHBIMU 33 Hallle ayauTopcKoe
MHEeHue.

Mb! ocyljecTensem nHopMaLuoHHOe B3aumogeicTene ¢ nvyamu, oTeevaiollMMin 3a KopnopaTtueHoe
ynpaeneHvwe, JOBOAA A0 MX CBeAeHWSA NOMUMO NPoYero, MHopmauuio o 3annaHupoBaHHOM obbeve U
Cpokax ayaunta, a Takke O CyleCTBEHHbIX 3aMevyaHuax no pesynbTartaMm aygura, B TOM YiCrne o
3Ha4MTENbHbIX HEeJOCTaTKax CUCTEMbl BHYTPEHHEro KOHTPOMS, KOTOpbie Mbl BLISIBIIAEM B NpoLecce ayaura.

Mbl Takke npegocTaBnsem nuuam, oTBe4alLMM 3a KopnopaTtueHoe ynpasneHue, 3asiBNeHne 0 TOM, YTO Mbl
cobnopanu sce COOTBETCTBYIOLLME 3TUYECKMe TpeboBaHWS B OTHOLUEHM HE3aBUCUMOCTU U
nxicpopmmposany aTux nuy 060 BCeX B3aUMOOTHOLLEHUAX Y APoYUX BONPOCaX, KOTOpble MOXHO
060CHOBaHHO CHUTATH OKa3bIBAOLLMMW BIIUSHUE Ha HE3aBUCUMOCTh ayguTopa, U B HeoBXxoanmetx cny4vasx -
O COOTBETCTBYHOLLUX MepaXx NpefoCTOPOXHOCTHU.

3 Tex BONPOCOB, KOTOPbIE MbI JOBENU 0 CBEAEHUS NUL, OTBEYAIOLMX 38 KOPNOPaTUBHOE ynpasneHue, Mbl
onpeaensemM BONpockl, KOTopble Obinu Hanbonee sHaYUMbIMK 4NA ayAUTa KOHCONMANPOBAHHOIA
(PUHAHCOBOW OTHETHOCTM 3a TEKyLUMIA NEPUOA W, CNeOBaTEeNLHO, ABAAKTCS KMIOYEBLIMM BONPOCaMM
ayauta. Mbl ONUCLIBaEM 3TU BONPOCHI B HalLieM ayAUTOPCKOM 3aKIMiOYEHUH, KPOME Criy4aes, Koraa
nybnn4yHoe packpbiTue uHopmaLm 06 3TUX BONpocax 3anpeLyeHo 3aKOHOM WA HOPMATUBHLIM aKTOM, Ui
Korga B KpaHe pefKnx cry4asix Mbl NPUXOAUM K BbIBOAY O TOM, YTO MHGopMaLms o kKakom-nn6o sonpoce He
AonxHa BbiTb coobLUeHa B HALLIEM 3aKITIOMEHWN, TAK KaK MOXHO OGOCHOBAHHO NPeanonoXnTb, YTo
oTpuLaTenbHele NOCNeacTBUA COOOLLEHUN Takoih MHOPMaLMK NPEBLICAT 06LLECTBEHHO 3HAYUMYIO NOSb3Y
OT ee coobLieHus.

PykoBoauTenb 3agaHusi, No pesynbTaTam KOTOPOro BbiNyLUEHO HAcTOSLLEE ayaMTOPCKoe 3akiiioueHne
HesaBucKUMOro ayautopa, Bukrop Muxaiinosuy CMupHOB.

e
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B.M. CmupHoB, pykoBoauTenb 3a,qaﬁvm (kBanudpukalmoHHbii attectaT Ne 03-000891)
OBbLLecTBO € OrpaHU4EHHOR OTBETCTBEHHOCTbIO «A.[.E. AyauTt»

24 nona 2020 ropa
Mocksa, Poccuiickas depepauus

Ayaupyemoe nnuo: NAO POCUHTEP PECTOPAHTC XONOWHI

CenaeTenbCcTBO 0 TOCYAAPCTBEHHON PErUCTPaLUi I0pUEUIECKOro
nmya c¢ BHeceHuem 3anucu B EMPKOJT 3a  ocHoBHBIM

rocyAapCTBeHHLIM perucTpauuoHHbIM HOMEpOM
Ne 1047796362305 ot 24 mas 2004 roga.
Mecto HaxoxpeHus: Poccuiickan ®egepauus, 111024, r.

Mockea, yn. OQywwHckas, 4.7, ctp. 1.

Hesasucumeii ayantop: 000 «A [1.E. AyauTt».

CeunaetenbctBo cepua 77 Ne 014519866 o BHeceHun 3anncw B
EFPIONT ot 04.04.2012 3a OCHOBHLIM TOCYAAPCTBEHHLIM
perucTpaLuoHHBIM Homepom 1117746158507 BblfaHo
MexparionHoli nHenekuueid ®HC Poccum Ne46 no r. Mockse.

Mecto Haxowaewuna: Poccuiickaa degepaumn, 109028, r.
Mockea, Xoxnoeckwii nepeynok, 4.16, cTp. 1, aTax 2, noMeLleHns
20-23, 25-27

YneH camoperynupyemoii opraHusaunmu ayauTopos Accoumaunn
«COApPYXeCTBOY

OPH3 B peectpe ayauTOpoB M ayaWTOPCKMX OpraHusaumii -
12006093587



ITAO «PocunTep Pectopantc Xomauar)

KoscomiaupoBaHHbIH 0T9eT 0 GHUHAHCOBOM IOJIOKEHUHN

Ha 31 mexabps 2019 roga

(Bce cymmbr npueedensl 6 mulca4ax poccutickux pybnetl, ecnu He YKasaHo uHoe)

AKTHBBI

BreoGopoTHbIE AKTHBEI

OCcHOBHEIE CpelcTBa

AKXTHBBI B QopMe TIpaBa IT0JIb30BAHKL

Hemarepuanbrsie akTHBEL

Ty mpum

JlonmrocpodHELe 3aiiMBL, BEIIAHHEIE CBI3aHHBIM CTOPOHAM
OTnoKeHHBI! aKTHB TI0 HATOTY Ha IIPHOBLTE

ApeHiHEIE JETI03HTEL 1 IPOUHe BHEOGOPOTHEIE AKTHBEL

OGopoTHbIe aKTHBbI

3amacer

JleGuropekas 3agonxerHocTs 1o HJIC 1 IpoumM HATOraM
Jeburopckas 3a0mKEHHOCTh TI0 HAIOTY Ha IPUGHUTS

JlebrTopckas 3aJ0mKEHHOCTE

ABAaHCEHI BBIJaHHbIE

JleGuropekas 3aJ0XEHHOCTD MO PACHETaM €O CBA3AHHBIMH CTOPOHAMM
Kpatkocpoursre 3aitMel

KpaTkocpodHbIe 3aiiMbl, BELIAHHEIE CBSI3AHHBIM CTOPOHAM

JleHexFrie CpeacTBa M MX SKBHBATEHTHI

AKTHBBI, TpeTHA3HAYCHHBIE IS P 0K
Hroroe akruesl

Kammran u obszarenscrsa

Kamuran

Kamran, npuxosmndics Ha akIHOHEPOB MATEPHHCKON KOMITAHH
VYcraBHEL KarmTan

JoGaBoYHEI KarmTan

CobcTBeHHBIE BHIKYTUIEHHbIE aKIHH

TIpotwe pesepBrl

HaxoreHesie yObITKH

KypcoBble pasHHIIB! IIPK MEPECUETE OTUETHOCTH 3apYGeiKHBIX
110/IpasJeIeHIH

HEKOH'IPOJ]LH]:IC JOIH Y4acTHs

Joarocpodnble 06s13aTeMLCTBA

JlOnrocpoUHbIe KPEIUTh H 3aiMEL

Joirocpounsle 0643aTEMBCTRA TI0 apeHyIe

Jlonrocpourkie 3aiMBI, TIOMY4YEHHbBIE OT CBSI3aHHOU CTOPOHBI
OBs3aTenscTBa 0 GHHAHCOBOMH apeHie

OTroeHHbIe 00513aTeNLCTRA 110 HATOTY Ha TIPUOBUTH

KpatkocpouHble 06s3aTenbcTBa

Kpemuropekas 3aomxeHHOCTR

Kpatrocpourrsie KpeuTs! ¥ 3aimMbl

Kparkocpoursie 06s3aTeibeTBa 110 apeHye

Kpemaropekast 3aI0XEHHOCTE II0 PACHETaM CO CBA3aHHBIME CTOPOHAME
Kparxocpounsle 3aiiMbl, HOTy4eHHBIE OT CBS3aHHBIX CTOPOH
KparrocpouHas HacTs 0643aTebCTB 110 QUHAHCOBOM apeHiie
Kparxocpounsle 0043aTebCTBa IIEPe]] apTHEPaMU

Joxo/s! Oy myImx IeproioB

3aI0IKEHHOCTD 110 HAJIOTY Ha ITPUOEITL

Hroro xanurai i 00A3aTe/LCTBA

MpesnaeHT
MAO «PocuHTep PecTopaHTc XonguHr»

TIpmm.

p— it
CEveao

12

13
14
10

10
15

19
20
10

11

22
19
20
10
10

21

31 pexabpst 31 pexabps
2019 roga 2018 roga
2 506 940 1941211
6279 995 .
570317 479 806
143 137 143 137
6 600 13 800
337241 299 208
170 235 625535
10 014 465 3 502 697
151 649 200 885
62 997 55 431
5447 5327
174 772 231284
293 362 213123
149 043 170 828
1700 1261
14 415 21 965
149 773 148 385
1003 158 1 048 489
— 230 542
11 017 623 4781728
2767015 2767015
1 885 061 2090217
(39 841) (269 337)
706 1148
(5471 917) (5 031 600)
(427 563) (404 310)
(1286 539) (846 867)
2 680 2706
(1283 859) (844 161)
3 560 355 2951 835
4976411 =
10 965 =
— 76
201 307 88 008
8 749 038 3039919
1489 038 1479 349
730 524 982 978
1227950 -
13 736 11 657
30 119 11 051
i 357
{256 198
/“ﬁ 036 19 968
/ 13\54\785 80 412
N\ 3 552 444 2 585970
(oN0I7 623 4781 728

/Kocteera M.B./



ITAO «Pocuntep Pecropantc Xoaauary»
KoHCOmuanpoBanHbIii 0TYET 0 IpUOBLIAX U yOBITKAX

3a ro, 3akoHuuBLmiics 31 nexabps 2019 roxa

(Bee cymmbl npusedenst 6 muicsuax poccutickux pybnei, ecnu He YKA3aHO uHoe)

Ipnm. 2019 rog 2018 rog

Bripyuxa 23 7731627 7 650 799
CebecToMMOCTE PeaTH30BAHHOM IIPOTYKITHH 24 (6220 061) (6375 472)
Banosast nputsuis 1 511 566 1275327
Kommepgeckue, oGmexo3sHCTBEHIbIE 1 & IMHHUCTPATHBHEIE pacxozet 25 (808 912) (843 689)
Pacxojp1 Ha OTKPEITHE HOBEIX PECTODANOB (80 139) (150 724)
TIpoume moxoms 26 17 518 9363
TIpotme pacxomet .26 (91 553) (102 530)
IpudeLre oT onepammonHoil JesITe/TLHOCTH A0 YOBITKA 0T ofeciieHeHns 548 480 187 747
YOBITOK OT 00ECIEHEHMA OIIEPAIUOHHEIX aKTHBOB 27 (27 802) (20 807)
IpubbLie OT ONEpaHOHHOI AeSATENBLHOCTH M0CIE YOBITKA OT
obecrieHeHNns 520 678 166 940
DUHAHCOBBIE OXOMIBI 28 1319 2 544
(PHHAHCOBBIE PACXO/IBI 28 (1306 899) (291 415)
UHCTEIE TIONOKUTENEHBIE KYPCOBBIE PAIHUIIEL 446 409 1121
YObITOK 10 HATOr00OJIOKEHHSE (338 493) (120 810)
(Pacxonm)/moxo1 1o HATOrY Ha IPUGLITH 11 (100 950) 38 175
Yucrpiii yoBITOK 32 1o (439 443) (82 635)
TIprxopsmuiics Ha:

AKIHOHEPOB MATEPHHCKOM KOMITAHHI (440 317) (83 459)

HexoHTpomsHere 1omu yuacTus 874 824
YObITOK B pacdeTe Ha OQHY AKIHIO 18

BasoBeit yORITOK Ha aKIWIO, B POCCHHCKIX PYOILIX (27.31) (5,27)

PassozreH bl yORITOK Ha AKITHIO, B POCCHUCKHX PYOIIIX (27,27) (5,25)

/N
!f

MpeangeHt

MNAO «PocuHTep PecTopaHTe XonguHr» /KocTteesa M.B./

IIpunazaemvie npumevaHus AGNAIOMCL HEOMbEMIEMOL YACHbIO
OaHHO KOHCONUOUPOBAHHOT PUHAHCOBOT OMYEMHOCHIL.
11



ITAO «Pocunrep PecTopanTe X0ommuars

KoHCOMMIMpoBasHbIil OTYET 0 IPOYEM COBOKYIIHOM JOXO/IE

3a rox, 3akoHuyuBImics 31 nexabps 2019 roga

(Bce cymmpl npusedensi 6 muicsuax poccutickux pybnei, eciu we YKa3aHo uxoe)

Uncrsiii yOLITOK 32 roj

Hpowuii cosoxynnsui (y6stmor)/ doxoed, nodnescanyuii nepexnacciupuranui ¢
cocmag npUGLLIL W YOBUNKG ¢ ROCIEOVIONIILX NEPULOOES:

KypcoBnie pasHULE! IpH TepecyeTe OTYETHOCTH 3apy0eHEIX [10Ipa3 e ki

Tlpounit coBoKynHEI (YOLITOK)/ ZOX0X 34 T'0JT, 32 BHIYETOM HAIOIOB

Hroro coBOKymHLIT yGLITOK 3a rof, 32 BEIYETOM HAJIOIOB
B pacnpeenerrm Mexy:

AKIMOHEpAMH MATEPHHCKOH KOMITAHMH
HexoHTpONLHEIMY TOISIMY YuacTHS

MNpesnaeHT
MAQO «PocuHTep PecTopaHTe XonguHrs

2019 rog, 2018 rog
(439 443) (82 635)
(23 253) 21 204
(23 253) 21 204
(462 696) (61431)
(463 570) (62 255)

874 824

IIpunazaemvie npuMeyaHUs AGIAIOMCS HEOTBEMIEMOT] HACHbIO
OanHOl KOHCONUOUPOBAHHOT UHAHCOBOT OIMUEIMHOCHIL.

12

/Kocteesa M.B./



ITAO «Pocuntep PecropanTtc Xonauar»

KOHCOHHI{HpOBaHHBIfl OTYCT O ABMKCHUU ACHCIKHBIX CPCACTB

3a roj, 3akoHunBIuiics 31 nexadbps 2019 rona

(Bce cymmul npugedenvl 8 mulca4ax poccutickux pyonetl, eciu He YKa3aHo uHoe)

OnepanuoHHast AeATEIHHOCTH

YOBITOK 10 HAJIOT000JI0KEHUS

Koppexmupoeku 0nsa npusedenus yobimka 00 HAN0200010M4CeHUs K
YUCMOMY NPUMOKY OEHEJICHBIX CPeOCms8 HO ONEePaAYUOHHOU
desmenbHOCMU:

W3HoCc 1 amopTH3anus

YucThie MOJI0KHUTEIbHBIE KYPCOBBIE PA3HHUIIBI

DUHAHCOBBIE JTOXOIbI

DUHAHCOBBIE PACXOJIbI

(YMeHbleHIE)/yBETHYCHHE Pe3epBa MO 0XKUIAEMBIM KPEJAUTHBIM yObITKAM
aBAHCOB BBIJIAHHBIX, HAJIOTOB K BO3MEIIEHHIO U J1€OUTOPCKOM
3aJ10JKEHHOCTH

Pe3epB 1o o6ecIieHeHHEe 3aI1aCOB JI0 YUCTOM CTOMMOCTH peajin3aliu

VOBITOK OT BBIOBITHS OIIEPAIIMOHHBIX AKTHBOB

YOBITOK OT 00ECIICHCHUST aKTHBOB

CrircaHne KpeAnTOPCKO 3a/10JDKEHHOCTH

(BoccraHoBiieHHe)/ HAYMCIIEHHE PE3epBa MO YCIOBHBIM 00S3aTebCTBAM

BoszHarpaxnenue B Gpopme akuuii

H3menenust 060pommbix akmusos u 00513ameibemes:

YMeHnsbeHne/(yBennaeHne) 3arnacoB

YMenbieHue/(yBenuieHre) aBaHCOB, HAJIOrOB K BO3MEIICHUIO,
NeOUTOPCKOI 3a0JDKEHHOCTH, apEHIHBIX JICTIO3UTOB U MPOYHX
BHEOOOPOTHBIX aKTUBOB

YMeHbIIeHHe 1eOUTOPCKOM 3aJ0JKEHHOCTH 10 paciyeTaM CO CBS3aHHBIMHU
CTOpOHAMHU

VBenuueHne KpeIUTOPCKON 3aJ0JKEHHOCTH TI0 paciyeTaM cO CBSI3aHHBIMHU
CTOpOHAMHU

VBenuyeHne KpeIuTopCKoi 3a10JKEHHOCTH

YucThlii MPATOK JIEHEKHBIX CPEACTB 0 ONEePANHOHHOI JesITeTbHOCTH

[IpoueHTs! yriaueHHbIe

[IpouenTs! noNy4eHHbIE

Hanor Ha nprObUTE yIIaueHHbBII

Yucrplii 1eHe:KHBIH NMPUTOK OT ONEePAlHOHHON AesITeIbHOCTH

HuBecTHIIMOHHAS JeATEILHOCTD

[IpuoGpeTeHne OCHOBHBIX CPENICTB

Brigaya 3aiiMOB TpeTHUM JIMLIAM

[IpuoGpereHne HeMaTepUaNbHBIX AKTHBOB

Brigaya 3aiiMOB CBA3aHHBIM CTOPOHAM

IMocTymueHns oT BbIOBITHSI OCHOBHBIX CPEJICTB

IMocTymieHus oT noraieHus 3aiiMoB, BbIIAHHBIX TPETHUM CTOPOHAM
YucTblii NOTOK JeHe:KHBIX CPeJACTB 0T HHBECTHLHOHHOI 1eATeJbHOCTH

Ilpoooicenue na credyroweli cmparuye

Hpum. 2019 ron 2018 ron
(338 493) (120 810)
24,25 2 000 297 230 890
(446 409) (1121)
28 (1319) (2 544)
28 1 306 899 291415
25 (18 941) 20 826
12 10 951 919
26 61 500 62 413
27 27 802 20 807
26 (1511) (6 853)
26 (8 429) 6 596
29 (4 276) (2 299)
2588071 500 239
37 836 (41 171)
437093 (247 493)
10 569 21232
2441 3132
96 156 528 029
3172166 763 968
(1254 744) (349 026)
154 1100
(41 256) (34512)
1 876 320 381 530
(913 030) (833 652)
(7 540) -
(89 478) (384 483)
(8233) (15 325)
3210 4301
2 400 —
(1012 671) (1229 159)

Tpunazaemvle npumeuanus AGAOMCI HEOMbEMIEMOU YACNbIO
OAHHOU KOHCOMUOUPOBAHHOU (PUHAHCOBOU OMYEMHOCU.
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ITAO «Pocuntep PecropanTtc Xonauar»

KonconuaupoBaHHbBIN OTYET O JBUKEHUU JECHEKHBIX CPEJICTB (MPOAOJIKEHUE)

(Bce cymmul npugedenvl 8 mulca4ax poccutickux pyonetl, eciu He YKa3aHo uHoe)

DuHaHCOBAs IeSATEIHLHOCTH

[MocTyrutenust Mo 6aHKOBCKUM KpEIHUTaM

[Noramenne GAHKOBCKUX KPEIUTOB

[MocTyrutenus mo 3aiiMaM OT TPETHUX JIUI]

[Noramenwne 3aiiMOB CBSI3aHHBIX CTOPOH

[ocTyruteHus 1Mo 3aiiMaM OT CBSI3aHHBIX CTOPOH

[Noramenne 00s3aTEBCTB MO apeH e

[Noramenne 00s3aTEILCTB MO PUHAHCOBOH apeH/Ie

[Tpomaka cOOCTBEHHBIX aKIUi

JIMBUIICH TBI, BHITIAYCHHBIC aKIIMOHEPaM

Yucrblii (0OTTOK)/MPUTOK JeHEKHBIX CPEICTB OT (PMHAHCOBOI
JAeSITeJIbHOCTH

BnusHue n3aMeHeHN BaTFOTHBIX KYPCOB Ha NEHEKHBIC CPEACTBA U UX
OKBUBAJICHTHI

YucTplii NPUTOK/(0TTOK) TeHEKHBIX CPEICTB H NX IKBUBAJEHTOB
JleHexKHbIe CPEeACTBA M X IKBHBAJICHTHI HA HAYaJ10 IoJa

)Ielle)l('ﬂble CpeacCTBa U UX IKBUBAJICHTBI HA KOHELl Iroaa

Mpum. 2019 ron 2018 ron
735107 1 680 724
(579 043) (837 332)

200 000 -
(104 144) (1745)

133 841 2730

20 (1271771) -
- (1518)

17 24 340 -
(783) (404)

(862 453) 842 455

192 1183
1388 3991)

148 385 152 376

149 773 148 385

Tpunazaemvle npumeuanus AGIAOMCI HEOMbEMIEMOU YACNbIO
OAHHOU KOHCOMUOUPOBAHHOU (PUHAHCOBOU OMYUEMHOC.
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ITAO «Pocuntep PecropanTc Xonauar»
KoHconunupoBaHHBIM OTYET 00 U3MEHEHUSIX KanuTana

3a roj, 3akoHunBIuiics 31 nexabps 2019 rona

(Bce cymmul npugedenvl 8 mvlCA4ax poccutickux pyonei, eciu He yKazaHo utoe)

IIpuxoauTcsi Ha AKIMOHEPOB MATEPHUHCKOH KOMIIAHUH

Kypcosbie
PA3HHUIBI IPH
nepecyere
CoOcTBeHHBIC IIpoune OTYETHOCTH HexonTponb-
YcraBublii  Jl00aBouHBINH BBIKYIUICHHbIe KanuTalbHble HakomnieHHble 3apy0esKHBIX HbIE J0JIH HUroro
KamuTaJI KAIHTAJ AKIHH pe3epBbI YOBITKH  moapa3iesieHHit Hroro yqacTust KANuTaJl

Ha 31 nexa6ps 2018 roxa, npoayntupoBaHo 2767 015 2090 217 (269 337) 1148 (5 031 600) (404 310) (846 867) 2706 (844 161)
Bausinue Hoporo crangapra MC®O 16 - - - - - - - - -
Ha 1 ssuBapst 2019 roaa (¢ yueToM BIUSTHHSI

HOBOT0 CTAHJAPTA) 2767 015 2090 217 (269 337) 1148 (5031 600) (404 310) (846 867) 2706 (844 161)
Uuctele (yObITOK)/PUOBLIB 32 TOT - - - - (440 317) - (440 317) 874 (439 443)
[pounii cCOBOKYIHBIIT yOBITOK 3a TOZ — — — — — (23 253) (23 253) — (23 253)
HToro coBokynHbIii (yOLITOK)/T0X0 32 IO — — — — (440 317) (23 253) (463 570) 874 (462 696)
Bosnarpaxnenue B hopme akuuid (Tlpum. 29) - - - (442) - - (442) — (442)
Iponaxa cobcrBennbIX akumit ([pum. 17) - (205 156) 229 496 - - - 24 340 - 24 340
JuBuIeH Bl TOUYEPHUX KOMITaHUN — — — — — — - (900) (900)
Ha 31 nexa6ps 2019 rona 2767 015 1 885 061 (39 841) 706 (5471 917) (427 563) (1286 539) 2 680 (1283 859)
Ha 31 nexa6ps 2017 roxa, nmpoayaimpoBaHo 2767 015 2090 217 (269 337) 7 795 (4 915 490) (425 514) (745 314) 2331 (742 983)
Baunsinne HoBoro crangapra MC®O 9 — — — — (32 651) - (32 651) - (32 651)
Ha 1 suBaps 2018 roga (c yuerom BJIMSIHUS

HOBOI'0 CTAHJAPTA) 2767 015 2 090 217 (269 337) 7795 (4948 141) (425 514) (777 965) 2331 (775 634)
Yucrtele (yObITOK)/IPUOBLIB 32 TOL — — - - (83 459) — (83 459) 824 (82 635)
[poumii COBOKYIHBII TOXO 3a TOJ — — — — — 21204 21 204 — 21 204
HUToro coBokynHblii (yObITOK)/MPUOBLIbL 32 IO — — — — (83 459) 21 204 (62 255) 824 (61 431)
Bosnarpaxnenue B hopme akiwuii (Tlpum. 29) - - - (6 647) — — (6 647) - (6 647)
JMBUICH Bl TOUYSPHUX KOMITaHHUN — — — — — — — (449) (449)
Ha 31 nexa6ps 2018 rona 2767 015 2 090 217 (269 337) 1148 (5031 600) (404 310) (846 867) 2 706 (844 161)

Tpunazaemvle npumenanus A6AAOMCI HEOMbEMIEMOL YACMNbIO
OAHHOU KOHCOIUOUPOBAHHOU (PUHAHCOBOU OMUESMHOCHI.
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ITAO «Pocuntep PecropanTtc Xonauar»
[Iprumedanust K KOHCOJIMUPOBAHHON (PUHAHCOBOW OTYETHOCTHU
3a roj, 3akoHunBIuiics 31 nexadbps 2019 rona
(Bce cymmul npusedervl 8 mulCAuax poccutickux pyoaei, eciu He YKa3aHo uHoe)

1. OO0mue ceereHus

IMTAO «Pocuntep Pecropantc Xonauury (nanee — «Kommnanus») 0b110 3apeructpupoBano 24 mast 2004 rona
B (hopMe OTKPBITOTO aKIIMOHEPHOTO OOIIIECTBA B COOTBETCTBUH C 3aKOHOJIATENLCTBOM Poccnu. Daktrueckuit
agpec  Kommnanmm: Poccus, 111024, Mocksa, ymn. HymuHckas, 7. Ha 31 mexabps 2019 roma
KOHTPOJIMPYIOIIMM aKI[MoHepoM KoMITaHuM SIBJISUIOCH OOIIECTBO C OTPaHMYSHHON OTBETCTBEHHOCTHIO RIG
Restaurants Limited (mamee — «MarepuHcKass KOMITaHHUS»), YYPEKAEHHOE B COOTBETCTBHH C
3akoHozmatenbcTBOM Kwumpa. RIG Restaurants Limited maxogurcss mon QakTHUdecknM KOHTpOJEM T-Ha
Poctucnasa OpaoBckoro-Tanaesckoro bianko.

[TAO «Pocunrep Pecropantc XONIuUHT» COBMECTHO C JOYEPHUMH MpeAnpusaTusaMu (ganee — «l'pymmay)
SIBJIAETCSI OJHUM M3 BEAYIIMX OIEepaToOpOB B CErMEHTE CEMEHHBIX pecTopaHoB B Poccum, kak mo 4uciy
3aBelleHNi, Tak W 1o 00beMy BbIpydkH. [pymma paboraer mo Hambomee momynsaspHbIM B Poccunm
TaCTPOHOMHMYECKHM HAIPaBIICHHUSAM U Mpeyiaraer OJro/1a UTaJbsTHCKON, SIIOHCKON, aMEPUKAaHCKOM, PyCCKOM
1 NIaHA3MATCKOM KyXHH.

OcTtanpHyI0 4acTh BBIPYYKM ['pymma moiy4aer OT HEe3aBUCHMBIX MPEIIpHUSTHN, paOOTaloONIMX HAa OCHOBE
JIOTOBOPOB (paHvaiizuHra B Mockse u qpyrux ropogax Poccun u CHI, yeiryr cybapenabl 1 mpouux ycCiyr.

KonconumupoBanHas (uHaHcoBas orderHOocTh Kommanuu 3a 2019 rom Oblia yTBEp)KIEHA K BBIYCKY
[Ipesunentom ITAO «PocunTep Pecropantce Xommauar» 24 urons 2020 roxa.

I'pynma momydaer BeIpydKy Ha Tepputopuu Poccum, ctpan CHIT u eBpometickux rocymapers. B 2019 u
2018 romax Ha OO0 POCCUMCKOTO PhIHKA IMPUILIOCH COOTBETCTBEHHO OKONO 97% oOmieii BeIpydku. [lo
cocrossanto Ha 31 mexabps 2019 u 2018 romoB BHEOOOPOTHBIC aKTHUBBI JTOUECPHUX MPEANPHUATHH [ pyIIb,
OCYIIECTBIIAIONINX JEATEIbHOCTh HA POCCHIICKOM pBIHKE, COCTAaBUIM TpHMEpHO 99% ot o0mux
BHEOOOPOTHBIX aKTHBOB [ pymibl. BTopbiM 1Mo BenmHYWHE PHIHKOM cTana bemapych: Ha €€ 00 MPUIIIOCH
3% ot obueit Beipyuku 3a 2019 rox.

Komnanmus Biamena (IpsMO WM KOCBEHHO) KOHTPOJIBHOW J[OJIEH y4YacTHsl B CJIEMYIOIINX OCHOBHBIX
TIOYEPHUX MPEAITPUATHIX

Crpana 2019 ron 2018 ron
Komnanus perucTrpauuu Joas yyactusi, % Joas yuyactus, %
00O «Pocuntep Pecropante» Poccus 100,00% 100,00%
00O «Pocuntep Pecropantc 3anCubd» Poccus 100,00% 100,00%
00O «Pa3sutrue POCT» Poccus 100,00% 100,00%
00O «Pocuntep Pecropantc ExarepunOypr» Poccus 51,00% 51,00%
COOO «benpocuHTEp» Bbenapycs 93,00% 93,00%
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ITAO «Pocuntep PecropanTtc Xonauar»
[Iprmedanust K KOHCOJIUAUPOBAHHON (PUHAHCOBOW OTYETHOCTH (IIPOOIIKEHHUE)
(Bce cymmul npusedervl 8 mulca4ax pocCutickux pyoaei, eciu He yKa3aHo uHoe)
2. ITpuHIUI HENPEPBIBHOCTH AeATEJIbHOCTH

Hacrosimiast koHcomuanpoBaHHasi PUHAHCOBAsE OTYETHOCTH ObLIa TOJATrOTOBJICHA HA OCHOBAHUU JIONYIIICHUS O
HENPEPBIBHOCTU JSITEILHOCTH, KOTOpOE TPEANOoiaraeT pealu3alii0 aKTHBOB M YPEryJIHpOBaHUE
00513aTEeNIbCTB U JOTOBOPHBIX 00SI3aTEIIBLCTB B XO/I¢ OOBIYHOM JACATEIbHOCTH.

Ha 31 nexabps 2019 roma kpaTkocpouHble oO0si3aTenbeTBa [pymmbl B cymme 3 552 444 teic. pyo.
(2 585 970 thIC. py0. Ha 31 mexadbps 2018 roaa) npepwiain ee 000POTHBIE aKTUBHI Ha 2 549 286 ThIC. pyoO.
(1 537 481 TbIc. py0. Ha 31 mexaOps 2018 roma). Uncras mo3uius MO KPaTKOCPOUYHBIM 0053aTEIbCTBAM
o0yclioBlieHa, TJIaBHBIM 00pa3oM, KPEIUTOPCKOW 3al0ibKeHHOCThIo B pasmepe 1 489 038 Twic. pyb. u
1479 349 Teic. py0. 1o cocrosuio Ha 31 mexabps 2019 u 2018 rof0B, COOTBETCTBEHHO, a TaKKe
o0s3arenbeTBaMu 10 aperjie B cymme 1 227 950 Toic. py0. UUCTHINA JIEHEKHBIH MPUTOK OT ONEpaIllMOHHON
JeaTenbHOCTH coctaBmil 3 172 166 Teic. pyd. 1 763 968 Thic. py0. 3a romsl, 3akoHumBmIHecs 31 nexalOps
2019 u 2018 roga, COOTBETCTBEHHO.

HestensHOCTh ['pynmbel BO BceX €€ acmeKkTax IPOAODKACT 3aBHCETh OT HEONPENENeHHOCTH U
HecTaOMIIBHOCTH TeKylled SKoHomuueckod curyanuu (IIpumeuanue 30). B cBs3um ¢ uwem ['pynma
peanu3oBana psJl MHUIUATHB 110 COKPAICHUIO TPOHM3BOACTBEHHBIX 3aTPaT, COKPAIECHHIO KalTUTAbHBIX
PacxojI0B M MPOIOIDKAET ONITUMHU3UPOBATH KPEUTHBINA TOPTQENb.

PykoBoncTBo ['pynmbl cyuTaer yMECTHBIM MOJATOTOBKY (PMHAHCOBOW OTYETHOCTH ['pynmbl Ha OCHOBaHWUU
IIPUHIUIA HEIPEPBIBHOCTH AEATEIbHOCTH UCXOS U3 CIEAYIOIUX (HaKTOpOB:

e [I'pymma BemeT TMEperoBOpPHI ¢ OaHKaAMHU-KPEIUTOPAMH O BHECCHWHM W3MCHEHHH B NEHCTBYIOIIHIC
KPEAUTHBIE COTJIANICHUS, KOTOPhIe U3MEHST CYIIECTBYIOIINE OTPaHUYUTEIbHBIE YCIOBUSI M CPOKU
TIOTaIIeHUS 3aI0JDKEHHOCTH B O3y I pymmel. IleperoBopsr 3aBepmiarcs B ceHTsOpe 2020 roxa.

e ['pynmoil OBUTM TONyYEHBI MEpPbI MOJJICPKKH OT OAHKOB-KPEIUTOPOB B CBSI3U C OIPAaHUYCHHSIMH,
BBI3BAaHHBIMH PACIPOCTPaHEHHEM HOBOW kopoHaBupycHor nHbekumn COVID-19 (Ilpumeuanue 32):
MIPEeIOCTaBISHBI OTCPOYKH I10 YIUIaTe MPOIEHTOB 10 ceHTs0ps 2020 roma, a 1Mo yruiate OCHOBHOTO
monra o centsiops 2020 roma o ampens 2021 roga.

e Ha pgary BeImycKa HacTOSIIEH OTYETHOCTH ['pymnmoi OBLT MONydYeH JBrOTHBIN KPEAWT Ha CyMMY
168 923 TpIC. py0., KOTOPBIH WMEET IeNeByI HaNpaBIEHHOCTb — MOAJEpXKKa TeKyIei
nearenpHocTH. C Iebio MOy4YeHUs JIbroT 1o Kpenuty ['pynna nomkHa coOmoaaTh onpeneacHHble
YCIIOBHSL IO COXPAHEHHIO YMCIICHHOCTH IIEpCOHaja M pa3Mepa 3apaOOTHOM IJIaThl Ha COTPYIHUKA.
I'pynna Hamepena cobmoAaTh yKa3aHHbIC YCIOBUS KPEAUTOBAHUS.

e VYV PykoBoactBa I'pynmbl ecTh CTpaTernmyecKue IUIaHBl 10 HAPAlIMBAaHUIO BBIPYUYKH, TaKHe Kak:
[EPEeCMOTP CYLIECTBYIOLIMX MPOLIECCOB MOIAEPKKH U IPOABHKEHUS OpEHIOB, H3MEHEHUE
KOHLICNIMY MEHIO C ILIENbI0 NPHUBJICUCHHS LIMPOKOH ayAUTOPUH MOTpeOuTenel, OOHOBJIEHHUS B
CYILECTBYIOIIEH POrpaMMe JIOSUIIHOCTH.

o prr[ne yYAajdoCb OONTUMHU3HUPOBATD AAMHUHHUCTPATUBHBIC IIPOLCCCHI TaKHUM 06pa30M, YTOOBI
CYIIECTBECHHO CHU3UTD 3aTPAaThl HA COACPIKAHUC O(I)I/Ica.

e Ha Tekymuii MmomeHT ['pynmna yxe nocTHIria corjalieHHH C psiioM apeHponaTeneid o0 oTcpouke
W/ PECTPYKTYypH3aLMH IUatexed. bonbliMHCTBO apeHponareneld MOATBEPAWIM TOTOBHOCTh
MIPEIOCTABUTh CKUIKU M PACCPOUKH T10 apeH/E.

o prnne AOCTYIHBI JONOJHUTCIBHBIC HWCTOYHUKH KPATKOCPOYHOI'O (bHHaHCHpOBaHI/IFI B BHIAEC

HEHUCIIOIb30BAHHON KPEIUTHOW IMHUU ¢ (UKCHPOBaHHOW cTaBKOW Ha cymmy 21 423 ThIc. pyo.
Taxoke ['pynmna pacnionaraer 6aHKOBCKUMH TapanTHsMU B obei cymme 502 540 Thic. pyo.

17



ITAO «Pocuntep PecropanTtc Xonauar»
[Iprmedanust K KOHCOJIUAUPOBAHHON (PUHAHCOBOW OTYETHOCTH (IIPOOIIKEHHUE)
(Bce cymmul npusedervl 8 mulca4ax pocCutickux pyoaei, eciu He yKa3aHo uHoe)
2. IIpuHI U HeMPepPLIBHOCTH JeATEeJbHOCTH (TIPOAOJIZKEHNE)

e  OcHoBHBIE aKIOHEPHl KoMIaHuu rOTOBBI IPEAOCTAaBUTh (prHAHCHpOBaHUE [ pyrine uil HEeKOTOPHIM
ee KOMITaHUSIM B CITydae He0OX OJJUMOCTH.

Ha ocHoBaHMM MMEMOIIUXCS B HACTOsIEe BpeMs (akTOB M OOCTOATEILCTB, PYKOBOACTBO YOEXKICHO, YTO
['pynma pacronaraer JOCTaTOYHBIMH pecypcamMH Uil MPOAOJDKEHHS OICPAIMOHHOW JESITEIbHOCTH B
0003puMOM Oy TyIIEM.

3. OcHoBa MOATOTOBKY (PMHAHCOBOI OTYETHOCTH
3asiBJIeHHEe 0 COOTBETCTBHU

Hacrosimast koHCONMuaupoBanHasi GUHAHCOBAs OTYETHOCTH ['pymmibl OblIa MOJATrOTOBIIEHA B COOTBETCTBUU C
MexayHapoaHbIMH cTanmaptamu QuHaHcoBoii orderHocTH («MC®Oy), BhIMyieHHBIMH CoOBETOM IO
MEXIYHAPOIHBIM CTaHAapTaM Oyxrantepckoro yaera («IASBy).

OcCHOBA MOArOTOBKH

Kommanun [pynmbl BegyT OyXranTepcKuii y4eT W TOTOBST (PMHAHCOBYIO OTYETHOCTh B COOTBETCTBHUHU C
3aKOHOJATENFHBIMH aKTaMH, PETYIUPYIOIMIMMH OyXTanTepCKUil yueT U OTYETHOCTh B TOW CTpaHe, B KOTOPOH
OHU 00pa30BaHbl W 3aPETUCTPUPOBAHBL [IPUHIWTIBI YYETHOH TONUTHKA W TPOLEAYPHI TOJTOTOBKH
(hMHAHCOBOM OTYETHOCTH B 3THUX CTpaHaX MOTYT CYIIECTBEHHO OTJIMYATHCS OT OOIISTTPHUHATHIX MPUHIIUIIOB 1
nporenyp corimacio MC®O. CooTBETCTBEHHO, TpuiaraeMas (UHAHCOBAas OTYCTHOCTH ITOATOTOBJICHA Ha
OCHOBE [IaHHBIX OyXraiTepckoro ydera [pymmbl MO MECTHBIM HOpMaM C KOPPEKTHPOBKAMH H
TepeKTaccupUKae cTaTell, BHECEHHBIMU C IIENIBI0 MPEACTABICHUS JaHHOW (DMHAHCOBOW OTYETHOCTH B
COOTBETCTBHH CO CTaHIAPTAMH M WHTEPIPETAIMAMH, TPEAYCMOTpeHHBIMI COBETOM IO MEXKIyHAPOIHBIM
crarmaptam Oyxranrepckoro y4dera («IASBy).

KonconunupoBanHas GpuHaHCOBasi OTYETHOCTH MOATOTOBJICHA UCXO/Sl U3 MIPHUHITHIA YUeTa 1Mo (GaKTHIECKUM
3aTpataM, 3a HCKIIOUCHHEM OTMEUEHHOro B pasnenic «OCHOBHBIC TOJIOKCHHS YYETHOW IONUTHKH» B
[Tpumedannn 4.

HN3MmeHeHUs B YUETHOM NMOJMTHKE U IPUHIMIIAX PACKPBITUS HHPOpMaNK
[IpumeHsiemass yd4eTHas TIONUTHKAa COOTBETCTBYET TOH, KOTOpas MCIIONB30Bajach B MPEIBITYIIEM

(MHAHCOBOM TOAYy, 32 HCKJIIOYEHHEM NpPHUMEHEHHUS [pynmold HOBBIX M NEPECMOTPEHHBIX CTaHIAAPTOB H
HMHTEpIpeTalui, BCTYIIUBIINX B feiicTBre Ha 1 ssHBaps 2019 roxa.
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ITAO «Pocuntep PecropanTtc Xonauar»
[Iprmedanust K KOHCOJIUAUPOBAHHON (PUHAHCOBOW OTYETHOCTH (IIPOOIIKEHHUE)
(Bce cymmul npusedervl 8 mulca4ax pocCutickux pyoaei, eciu He yKa3aHo uHoe)
3. OcHOBA NOATr0TOBKH (PMHAHCOBOI1 0TYETHOCTH (IIPOIOJIZKEHUE)
H3meHenus B y‘leTHOﬁ MOJUTHUKE U IPUHIHUIIAX PACKPBITUSA I/IH(l)OpMaIIHH (l'lpO}IOJ'I)ReHI/le)

I'pynna npumenuna MC®PO (IFRS) 16 «Apenda» c 1 supaps 2019 rompa. MC®O (IFRS) 16 BBen eaunyro
OanaHCOBYIO MOZIEb ydeTa Ul apeHAaTopoB. B pesynbrare, I'pynma, kak apeHaaTop, pU3Hala aKTHBBI B
¢dopMme npaBa MOIb30BaHUS, OTPAKAIOIIUE €€ IpaBa Ha MCIOJIb30BaHHE 0a30BbIX aKTHBOB, H 00A3aTEIbCTBA
0 apeH/ie, OTPakaloIe ee 00s3aTeNIbLCTBO 10 OIJIaTe apEeHIHBIX MJIaTexel. YueT apeH10aTeNns OCTaeTcs
AQHAJIOTHYHBIM MPEIBIYIIAM YUETHBIM MOJTUTHKAM.

I'pymma npumenmna MC®O (IFRS) 16 ¢ wucnonbp3oBaHUEM MOIU(PHUIIMPOBAHHOTO PETPOCTIEKTHBHOTO
nepexoza.

COOTBETCTBEHHO, CpaBHUTEIbHAS HHGOpPMAIMs, MPEACTaBlICHHAsS 3a TOJA, 3aKOHuUuBIMiics 31 nexaOps
2018 roma He ObLTa MepecuynTaHa, TO €CTh MpeNcTaBJeHa, Kak paHee, B coorBerctBuu ¢ MC®DO (IAS) 17 u
COOTBETCTBYIOIIIMMH HHTEpIpETAUIMH. JleTanr u3MEHEHHUS YICTHON MOJUTHUKH PACKPBITHI HHKE.

B MoMeHT 3akiroueHust JoroBopa ['pyIia oleHHBAET, ABJSCTCSA JM JOrOBOP B IIEJIOM HJIM €0 OT/ACIbHbBIC
KOMITIOHCHTBI AJOTrOBOPOM apC€H/bI. HOFOBOp ABJIACTCA OOTrOBOPOM ap€HJbl WM COACPKHUT KOMIIOHCHT
apeHibl, €CJIM ATOT JOTrOBOp IepeJacT MPaBO KOHTPOJMPOBATH HCIOJIb30BAHHME HIACHTU(UIIMPOBAHHOIO
AKTHBAa B TEUCHHME OMNPEJCIICHHOr0 IMEPHOoJa BPEMEHHM B OOMEH Ha KOMIIGHCanuio. J[isi OleHKH TOoro,
nepenaercs M MpaBo KOHTPOJIMPOBATH WCIOIB30BAHUE MICHTH(OUIIMPOBAHHOTO aKTHBA B COOTBETCTBUU C
JMAHHBIM COTJIANICHHEeM, [ 'pyrma mpuMeHser ompeneineHue apeHasl B coorBercTBuu ¢ MCDO (IFRS) 16.
JlanHas ydeTHas MOJMTHKA MPHUMEHISTCS K JIOTOBOpaM, KOTOpbIe 3akitodainuchk 1 saBaps 2019 roma wm
o3 Hee.

AxTiB B (opMe TpaBa IOJIB30BAaHUS OICHUBACTCS IO IMEPBOHAYAILHONH CTOMMOCTH, a TOCIE CBOETO
MPHU3HAHUS aMOPTU3UPYETCS JTMHEHHBIM METOJIOM B TEUCHHE CPOKa, OMPENSNIeMOro Kak HaUMEHbBIAs W3
BEJIMYMH: TPEIIIONaraeMblii CPOK TIOJE3HOTO HMCIIONB30BAHUS MM CPOK apeH/bl. AKTHBHI B (opMme mpaBa
TIOJTB30BAHUS TTOMISKAT TECTUPOBAHUIO Ha mpeaMer obecrieHenus. [lo cocrosuuto Ha 1 saBaps 2019 romga
I'pynma mnpusHaer akTWB B (opMe MpaBa IOJNL30BAHUS B CyMME, paBHOW 00s3aTENbCTBY IO apeHe,
CKOPPEKTHPOBAHHOW HAa CYMMY MpPEOTUTAYCHHBIX WIIM HAYMCICHHBIX apeHIHBIX TUIATEKEH B CBSI3M C TAKOU
apeH/iol, KOTopble ObUTU MPHU3HAHBI B OTYeTe O (DMHAHCOBOM MOJOKEHUU HEMOCPENCTBEHHO 10 1 sHBaps
2019 roga.

OOsi3aTenbcTBa MO apeHie IMEePBOHAYAIBHO OLIEHMBAIOTCA IO NPUBENECHHOM CTOMMOCTH OCTaBILUXCS
apeHIHBIX IJIaTeXeill. ApeHAHBIC IUIATeXH BKIOYAIOT B ce0s (uKcupoBaHHbBIE IUIATEXKH (BKIIOYAs
(bUKCHpPOBaHHBIE IIATEKHU 110 CYLIECTBY) 3a BBIUETOM JIOOBIX CTUMYJIHMPYIOLUIMX IUIATEKEH, MOMIEKAIINX
MOJY4EHHUIO, TepEeMEHHbIC apEHIHbIC IUIATEXH, KOTOPbIE 3aBUCIAT OT HMHICKCA WM CTAaBKHU, U CYMMBI,
KOTOpBIC, KaK OXupaercs, OyOyT YIUIAdeHbl [0 TapaHTUM JMKBUAALMOHHOM cTtommoctu. [locie
MIEPBOHAYAIIBHOTO MPHU3HAHUS apeHIHOE O00s53aTeIbCTBO KOPPEKTHPYETCS C YYETOM IPOLIEHTOB I10
00s13aTENbCTBY U apEHIHBIX IUIATEKEH, a TAKXKE, CPeld POYero, BIUSHUS H3MEHEHUH B JOrOBOPE apEHIbI.
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H3meHenus B y‘leTHOﬁ MOJUTHUKE U NIPUHIHUIIAX PACKPBITUS I/IH(l)OpMaIII/II/I (npouomlcelme)

OOs3aTenscTBAa MO apeH/e OLIEHUBAIOTCSI 110 aMOPTU3MPOBAHHONW CTOMMOCTH C HCIIOJIB30BAaHHEM METOAA
3G (QeKTUBHONW TPOLEHTHOW cTaBkW. [pynma onpenenseT 3¢GQGEKTUBHYIO CTaBKy MPUBJICYCHUS
JOTIOJTHUTENBHBIX 3aEMHBIX CPECTB Ha OCHOBE MPOIICHTHBIX CTaBOK M3 Pa3IMYHBIX BHEITHMNX MCTOYHUKOB U
BHOCHUT OTNpe/ielIeHHbIE KOPPEKTUPOBKHU C YUETOM YCIOBHI apeH bl U TUTIA apEHIOBAHHOTO aKTHBA.

OO6si3aTenbCTBa TO apeHJie TEPEOICHUBAIOTCS, €CIH OyIyliue apeHIHbIE IUIATEKH HW3MEHSITCS H3-3a
W3MEHEHHUs] MHJAEKCAa WIM CTaBKH, €CIIM M3MEHUTCS ciaelaHHas ['pynmoi oleHka CyMMbl, HoJuIexalnei
yIJIaTe 110 TapaHTHH JTUKBUIAAIIMOHHON CTOMMOCTH, €ciii [ pyIina N3MEHHUT CBOIO OLIEHKY TOro, OyAeT I OHa
WCIONHATH ONIIMOH Ha TOKYNKY, BO3MOXHOCTh TMPOJUIEHHS apeHIbl WIH €€ pPAacCTOP)KeHUs, WIN eCciH
apeHIHas IUIaTta, KOTOpas IO CYIIECTBY sBIsieTcs (UKCHPOBAaHHOM, TIepecMaTpuBaercs. Korma
00513aTeNbCTBO 0 apeH/ie IepeCMaTPUBAETCS TAKUM 00pa30M, COOTBETCTBYIOIIAs KOPPEKTUPOBKA BHOCHUTCS
B 0AJaHCOBYIO CTOMMOCThH aKTHBa B (pOpME IpaBa IMOJH30BAHUSI WIIM BKIFOYAETCS B COCTaB MPHOBUIH HIIH
yOBITKa, eciu OayaHcOBasi CTOMMOCTh akTWBa B ()opMe TpaBa TOJNB30BaHHS paHee ObUla yMEHbIIEHA JI0
HOJIS.

I'pynma ve mpumensier MC®O (IFRS) 16 x apenne, B KoTopoii 0a30BbIif aKTHB UMEET HU3KYIO CTOMMOCTb.
ApeHIHbIE TUTaTEXH 110 TAKOW apeH/ie MPU3HAIOTCSA PACXOIOM.

IIpu mepexome Ha MC®DPO 16 «Apenoa» I'pymnma NpuUMEHIIA CICAYIOMIAE YIPOIICHHUS MPAKTHIECKOrO
Xapakrepa:

1) TI'pymnma HEe MPOBOAUT MOBTOPHBIN aHAINU3 TOTO, ABJISIOTCS JIU JIOTOBOPHI B 1[EJIOM MJIM UX OTIENIbHBIE
KOMITOHEHTHI JOTOBOPaMH apeH IbI 10 cocTostHuio Ha 1 ssaBaps 2019 roma. BmecTo atoro:

o mpumenser MCDO (IFRS) 16 B oTHomeHnn moroBopoB, kKoTopsie A0 1 saBaps 2019 roma ObLHM
HIOSHTUGUIIHPOBAHEI KaK JOTOBOPHI  apeHAnl corjacHo MCDO (IAS) 17  «Apenoa» wu
Pazwscuennssm KPM®O (IFRIC) 4 «Onpedenenue naruuus 8 coenaueHuu npusHaKos 002080pa
apenovly;

e He mpumensier MC®DO (IFRS) 16 B orHomennn goroBopos, kotopeie 10 1 saBaps 2019 roma we
ObuH WIeHTU(DUIMPOBAHBI KakK AOTOBOpPHI apeHnabl cormacHo MC®O (IAS) 17 «Apenoa» wu
Pazpsacaenusm KPM®O (IFRIC) 4 «Onpedenenue nanuuus 6 coenauienuu NpUsHaKos 002080pa
apeHowly.

2) I'pynma mpuMeHSET OJHY CTaBKYy AMCKOHTHPOBAHWS B OTHOIIEHUH MOPT(ENs TOrOBOPOB apeH/BI C
000CHOBaHHO aHAJIOTMYHBIMH XapaKTEPUCTHKAMH (JIOTOBOPHI aPEH/IbI ¢ AaHATOTHYHBIM OCTABIINMCS
CPOKOM apeHIbl JUIS AHAJOTMYHOTO BHJAa 0a30BBIX AKTHBOB B AHAJOTMYHBIX IKOHOMUYECKHX
YCIIOBHSIX).

3) I'pynma He nmpu3HaeT 00s3aTEIBLCTBO 110 apEHAE U aKTHB B (hOpMe IIpaBa MOJIb30BAHNS B OTHOLICHUN
JIOTOBOPOB, CPOK apeH[Ibl KOTOPHIX HCTEKaeT B TedeHHe 12 MecsueB C JaThl MEPBOHAYAIBHOTIO
npumeneHus. Ilo takum moroBopam ['pynmna nmpusHaeT apeHIHbIE IJIATEXKU 110 apeH/e B KadyecTBe
pacxoza.

4) I'pynma He otaensieT (UKCHUPOBAaHHBIE IUIATEKH, KOTOpbIE HE SBISIOTCA apeHAon (Hampumep,
(UKCHpPOBaHHBIE SKCILUTYaTALMOHHBIE IUIATEXH ) OT KOMIIOHEHTOB, KOTOPHBIE SIBJISIIOTCS apEHI0M.
BMmecto storo I'pynna yuurtbiBaeT (QUKCHPOBAHHBIC MJIATEXKH, YKa3aHHbIE B JOrOBOpax apeHbl,
KOTOpBIE HE SABIIAIOTCS apeHI0M, B KAaUE€CTBE apEH/IHBIX IUIaTEXKEN.
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H3meHenus B y‘leTHOﬁ MOJUTHUKE U NIPUHIHUIIAX PACKPBITUS PIH(l)OpMaIII/II/I (npouomxelme)

5) T'pynma wuckmo4aeT mepBOHAYANbHBIE MpsSMbIe 3aTpaThl M3 OLEHKM akThBa B (opme mpaa
IIOJIB30BAHUS Ha ATy IIEPBOHAYAIBHOIO IPUMEHEHHS.

6) I'pynma mnonaraercs Ha CcBOW aHainu3 OOPEMEHUTENBHOTO XapaKTepa JIOTOBOPOB apeHAbl C
npumeHeHeM MC®DO (IAS) 37 «Oyenounvie obs3amenvcmea, YClosHvle 00513amenbcmed U
VCNIOGHble AKmMUGbly HENOCPEACTBEHHO JIO JaThl IEPBOHAYAILHOrO NPUMEHEHHS B KauyecTBe
aJIbTEPHATUBHI POBEJCHUIO MPOBEPKU Ha 00ECIICHEHHUE.

B pesynerare mpumenenns MC®O (IFRS) 16 He mpouzonuio HUKaKMX H3MEHEHHWH B KiaccH(uKaruu
cybapensl. Bee 1orosopsr cybapeH bl IPOAOIDKAIOT IPU3HABATHCSA B KAUECTBE OIEPALIMOHHON apeH Ibl.

[TepBoe npumenerrne MCDO 16 okazano BiausHHE Ha (UHAHCOBYIO OTUETHOCTh CIIEAYIOLIMM 00pa3oM:

CyMMBblI, OTpaKEHHBIE B OTYETE O (PMHAHCOBOM IOJIOKEHHUH |
1 suBapsn 2019

HeayauposaHo

AxTHBBI B (hopMe TpaBa MoJIb30BaHUS 7482971
Jonrocpounbie 00s13aTeNbCTBA 110 apeH Ie 6 155 888
KpatkocpouHblie 00s13aTeIbCTBA 110 apeH/Ie 1264611
CyMMBI, OTpa)KeHHBIE B KOHCOTUANPOBAHHOM OTHYETE O MPHUOBLIAX U yOBITKAX:

2019
Pacxoner Ha amoptusanmio (Ilpumeyanus 24,25) 1 669 538
[IponentHsiit pacxon (Ilpumeuanue 28) 859 802
KypcoBsle pa3HuUIp1, HeTTO (439 982)
YOBITOK OT BBHIOBITHSI BHEOOOPOTHBIX aKTUBOB (IIpumeyanue 26) 8172
Pacxonpl, cBA3aHHbBIE C IEPEMEHHON YaCThIO apEHHON I1J1aThl, HE BKIIOYEHHOH B
OLIEHKY apeHIHOoro o0s3arensctBa (Ilpumevanus 24, 25) 88 006
Bcero 2 185 536

CYMMBI, OTPAXXCHHBIC B KOHCOJIHUIUPOBAHHOM OTYETC O ABUIKXECHUHN NCHEKHBIX CPEICTB:

2019
[IpornenTs! yradeHHbIe 859 802
ApeHIHbIE IDIaTeXH 1271771

IIpumeHeHMe NPOYMX HOBBIX CTAHAAPTOB

Crnenyromuye W3MEHEHHBIE CTaHIApThl BCTymwin B cwily ¢ 1 sHBaps 2019 roma, HO He oKasain
CYILIECTBEHHOI'0 BIMAHUS Ha [ 'pymiy:

e KPM®O (IFRIC) 23 «Heonpedenennocmu 6 cghepe Hano2oo6a0cenus npubsviiuy (BBITYLIEHO 7
uroHs 2017 roga v BCTyNaeT B CUILy AJIs TOJOBBIX NEpUOAOB, HaunmHatoumxcs 1 sHBaps 2019 roga
HJTH TIOCTIE STOM JTaThI).

e «/locpouno nozauiaemvlie QUHAHCOBbIE UHCMPYMEHMbL C OMPUYAMETbHOU KOMHEHcayueuy -
norpaBku K MCOO (IFRS) 9 (Beimymiensr 12 oktsi6pst 2017 roga v BCTYyHaroT B CHILY ISl TOAOBBIX
reproioB, HaunHatomumxcs 1 saBaps 2019 rona wim nocie 3TOH AaTh).
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HpnMeHeHne IMPOYMX HOBBIX CTAHAAPTOB (nponomlce}me)

e TlompaBku k MC®O (IAS) 28 «/[oreocpounvie doau yuacmus 6 acCoOyuupoBanHbIX U COBMECHHBIX
npeonpusmusixy (BeimyiieHbl 12 oktsOps 2017 roga ¥ BCTYNAIOT B CUJIY JUIS TOIOBBIX IIEPHOJIOB,
HaunHarouuxes 1 ssaBaps 2019 roga umm nocie 3Toi 1aThl).

e Exeromnasie ymyumenus mukiaa MC®PO 2015-2017 - monpasku k MCDO (IFRS) 3, MCDO (IFRS)
11, MC®O (IFRS) 12 u MC®O (IAS) 23 (Beimyrmiensl 12 gexadps 2017 roga v BCTYNamT B CHITY
JUTSI TOMOBBIX TTEPHOI0B, HaunHarommxcs 1 staBapst 2019 roxa v mocie 3Toi AaThl).

e [JlompaBku k MCDO (IAS) 19 «Hsmenenue neHcuoHHO20 NIAHA, €20 COKpawjeHue Uil
ypezynuposanue (nocawenue)y (Boimyinensl 7 gespanst 2018 roga v BCTYNAIOT B CUILY VIS TOJOBBIX
nepuo1oB, HaunHarommxcs 1 saBapst 2019 roma uimm mocie 3ToM 1aThl).

4. OcHOBHBIE T0JI0KEHHUS Y4eTHOH MOJTUTUHKH
IIpUHIHUNBI KOHCOJIUAANNH

KonconumupoBanHas (puHaHCOBas OTYETHOCTHh BKIIIOYAET B ce0si (PMHAHCOBYIO OTYETHOCTh KoMIlaHuM u
IpPYTHX TPEANPUITHH, KOHTponupyeMbix Kommanueit (ee modepuux mpemmpusatuii). KoHTponb
OCYIIIECTBIIIETCSA B TOM CiIydae, Korjma ['pynma mmeer mpaBoO Ha MEPEMEHHBIA JOXOA OT WHBECTHIMH WIIH
MOJIBEPIKEHA PUCKY, CBI3aHHOMY C €€ M3MEHEHHEeM, U MOXKET BJIHATHh Ha JaHHBIA JOXOM BCIECTBHE CBOMX
TIOJITHOMOYMHA B OTHOIICHWH OOBEKTa WHBECTHIMH. B dactHOCTHM, ['pymnma ocymecTBiseT KOHTPOIb Ha
00BEKTOM MHBECTUIINI TOTIa M TOJIBKO TOTJa, KOT/1a OHA:

. HMMEET MOTHOMOYHSI B OTHOIIEHUN 00hEKTa MHBECTUIHH (T.€. UMEET NpaBa, KOTOPBIC MPEIOCTABIISIOT
el BO3MOXXKHOCTh B HACTOSIIMKA MOMEHT BPEMEHU YINpPaBIATh 3HAYMMOHM JEATENHHOCTBIO O0BEKTa
WHBECTUIINHN);

. MOJIBEpraeTcs PUCKaM, CBA3AHHBIM C TIEPEMEHHBIM JIOXOJOM OT YYacTHs B 00BHEKTE HHBECTUIUH, MU

HUMCECT MPaBO Ha IMOJYYCHHE TAKOIo 10xXo4a; U

° HMEET BO3MOXKHOCTH HCIIONIB30BaTh ITOJTHOMOYHS B OTHOIIEHUH OOBEKTa WHBECTULIMN C IIEIIBIO
OKa3aHUWs BJIMAHHA HAa BEJIMYMHY CBOECTO J0X04a.

B cnyuae ecnu I'pynma He obnamaer OOJBLIIMHCTBOM TOJOCOB WJIM MMEET IIPaBa, aHAJOIWYHbBIE MpaBaM
o0beKTa MHBECTULNH, TO ['pyIna yuyuThIBaeT Bce COOTBETCTBYIOLINE (PAKTHI U OOCTOATENBCTBA MPU OLICHKE
TOT'0, UIMEET JIM OHA ITOJIHOMOYHSI B OTHOIIEHHH 00BEKTa HHBECTULIUHN, B TOM YHCIIE:

. JIOTOBOPHBIE COTJIANIICHHSI C MPOYNMH JIMIAMH, WMEIOIIMMU TPaBO TOJOCA B OTHOIIEHWH OOBEKTa
WHBECTHIIHI;

. MpaBa, BO3HUKAOIIUE B CBSI3U C TPOYMMHU JOTOBOPHBIMHU COTIIAIIICHUSMU;

. IpaBo Trosoca ['pynimsl ¥ MOTeHIIMaIbHOE MTPaBo Tooca.

B ciyuae ecnu ¢akThl ¥ 0OCTOSATENHCTBA YKA3bIBAIOT HA U3MEHEHHS B OJTHOM MJIM HECKOJBKHX 3JIEMEHTax
KOHTpONA, TO ['pynma NpoBOAWT MOBTOPHYIO OLIEHKY HAa MpPEAMET ONpeleNeHHs HAJIW4Hus KOHTPOJIS B
OTHOLIEHUH oObekTa uWHBecTHIMH. KoHcomumanus moyepHeld KOMIAHMM HAYMHACTCSI B MOMEHT
npuoOperenus ['pynmnoil KOHTpOJIS Hall JOUYEepHEH KOMIaHHWEH U MpeKpalaeTcss B MOMEHT yTpaTsl [ pymmoi
TaKoro KOHTPOJISL.

22



ITAO «Pocuntep PecropanTtc Xonauar»
[Iprmedanust K KOHCOJIUAUPOBAHHON (PUHAHCOBOW OTYETHOCTH (IIPOOIIKEHHUE)
(Bce cymmul npusedervl 8 mulca4ax pocCutickux pyoaei, eciu He yKa3aHo uHoe)
4. OcHOBHBIE OJT0KEHUS YIeTHOH MOJUTHKHU (ITPOJ0JKEHUE)

AXTUBBI, 0053aTENbCTBA, JOXOIbI M PAcXOJbl JOYEpHEH KOMIIAHWHM, KOTOpas Obula HpUOOpeTeHa WU
BBIOBUIA B TEUEHHE TOJ[a, OTPAXKAIOTCS B OTYETE O COBOKYITHOM JOXOJE C JaThl MproOpereHus ['pymmoi
KOHTPOJIA J0 AAThI yTpaThl [ pynIioi KOHTpOIIs HaJl JOYEpHEN KOMITAHHUEH.

O0LeanHena OU3Heca

OObenuHenus: Ou3Heca YIUTHIBAIOTCS C MCTIOJIb30BaHHEM MeToia probpereHus. CTOMMOCTh IPHOOpETeHUs
ompenensercss Kak CyMMa IepelaHHOrO0 BO3HAIPaKAEHMS, OLEHEHHOIrO IO CIIPaBEUIMBON CTOMMOCTH Ha
JaTy TpUOOpETeHUs, U HEKOHTPOIUPYIOUIEH MOiM y4yacTusi B NpuoOperaeMod Kommanuu. st Kakaou
CHIENKH 10 OObEeAMHEHHIo Ou3Heca NpuoOperarolas CTOPOHA OIEHUBAECT HEKOHTPOIMPYIOUIYIO OO
y4acTusi B MPHOOpETaeMOil KOMITAHWU JTMOO MO CIpaBeIUIMBOM CTOMMOCTH, JIMOO IO MPONOPIUOHATBHON
J0JIe B WACHTH(QHUIIMPYEMBIX YHCTBIX aKTUBaX MPHOOpETacMOl KOMIAHHWU. 3aTpaThl, IOHECEHHBIE B CBSI3U C
nproOpeTeHneM, BKITFOUAIOTCS B COCTAB aJIMUHUCTPATUBHBIX PACXOJIOB.

Ecnmu I'pynna npuoOperaer Ou3Hec, OHAa COOTBETCTBYIOIIMM 00pa3oM KIaCCHPUIMPYET MPHOOpPETEHHbIC
q)HHaHCOBBIe AKTUBBI U IIPUHATHIC 00s13aTeNBECTBA B 3aBUCHMOCTH OT YCHOBI/Iﬁ Ja0rosopa, SKOHOMHYECKON
CUTyalliU U COOTBETCTBYIOIIUX YCJIOBHH Ha JIaTy MpHOOpeTeHus. B TOM 4duciie oCymecTRIsSeTcsl aHalIu3 Ha
MpeaMeT HEOOXOIMMOCTH BBIICICHUS MPHOOpPETaeMOil KOMITAHHWEH BCTPOCHHBIX B OCHOBHBIC JOTOBOPBI
IIPOU3BOIHBIX UHCTPYMEHTOB.

B cimydae mostamHOro o0beAwHEHHMs OW3HECa paHee NMPHHAICKABIINE IPHOOPETAONMIEH CTOPOHE ONH
y4acTHs B TPHOOpPETAEMOM KOMIIAHWU TEPEOIICHUBAIOTCS 110 CIPAaBEJIMBOM CTOMMOCTH Ha JaTy
npHOOPETEHUs, a Pe3yNbTaT MEPEOIIEHKN OTPaXaeTCsl B OTYETE O COBOKYITHOM JIOXOJIE.

JIioboe ycioBHOE BO3HATPAXKICHHWE OICHUBACTCS IO CIPABETMBOM CTOMMOCTH Ha ATy MPHOOPETCHUS.
Ecin  ob0s3aTensCTBO 1O yIulaTe YCIOBHOTO BO3HATpPaKIEHHS, COOTBETCTBYIOIIEE OIPEAEICHUIO
(hMHAHCOBOTO MHCTPYMEHTA, KIACCH(PHUIMPYETCs KaK KaluTal, TO OHO HE MePEOlEHUBACTCA W yUUTHIBAETCS
B COCTaBe KamWTaja. B MpOTWBHOM ciydae, APYroe YCIOBHOE BO3HATrpaXkJACHHE IepEeoleHUBACTCS II0
CIPaBeUIMBOM CTOMMOCTH Ha KaXAYI OTYETHYIO JaTy, a IOCIenyIoIlie HW3MEHEHUS CIPaBeIITUBON
CTOMMOCTH YCIIOBHOTO BO3HATPaXKAECHUS PU3HAIOTCS B COCTaBe MPUOBLIN UITH YOBITKA.

I'ynBui nepBoHayanbHO OLEHUBACTCS 1O (PAKTUYECKOM CTOMMOCTH, KOTOPAsl ABJISIETCSI CYMMOM ITPEBBIIICHNUS
3aTpaT Ha [OpUOOpEeTeHME M MPHU3HAHHOH  HEKOHTPOJBHOW  JONM  Y4acTHsl HaJ  YUCTBIMHU
UACHTU(PULIUPYEMBIMU IPHOOPETEHHBIMY AKTUBAMH U IPUHATHIMH 00513aTEIbCTBAMHU.

Ecnn crpaBeuimBasi CTOMMOCTh YHCTBIX TIPHOOPETEHHBIX AKTHBOB OOJNBIIE CYMMBI IE€PEIaHHOTO
BO3HArpaXk/IeHus, To [ pyrnmna 10/mKHa TOBTOPHO NMPOAHAIM3UPOBATH, IPABHIBHO JIM OHA WACHTU(HINPOBAIa
BCE NMPHOOPETCHHBIC AKTHUBBI W BCE NMPHUHATHIC O0S3aTENBCTBA, a TAKXKE MPOAHAIN3UPOBATH IPOLETYPEHI,
UCTIONb3YEeMBbIe ISl OLIEHKH ITOKa3aTesield, KOTOPhIe TOJDKHBI OBITh OTpaXKEHBI Ha JaTy npuobdperenus. Ecim
B pe3yJbTaTe IMOBTOPHOI'O aHajHM3a CIPaBEIMBAs CTOMMOCTh YHCTBIX HPUOOPETEHHBIX AKTHBOB II0-
NPEKHEMY TPEBBIIIAET CYMMY IEPEJIaHHOTO BO3HATPAXKICHHS, TO TOJNydeHHas NMPHOBUIb OTpa)kaercsi B
cocTaBe MPUOBLIN UK YOBITKA.
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[ocne mepBOHAYAIBHOTO MPU3HAHMS TYIBUII OTPa)XKaeTcsi M0 (PaKTHYECKOH CTOMMOCTH 32 BBIYETOM IJFOOBIX
HAKOIJICHHBIX YOBITKOB OT oOecueHenus. Jlms meneil mpoBepkd TyABHIA, TPUOOPETEHHOTO MpH
oObenuHeHNH OW3HEca, HAa TMpeAMET OOECIeHEeHWsl TyIBWIIA, HayWHAas C JaThl mpuoOpereHws [ pymmoi
KOMIIaHUH, pacIpefensercs Ha KakJ0e M3 MojpasieieHuil ['pymbl, TeHepupyonmx AeHeXKHbIe TOTOKH,
KOTOpbIC, KaK IMpEANoyiaraeTcs, H3BJIEKYT BBITOAY OT OObEAWHEHHs Ou3Heca, HE3aBUCHMMO OT TOrO,
OTHOCSITCSL WJIM HET JpYyrue aKTUBBI WM 00s3aTelbCcTBA TNPUOOpPETAEMON KOMIAHHM K YKa3aHHBIM
MO/Ipa3AeTICHHSIM.

Ecnu ryaBus cocTaBise€T 4YacTh TMOAPa3ZeieHMs, TEHEPUPYIOIIEro JEHEKHbIE MOTOKH, M YacTh 3ITOTO
MOJpa3/eNicHNs BHIObIBACT, TYJIBHWJ, OTHOCSIIHMICS K BBIOBIBAIOIICH JIGITEIBHOCTH, BKIIOYAeTCs B
0aaHCOBYIO CTOMMOCTB 3TOW JIESITEIbHOCTH NIPU ONpeJelIeHHH MPUObIIM WM yOBITKA OT e¢ BHIOBITHS. B
3THX OOCTOSITENBCTBAX BBIOBIBIIUI T'YIBUIJI OIICHUBACTCS HA OCHOBE COOTHOIIEHHS CTOMMOCTH BBIOBIBIICH
JEeSITeTbHOCTH ¥ CTOMMOCTH OCTaBIIEHCS YacTH MOAPa3IeNeHs, TeHEPHUPYIOIIEro IeHEKHbIE TOTOKH.

K.naccmbmcaunﬂ AKTHBOB H 00513aTeJILCTB B KauyecTBe 060p0THbIX/BH6060p0THBIX AKTHUBOB H
KpaTKOCpO‘[HLIX/I[OJIFOCpO‘[HLIX 00513aTeILCTB

I'pynma mpencTaBisieT akKTHBBI U 00s3aTENbCTBA B OTYETE O (DMHAHCOBOM IIOJIOKEHHH C pa3OMBKOW Ha
000pOTHBIE U BHEOOOPOTHBIE. AKTHB KJIaCCU(PHUIIMPYETCS B KAYECTBE OOOPOTHOTO B CIACHYIONTUX CIydasX:

. aKTHB TIPEITOJIaracTCsl peaan30BaTh, JIMOO OH IIpenHa3HAUCH I POAAKH WM TTOTPEOJICHNS B XO/Ie
O0OBIYHOTO OTIEPAITMOHHOTO ITUKIIA;

° AKTHUB IPEUMYIIECCTBCHHO IMPEAHA3HAYECH OJIA TOPTOBJIN;

. aKTHB TIPEIIIojiaracTcs K peann3aliid B TCUCHUE NBEHAAIATH MECAIEB TOCIE OKOHYAHUS OTYCTHOTO
TIepuoIa, WK

° AKTHUB IPCACTABIISACT coboi ACHEKHBIC CPEACTBA WJIM UX OKBHUBAJICHTHI, 3a UCKIIOYECHUEM CJIy4acB,
Korjga €ro samnpeui€Ho 0OMEHHBATH UM HCIIOJIb30BATh JJIA IOTallICHUSA 00s13aTeILCTBA B TCUCHHE KaK
MUHUMYM JBCHaAUATH MECALECB IMOCIIC OKOHYaHNA OTYETHOI'O II€proaa.

Bce npoune aktuBbl Kiaccu(pUIMPYIOTCS B KadecTBe BHEOOOPOTHHIX. O0A3aTENbCTBO KIACCU(HUITUPYETCS B
Ka4eCTBE KPATKOCPOYHOTO B CISTYIONIMX CIyJasiX:

. 00513aTeNbCTBO MPEAIONIAraeTcsl IOTACHTh B X07e OOBIYHOTO OIEPAIIIOHHOTO ITHKIIA;
. 00513aTeNbCTBO MPeTHA3HAYSHO TIIABHBIM 00pa30M JIJIsl TOPTOBIIH;
. 00513aTEIBCTBO MOMISKHNT IOTAIIEHUIO0 B TEUEHUE NBEHAINATH MECSIIEB I10CIIE OKOHYAHUSI OTYETHOr O

nepuoaa, ujin

° KOMITaHHA HE UMECCT 663yCJ'IOBHOFO IIpaBa OTJIOXUTH MOTrallICHUE 3TOr0 00s13aTeNbCTBA HA CPOK Kak
MHWHUMYM JIBCHAAATHU MCCALICB MMOCJIC OKOHYAaHW OTYCTHOI'O IIepruoaa.

I'pynna knaccudunmpyer npoure 00s13aTeNbCTBA B KAYECTBE JOJITOCPOYHBIX.

OTI0XXEHHBIC HAJIOrOBBIC aKTHBLI M 00513aTCIbCTBA KJ'IaCCI/I(i)I/II_II/IpyIOTCH B COCTaB€ BH€060p0THI>IX AKTHUBOB
1 JOJTOCPOYHBIX 00s13aTEIBCTB.
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ITAO «Pocuntep PecropanTtc Xonauar»
[Iprmedanust K KOHCOJIUAUPOBAHHON (PUHAHCOBOW OTYETHOCTH (IIPOOIIKEHHUE)
(Bce cymmul npusedervl 8 mulca4ax pocCutickux pyoaei, eciu He yKa3aHo uHoe)
4. OcHoOBHBIE TOJ0KeHNs] YYeTHOH MOJUTHKH (IIPOJ0JKeHHE)
(I)yHKIII/IOHaJleaﬂ Ba/IlOTAa 1 BAJIIOTA MPEACTABJICHUA (l)HHaHCOBOﬁ OTYECTHOCTH

KonconuaupoBannas (uHaHCOBas OTYETHOCTH ['pymibl mpeicTaBieHa B POCCHHCKHX PyOnsx («py0.»),
SIBIISIIOIINXCSL Takke (DYHKIMOHATBHOW BaJIOTOW MaTepHHCKOW Kommanuu. Kaxkgas kommanusi ['pymmbl
omnpernensieT CBOI COOCTBEHHYIO (DyHKIMOHAIbHYIO BaJIOTy, M OLEHKa craTell ()MHAHCOBOW OTYETHOCTU
Ka)X/I0i KOMITAHUH TIPOU3BOJIMTCSI B COOTBETCTBYIOMIEH (PyHKIIMOHATIBHOM BamoTe. Ecnu He ykazaHO MHOE,
TO BCcS (pMHAHCOBasi MH(POPMAIUS TPEACTABISETCS B PyOIIsiX, H BCE CyMMbI OKPYTJISIOTCS O OimKaiiiei
TBHICSTYH.

[lepecuer (uHAHCOBOM OTYETHOCTH ®3 (PYHKIMOHAJIBHOW BalIOTHl B BAJIIOTY NPENCTABICHUS
OCYIIIECTBIISIETCSI B COOTBETCTBUU ¢ TpeboBanusMu MCDO (IAS) 21 «Bauanue usmeHeHUs BATIOMHbLIX
Kypcog». AKTHBBI M 00s53aTelbCTBA JOYEPHHX MNPEANPHUITAH, (YHKIMOHAILHOH BaJIOTOM KOTOPBIX
SIBIISIFOTCSL MECTHBIE BAITIOTHI, MIEPECUUTHIBAIOTCS B BAJIIOTY IPEACTABICHHS 110 KypCy Ha OTYETHYIO JIaTy, a
olepany ¢ HUMH MEPECYUTHIBAIOTCS MO0 CPEAHEB3BENICHHBIM T'OI0OBBIM KypcaM. CTaTbu Kanurtana (KpoMe
YUCTOW TPUOBUTM WM YOBITKAa 3a IO/, BKIIOYEHHBIX B OCTATOK HAKOIUICHHOW MPHOBUIM WM yOBITKA)
TIEPECUYUTHIBAIOTCS 110 UCTOPUYECKOMY KypCy, AeHCTBOBaBIIeMy Ha Aaty nepexoaa Ha MC®PO. Onepariyu ¢
KaIlMTaJioM, OTpakaeMble 1Mo (PaKTUYECKOH CTOMMOCTH B (DYHKIIMOHAIBHON BAIIOTE, MEPECUYUTHIBAIOTCS T10
KypcaMm Ha jaaty orepanuu. KypcoBble pa3HHIIBI, BO3HUKAIONIME NPU TAKOM IIE€PECUeTe, OTPa)KaroTcs B
COCTaBe MPOYETO COBOKYITHOTO JIOX0/a HIIH YOBITKA.

Omneparnuu B MHOCTPaHHOH BayoTe B KOMIIaHWM M Ha KaXKJIOM €€ JOUEpHEM MPEATPUSTHH ITepBOHAYATHEHO
OTpakarTcsi B (PYHKIMOHAIBFHOW BaJIOTE MO KypCy, NEWCTBYIOIIEMY Ha MOMEHT COBEpIICHHS OIepallii.
MoHeTrapHble aKTUBBI W 00s3aTENbCTBA, BBIPAXEHHbIE B HMHOCTPAHHBIX BalIOTaX, IEPECUUTHIBAIOTCS B
(hYHKIIMOHATBHYIO BAJIIOTy O KypCy Ha OTYETHYIO naTy. Pa3HUIBI, BO3HUKAIOUIWE IpPU TIEepecdeTe,
OTPaXKAIOTCS KaK MOJIOKUTENBHBIE U OTPHUIIATENbHBIE KYPCOBBIE PA3HUIIBI B TOM IEPHOJIE, B KOTOPOM OHHU
BO3HWKaOT. HeMoHeTapHBIE CTaThH, OTpaykaeMble MO0 HCTOPHYECKON CTOMMOCTH B WHOCTPAHHOW BalTIOTE,
MIEPEeCUYUTHIBAIOTCSA IO KypCy Ha JaTy omnepannd. HemoHerapHBIE CTaThH, KOTOPBIE OIIEHWBAIOTCS II0
CIPaBeUINBOI CTOMMOCTH B WHOCTPAHHOM BaJIIOTE, MEPECUUTHIBAIOTCS MO KypcaMm, IEHCTBOBABIINM Ha ATy
OIIpeNeNeHus CIIPaBeUINBON CTOMMOCTH.

B rtabnmune Hmwke mpuBomsaTcs oOMeHHBIE Kypchl goiutapa CIIA m Gemopycckoro pyoist K pOCCHHCKOMY
pyOmo, KoTopble OBUTH WCIIONB30BaHbI IS Tlepecdyera aKTUBOB W O0SM3aTENBCTB, BBIPAKEHHBIX B
WHOCTPaHHOM BaJIOTE:

OdurpanbHpie KypChl BATIOT
PyOneii 3a 1 nommap CIIIA Py6ueii 3a 1 Genopycckuii pyoiib

Ha 31 nexa6ps 2019 rona 61,91 29,37
Cpennuii kypc 3a 2019 roz 64,74 30,93
Ha 31 nexa6pst 2018 rona 69,47 32,13
Cpennmnii kypc 3a 2018 rox 62,71 30,70
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[Iprmedanust K KOHCOJIUAUPOBAHHON (PUHAHCOBOW OTYETHOCTH (IIPOOIIKEHHUE)
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®duHaHCOBBIE HHCTPYMEHTDBI

@) Ilpuznanue u nepgonauanbras oyeHka

ToproBast neOMTOpCKasi 3aJ0KEHHOCTh W BBINYIIEHHBIE JONTOBBIC IIEHHBIE OyMard IepBOHAYAIBHO
MPHU3HAIOTCST B MOMEHT HMX BO3HHUKHOBEHHUS. Bce mnpoune (GUHAHCOBBIE aKTHBBI M  003aTEIbCTBA
MIepBOHAYAJIFHO TPHU3HAIOTCS, Korja I'pyrma BCTymaeT B JIOTOBOPHBIE OTHOIIEHHS, MPEAMETOM KOTOPBIX
SIBJIAIOTCS yKa3aHHBbIE HHCTPYMEHTEHI.

@OuHaHCOBBIH aKTHB (€cIM 3TO HE TOproBas AeOMTOpPCKas 3aJIOJDKEHHOCTh, KOTOpas He COJEPIKUT
3HAYUTENILHOTO KOMITOHEHTa (UHAHCHpOBaHMs) WM (UHAHCOBOE 00S3aTENBCTBO IEPBOHAYAIBHO
OIIGHUBAETCS IO CIPABEJIMBO CTOMMOCTH, a Uil OObEKTa y4yera, OLlEHMBAEMOI'O HE 1O CIpaBeIIMBOM
CTOMMOCTH 4epe3 MPpHOBLIL WK YOBITOK, TUTIOC CyMMa 3aTpart 1O CENKe, KOTOpble HAPSIMYIO OTHOCSTCS K
ero TNpHOOPETEeHHI0 WM BBIMYCKY. ToproBas aeOWTOpCcKas 3aJI0OJDKEHHOCTh, KOTOpask HE COJEpPIKUT
3HAYUTENLHOTO KOMITOHEHTa (PMHAHCHPOBAHMS, IEPBOHAYATIBHO OIICHUBAETCSI 10 LIEHE CICNKH.

(ii) Knaccugurayus u nocredyiowas oyenxa

®uHAHCOBbIE AKTHBDI

[Ipn mnepBoHayasbHOM TIpH3HAHWKM (DMHAHCOBBIM aKTWB KiIacCHU(UIIMpYeTCs KaK OIICHWBAEMBIH: 110
aMOPTU3UPOBAHHOM CTOMMOCTH, IO CIPABENJUBOM CTOMMOCTH 4H€pe3 MPOUUM COBOKYIHBIA JOXOM — JUIsSt
JOJNTOBBIX HMHCTPYMEHTOB, 10 CIIPABENTMBON CTOMMOCTH Yepe3 MPOYNi COBOKYITHBIN TOXOJ — IJISl TOJEBBIX
HHCTPYMEHTOB, JILOO 110 CIIPABEIIMBON CTOMMOCTH Yepe3 IPHUOBLIH I YOBITOK.

DuHAHCOBBIE aKTHBBI PEKIaCCU(DHUIMPYIOTCS MOCIE X TePBOHAYANBHOTO MPU3HAHMS, TONBKO eciu [ pymma
M3MeHseT OM3HEC-MOJelNb yIpaBieHn (PMHAHCOBHIMHU aKTHBAMH, U B 3TOM cliydae Bce ((MHAHCOBHIE aKTHBHI,
Ha KOTOphlE€ OKa3aHO BIIMSHWE, PEKIACCH(PHIMPYIOTCS B TEPBHIA J€Hb IEPBOIO0 OTYETHOTO IIEPHOJA,
CIIEIYIOIIETO 32 H3MEHEHnEeM OM3HeC-MOIENH.

QOUHAHCOBBI aKTHB OIEHWBAETCS MO0 aMOPTU3MPOBAHHON CTOMMOCTH TOJBKO B CIIydae, €ClId OH OTBEYAeT
000MM HMKECIENYIOMMM YCIOBHSIM B He KiTacCH()UIIMPOBAH MO YCMOTPEHHIO | pyIThl Kak OIleHHBAaeMBbIii 110
CIPaBENINBON CTOMMOCTH Yepe3 IPUOBLIh HITH YOBITOK:

e OH yAEpXKHUBAaeTcsl B paMKax OM3HEC-MOEIH, LETbI0 KOTOPOH SBISETCS yAep)KaHHE aKTHBOB IS
MOTY4EHHSI IPESyCMOTPEHHBIX JOTOBOPOM JEHEKHBIX IIOTOKOB, U

® €ro JOroBOPHBIE YCIIOBHS NPEIyCMAaTPHBAIOT BOZHUKHOBEHHE B YCTAHOBJICHHBIC CPOKH JICHEXHBIX
[IOTOKOB, KOTOPBIE MPEICTABISAIOT COOOM BBIIJIATY UCKIIIOYUTEIFHO OCHOBHOM CYMMBI M IPOLIEHTOB
Ha HENOTalleHHYIO YaCTh OCHOBHOM CyMMBI.

MNHBecTunyss B JOATOBOM HMHCTPYMEHT OLICHMBAETCSl IO CIPABEIIMBOA CTOMMOCTH 4epe3 MNpOoYuid
COBOKYIHBIH JOXOJA TOJNBKO B CiIydae, €clIM OHa OTBedaeT OOOMM HIKECIEAYIOIIMM YCIOBUSM U HE
KJaccu(UIMPOBaHa IO YCMOTPEHHUIO ['pynmbl Kak oleHMBaeMas IO CIPaBEIIMBOH CTOMMOCTH dYepe3
MPUOBLTH WK YOBITOK:
e OH YACp)KMBAeTCs B paMKax OM3HEC-MOJENH, LIEb KOTOPOH IOCTHraercs Kak IyTeM IOJTydeHHs
MIPEAYCMOTPEHHBIX JI0TOBOPOM JECHEKHBIX IIOTOKOB, TaK U IIyTeM NPOJaku (MHAHCOBBIX AKTHBOB, U

o €ro AOroBOPHBIC YCJIOBUA MPEAYCMATPUBAKOT BOSHUKHOBCHHEC B YCTAHOBJICHHBIC CPOKU JICHCKHBIX
MOTOKOB, KOTOPBIC NPCACTABIIAOT coboii BBITIJIATY UCKJIFOUYUTCIIbHO OCHOBHOM CYMMELI U IPOILICHTOB
Ha HCIIOrallICHHYIO 4aCTb OCHOBHOM CYMMEI.
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[Ipu mepBOHAUaNBFHOM TMPU3HAHUM WHBECTHIIMM B JOJEBBIE MHCTPYMEHTHI, HE IIpeIHa3HAUCHHBIC IS
TOpro.iy, I'pyrina MoxeT 1Mo COOCTBEHHOMY YCMOTPEHHIO MPUHAThH PELICHHE, 03 MpaBa ero mocieayrolei
OTMEHBI, MPEACTABIATH MOCIEAYIOIIME HW3MEHEHUS HMX CHPAaBEUIMBOM CTOMMOCTA B COCTAaBE IPOYETO
COBOKYITHOI'O J10X0/1a. JIaHHBI BBIOOD MPOU3BOAUTCS IJIs1 KX I0M MHBECTHIIMU B OTACIBHOCTH.

Bce ¢unaHCOBBIE aKTHBBI, KOTOpPbIE HE OTBEYAIOT KPUTEPHUAM JUIi UX OIEHKH IO aMOPTHU3WPOBAHHOM
CTOMMOCTH WJIHA IIO CIPaBEIJIMBOM CTOMMOCTHM 4€pe3 NPOYUM COBOKYIIHBIM J0XOJ, KaK OIKMCAHO BBIILE,
OIIEHUBAIOTCS IO CIIPABEITUBON CTOMMOCTH Yepe3 MPHUOBLIb WK YOBITOK. DTO BKIIOYAET BCE MPOU3BOJIHBIE
¢uHaHCOBBIC aKTHBBI. [Ipy mepBOHAYAIBHOM NpPU3HAHHMK ['pynma MOXeT Mo COOCTBEHHOMY YCMOTPEHHIO
KJaccu(UIMPOBaTh, O3 Mpasa mocieayoniel peknaccuukaniy, GUHAHCOBBIA aKTUB, KOTOPBIH OTBEYaeT
KPUTEPUSIM AJIs1 OL[EHKH 110 aMOPTU3UPOBAHHON CTOMMOCTH WJIX I10 CHPABEUIMBOA CTOMMOCTH Y€pe3 IPOUUil
COBOKYITHBIH JIOXOJI, KaK OIIEHMBAEMBIN TI0 CIIPABEUIMBON CTOMMOCTH Yepe3 MPHOBLIb WIH YOBITOK, ECITH 3TO
MO3BOJIUT YCTPAHUTH MITM 3HAYUTENFHO YMEHBIIUTh YIETHOE HECOOTBETCTBHE, KOTOPOE MHAYE BOSHUKIIO OBI.

PuHAHCOBbIE AKTHBLI — OLICEHKA OM3HeC-MOoJeJ TN

I'pynma mpoBOAMT OIEHKY IMenu OM3HEC-MOJENH, B paMKaxX KOTOPOM YIEp)KHWBAeTCS aKTHB, Ha YPOBHE
ropTdenst GUHAHCOBBIX HHCTPYMEHTOB, ITOCKOIBKY ATO HAMITYUIITM 00pa30oM OTpaskaeT CIoco0 yIpaBiIeHUs
OM3HECOM U TIpeNocTaBieHus HH(GOPMALMU PYKOBOJACTBY. I[Ipw 3TOM paccMmaTpuBaercsl CIemyromas
HHPOPMAITHS:

® TIONUTHKH U 1NN, yCTAaHOBJIEHHBIE I NAHHOTO MOPT(hENs, a TakKe JeiCTBHE YKa3aHHBIX IMOIUTHK
Ha TpakTHKe. JTO BKJIIOYAET CTPATETHIO PYKOBOJACTBA HA TMONydeHHE MPOIEHTHOTO JJ0XOAa,
MIPETyCMOTPEHHOT'O JIOTOBOPOM, TOAJEPKAHUE ONPEAETIeHHON CTPYKTYPHI TMPOILEHTHBIX CTaBOK,
o0ecriedeHNe COOTBETCTBUS CPOKOB TIOTAlIeHWs (PMHAHCOBBIX AaKTHBOB CPOKaM ITOTAIICHHS
(hMHAHCOBBIX 0053aTENBCTB, WCIONB3YEMBIX UIsI (MHAHCHPOBAHWS JaHHBIX AaKTHBOB, WIIH
OXXKUIAEMBIX OTTOKOB JEHEKHBIX CPENCTB, WM pPEANTH3alHI0 JCHEKHBIX IOTOKOB ITOCPEICTBOM
MIPOJA’KN aKTHUBOB.

e Kakum o0pa3zoM oIeHMBaeTcsi pPe3yIbTATHBHOCTh MOPTHENs, W KaKuM 00pa3oM 3Ta WHGOpMAaIus
JOBOJTUTCS JIO CBEACHUS pyKOBOJICTBA [ pymimbl.

e Pucku, BIMSIONIME HA PE3yIbTaTHBHOCTh OM3HEC-MOAETH (M (PMHAHCOBBIX aKTHUBOB, YAEPKHBAEMBIX
B PaMKax 3Toil OM3HeC-MOZEeN), U KAKUM 00pa3oM OCYIIECTBIISICTCS YIIPABICHUE STUMH PUCKAMH.

e KakuMm 00pa3oM OCYIIECTBIISICTCS BO3HATPAXKICHUEC MEHEDKEPOB, OTBETCTBCHHBIX 3a YIpPaBJICHUC
noptdeneM (HampuMep, 3aBUCHT JIH 3TO BO3HATPAXKICHHE OT CIIPABEUTMBON CTOMMOCTH YKa3aHHBIX
AKTHBOB WJIM OT TONYYEHHBIX MO AKTUBAM IMPETyCMOTPECHHBIX JOTOBOPOM IOTOKOB JCHEKHBIX
CpPEZICTB).

o LIaCTOTa, 00beM H CpOKH MIpoAax (1)I/IH3,HCOBI>IX AKTHUBOB B MPOLUIBIX MEpHUOAAX, IMPUYUHBI TAKHUX
npoaax, a TaKKC O)KUAaHus B OTHOILICHUA 6y;[yu_ler0 YPOBHA IMPOJAAK.

Hepenaqa (I)I/IHaHCOBBIX AKTUBOB TPECTbUM CTOPOHAM B CACIJIKAX, KOTOPBIC HE OTBCHAOT KPUTCPUAM NPCKPAILLCHUSA
MNPpU3HAHUA, HC PACCMATPUBAKOTCA KaK NPOJAAKU A JTOH e, u prnna IpoaoLKACT IMPU3HAHUEC 3TUX
AKTHUBOB.
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@OuHaHCOBBIE aKTHUBBI, KOTOPHIC YIEPKHUBAIOTCS I TOPIOBIM WM HaxOAATCS B YIPaBICHWH, U
PE3YIBTATUBHOCTh KOTOPBIX OLIGHMBACTCSI HA OCHOBE CHPABEMIMBOH CTOMMOCTH, OIICHHUBAIOTCS IO
CTIpaBeIUIMBOM CTOMMOCTH Yepe3 NPUObUIb M YOBITOK.

DUHAHCOBBIE AKTHBbI — OILICHKA TOI'0, IBJAIOTCHA JIX NPEAYCMOTPECHHBIC T0TOBOPOM IMOTOKH JCHECKHBLIX
CPEACTB UCKITIOYHUTECJIBHO BBINJIATOM OCHOBHOM CYMMBI 1 IIPOLCHTOB

Jiist 1ieneit TaHHOW OILIEHKH «OCHOBHAs CyMMay OIPENENIIeTCs KaK CIPaBeUIMBasi CTOMMOCTh (PMHAHCOBOTO
aKTHUBa MPU €ro NepBOHAYAIILHOM MPU3HAHUU. «[IpOLIEHTHI» ONpenensatoTCs Kak BO3MEIIEHUE 32 BPEMEHHYIO
CTOMMOCTB JICHET, 3a KPEIUTHBIM PUCK B OTHOIIEHWHM OCHOBHOM CYMMBI, OCTAIOLIEHCA HENOralleHHOW B
TEUEHUE OIPEACLICHHOr0 MEepPUoJia BPEMEHM, M 3a JIPyTMe€ OCHOBHBIE PUCKA W 3aTpaThl, CBSI3aHHBIE C
KpEIUTOBaHUEM (HAIIPUMEp, PUCK TUKBUIHOCTH M aJJMIHUCTPATUBHEIE 3aTPaThl), a TAK)KE BKIIFOYAIOT MapKy
MPHOBLIH.

IIpu oueHKe TOro, ABJISIOTCA JIU IIPELYCMOTPEHHBIE JOTOBOPOM JICHE€KHBIE TOTOKH HUCKIIFOUUTEIBHO
BBITUIATAMH OCHOBHOM CyMMBI U ITPOIIEHTOB Ha HEMOTAIIEHHYIO YaCTh OCHOBHOW CyMMBI («kputepuii SPPI»),
I'pynma ananusupyer 10roBOpHBIE yClloBHs GPUHAHCOBOrO HHCTpyMeHTa. Cro/ia BXOJHUT OIIEHKA TOTO,
COZIEPKUT JIU (PUHAHCOBBII aKTUB KaKOe-I100 TOrOBOPHOE YCIOBHE, KOTOPOE MOYKET U3MEHUTH CPOKH WM
CYMMY IPEyCMOTPEHHBIX JIOTOBOPOM JIEHEKHBIX [TI0TOKOB TaK, YTO ()MHAHCOBBIM aKTHB HE OyZeT
YIIOBJIETBOPATH aHAJIM3UpyeMoMy TpeOoBaHuo. IIpu npoBenenun oueHku I'pynna aHanusupyer:

®  YCJOBHBIE COOBITHA, KOTOPHIE MOTYT H3MEHUTH CPOKH HIJIM CYMMY ITOTOKOB JICHEKHBIX CPEZCTB;

® YyCJIOBHA, KOTOPBIE MOTYT KOPPEKTHPOBATh KYMOHHYIO CTaBKy, HPELYCMOTPEHHYIO IOTOBOPOM,
BKJIIOYAs yCIOBUS O MEPEMEHHOHN CTaBKE;

®  YCJOBHA O JOCPOYHOM IMOralli€CHUU U IPOJIOHIallii CPOKa ,I[CI>'ICTBPI$I; nu

®  YCIIOBHS, KOTOpHIC OrPaHHYMBAIOT TpeOOBaHUs ['pyNIbl JEHESKHBIMUA TOTOKAMH OT OTOBOPEHHBIX
aKTHBOB (HampuMep, (PMHAHCOBBIC aKTUBEI 0€3 TIpaBa perpecca).

YcnoBue 0 TOCPOYHOM TOTAIIeHNH COOTBETCTBYeT Kputepuio SPPI B Tom ciyuae, ecu cymma, yrradeHHast
IpPU JOCPOYHOM IIOTAIIEHHM, IPEACTABISAET IO CYILECTBY HEMOralleHHYI 4acTh OCHOBHOM CYMMBI U
MPOLIEHTH! Ha HENOTalleHHYI0 YacThb M MOXET BKIIOYAaTh PAa3yMHYIO NOMOJHHUTEIBHYIO KOMIIGHCALIUIO 32
JOCpOYHOE MpEeKpalleHne IeWcTBHs nporosopa. Kpome TOro, ycioBue O JOCPOYHOM MOTallIeHUU
paccMaTpuBaeTcsl Kak COOTBETCTBYIOIIEE NAaHHOMY KPHUTEPHUIO B TOM cilydae, eclid (PMHAHCOBBIM AKTHB
npuoOpeTaeTcss WM CO3/JaeTcid C MNpEeMUedl WM JUCKOHTOM OTHOCUTEIBHO YKa3aHHOH B JIOTOBOpE
HOMUHAQJIBHON CyMMe, CyMMa, MOUIeKallas BbIIJIATe NPH JOCPOYHOM IIOTAIIEHUH, IO CYIIECTBY
MpeAcTaBIseT coOOH YKa3aHHYIO B JOrOBOPE HOMHHAJIBHYIO CYMMY IUTIOC IPEIYyCMOTPEHHBIE TOI0BOPOM
HAYMCIICHHbIE (HO HE BBIIUIAYEHHBIC) MPOLEHTHI (M MOXKET TaKKe BKIIOYaTh PA3yMHYIO JOMOJHHUTEIbHYIO
KOMIIEHCALIMIO 3a JIOCPOYHOE MpEeKpallleHue ACHCTBHs J0roBOpa); W IMPH IMEPBOHAYAIBHOM HPU3HAHUU
(MHAHCOBOTO AaKTHBA CIIPaBEJIMBAsl CTOMMOCTb €ro YCJIOBHSL O JOCPOYHOM IIOTALIEHHUHU SIBIISETCS
HE3HAYUTEINbHOM.
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DUHAHCOBBIE AKTHBbI — mocjeayruiast OuHeHKa 1 le/lﬁbl.]'[l/l H yﬁbITKI/I

DuHaHCOBbIE AKTHBBI,
olleHUBaeMble 10
CIpaBeJIuBOi CTOUMOCTH
Yyepe3 NpuObLIb WIN
YOBITOK

OTU aKTUBBI BIIOCIEACTBUM OLIEHUBAIOTCA IO CHPaBEIJIMBOM CTOMMOCTH.
Herro-Bennuunbl npuOBUTM W yOBITKA, BKIIOYAs JIFOOOW TPOLEHTHBIA WIIH
JTVBUJICHIHBIN JOXOJ, TPHU3HAIOTCS B COCTaBe MPUOBUIM WIIM YOBITKa 32
MIEPUOI.

DHHAHCOBbIC AKTUBHI,
OlICHMBaeMble 110
aMOPTH3MPOBAaHHOM
CTOUMOCTH

OTH aKTHUBBI BIIOCIIEACTBUU OI[EHUBAIOTCS MO aMOPTHU3UPOBAHHON CTOMMOCTH
C  HWCHoib3oBaHMEM  Merona  d(M(EKTHBHOM  MPOIECHTHOH  CTaBKH.
AMOpTH3UPOBAaHHAS CTOMMOCTh YMEHBIIAETCS Ha BETUYMHY YOBITKOB OT
obecrieHeHns. lIpomEeHTHBIH JOXON, TOJOXKUTENbHBIE W OTpULIATENbHbIC
KypCOBBIE Pa3HUIIBL, & TAK)KE CYMMbI OOECIICHEHHs MMPHU3HAIOTCS B COCTaBE
npuObUM WK yObiTKa. JItoOass mpuObUTE MM YOBITOK OT TMpEeKpaIieHus
MIPU3HAHMS TPU3HAETCS B COCTaBe MPUOBUTH MIIN yOBITKA 33 TIEPUO]I.

HNHBecTHIUM B 10JITOBbIE
HHCTPYMEHTBHI,
olleHUBaeMble 110
cIpaBeATUBOH CTOUMOCTH
yepe3 NpoUMii
COBOKYIHBIH 10X0/

OTH aKTUBBI BIIOCIEACTBUH OLEHUBAIOTCS IO CIPaBEIINBOM CTOMMOCTH.
IlponieHTHBIA  JTOXOJ, PpACCUUTAHHBIM C  HCIOJL30BAaHUEM  METOJa
3(h(exTHBHON TMPOIEHTHOW CTaBKW, IOJOXKUTENbHBIE W OTpPUIIATENbHBIC
KYPCOBBIE Pa3HUIIBL, a TaK)K€ CyMMBI OOECIICHEHHUS MPHU3HAIOTCS B COCTaBe
npuObUM WM yObITKA. [Ipoune HEeTTO-BeNMYMHBI NMPHOBUIH WU YOBITKA
MIPU3HAIOTCS B COCTaBE MPOYEro COBOKYMHOro noxona. [Ipm mpexpaieHwn
MpHU3HAHUS TPUOBUTM WM YOBITKH, HAKOIUICHHbIE B COCTaBE IIPOYETO
COBOKYITHOTO J[0XOJa, PEKIACCH(PHUIMPYIOTCS B KATETOPUIO IMPHUOBLIN I
yOBITKA 32 TIEPHO.

HNuBecTuuuu B 10J1eBbie
HHCTPYMEHTBI,
OlleHMBaeMble 110
crpaBeJIuBOii CTOUMOCTH
yepe3 NpouMii
COBOKYIHBIN J10X0[

OTH aKTUBBI BIIOCIEACTBHH OIIEHUBAIOTCS II0 CIHPAaBEIMBOH CTOMMOCTH.
JIuBueHB! MPU3HAIOTCS KaK JIOXOJ B COCTaBe NMPHOBUIM WM YOBITKA 3a
MEPHOJ, €CIM TOJIBKO HE OYEBHIHO, YTO IMBHICHJ IPEACTABIIET COOOM
BO3MEIIICHNE YaCTH IIEPBOHAYAIBGHONH CTOMMOCTH WHBecTuimu. [Ipoune
HETTO-BEIMYMHBl NPUOBUIM WM YOBITKAa IMPU3HAIOTCS B COCTaBE IPOYETO
COBOKYITHOTO JIOXO/Ia M HHKOI/Ia HE PEKIACCH(PHUIUPYIOTCS B KaTETOPHUIO
MIPUOBLTN WK YOBITKA 32 TIEPUO]I.

DuHaHCOBbIE 0013aTEJIbCTBA — KJIaccH pUKALU, MOCIeAYIOUIAs] OLeHKA U NPUObLIN U YOBITKH

DuHaHCOBBIE 0053aTENbCTBA KIACCH(PULIUPYIOTCS KaK OLIEHUBAEMbIE 110 aMOPTH3UPOBAHHONW CTOMMOCTH HIIN
10 CIPaBEUIMBOM CTOMMOCTH Yepe3 NpuObLIb MK YObITOK. DHHAHCOBOE 00s13aTENbCTBO KiIacCUPUIIUPYETCS
KaK OLICHWBAEMOE I10 CHPABEIIMBON CTOMMOCTH depe3 MPUObLIb WM YOBITOK, €CJIM OHO KIacCu(UIUpyeTcs
KaK NpeaHa3sHauYeHHOE Ui TOPTOBJIM, 3TO IPOU3BOIHBIA MHCTPYMEHT, WM OHO KJIACCH(QHUUUPYETCS Tak
opraHmzanueil 1Mo CcoOCTBEHHOMY YCMOTPEHHIO INpU [E€PBOHAYAJIBHOM NpU3HAHWH. DHHAHCOBBIE
00s13aTeNbCTBA, OLIEHUBAEMBIE IO CIIPABEJIMBON CTOMMOCTH Yepe3 NMPUOBLIb WM YOBITOK, OLIEHUBAIOTCS 110
CHpaBeIUIMBOM CTOMMOCTH, U HETTO-BEIMYMHBI MPUOBUTH U yOBITKA, BKIIIOYAs JIFOOOH MPOLEHTHBIN pacxo,
NpHU3HAIOTCS B cocraBe NpuObUM WM yObITKa. [Ipoune ¢uHaHCOBBIE O00s3aTENbCTBA BIOCIEACTBHU
OLIGHMBAIOTCSl TI0 aMOPTU3UPOBAHHONW CTOMMOCTH C HCIIOJb30BaHWEM MeToza 3¢ (EKTUBHON MPOLIEHTHOM
cTaBKU. [IpOLIEHTHBIN pacxoll W MOJOXKHUTEIbHBIE M OTPHULATENBHBIE KypCOBBIE Pa3HMIBI NPHU3HAIOTCS B
coctaBe npuObUIM WK yObITKa. JlioOas mnpuObUIE MM YOBITOK, BO3ZHHUKAIOIIME TPH NPEKpalieHUH
MPU3HAHMS, TAKKE IPU3HAIOTCS B COCTaBE MPUOBUIN M YOBITKA.
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VY I'pynmsl uMeroTcsi 6aHKOBCKME KPEIUTHI ¢ (DUKCHPOBAHHON CTaBKOH, Jarolrie OaHKam MpaBO M3MEHCHHS
MPOICHTHBIX CTaBOK BCIICJACTBHE M3MEHEHUH KitodeBod crtaBku LB P®. I'pynma obmamaer mpaBom,
COrJIACUTBCS C TIEPECMOTPEHHOM MPOLIEHTHOW CTaBKOW WM JIOCPOYHO MOracUTh KPEOUT MO HOMHUHAJIBHOU
CTOMMOCTH 0e3 CyIecTBeHHbIX mTpadoB. Takue WMHCTPYMEHTHI TPaKTyIOTCs ['pymmoid mo cymecTBy Kak
WHCTPYMEHTHI C IUIABAIOIIEH ITPOLIEHTHOW CTaBKOM.

(iii) Moougurxayus ycioeuii (puHAHCOBLIX AKMUBOS U (PUHAHCOBLIX 00S3AMENbCME
DuHAHCOBbIE AKTHBBI

Ecnu ycnoBus (pMHAHCOBOro akTUBA U3MEHSIOTCS, [ pyIna OlleHUBAET, OTIMYAIOTCS JI 3HAYNTEIHHO MTOTOKH
JEHeKHBIX CPEIICTB 10 TaKOMy MOIU(PHUIIMPOBAHHOMY aKTHBY. ECIM IOTOKH JI€HEXHBIX CpPEICTB
OTJINYAIOTCSl 3HAYUTENBHO («3HAYMTENbHAS MOMU(UKAINS YCIOBHI»), TO CYMTAETCs, YTO MpaBa Ha
MPEAYCMOTPEHHBIE JIOTOBOPOM IOTOKU JCHEKHBIX CPEACTB MO IEPBOHAYAIBHOMY (MHAHCOBOMY aKTHBY
UCTeKIH. B 3ToM ciydyae mpu3HaHHWe TepBOHAYAIBHOIO (PMHAHCOBOTO aKTWUBA TIPEKpaliaercs M HOBBIN
(hMHAHCOBBIHM aKTHB MPHU3HAETCS B YUETE IO CIIPABEAITUBOI CTOMMOCTH.

['pynma mpoBOAUT KOJTHYECTBEHHYIO M KadeCTBEHHYIO OI[€HKY TOTO, SBIISETCS JH MOTU(UKAINS YCIOBHIMA
3HAYUTENLHOH, T.C. Pa3NMYaroTCs JIM 3HAYUTENHLHO TOTOKH JICHEXHBIX CPEJICTB IO TEPBOHAYAILHOMY
(MHAHCOBOMY aKTHUBY W IIOTOKH JICHEHBIX CPEJICTB MO MOJIU(PHUIMPOBAHHOMY WM 3aMEHUBIIEMY €ro
(UHAHCOBOMY aKTHBY. [pyImma HpOBOAWT KONUYECTBEHHYIO M KauyeCTBEHHYIO OILEHKY Ha MpPEIMET
3HAYUTENLHOCTH MOJU(UKAIMH YCIOBUH, aHANM3UPys (aKTOphl B CIEMyIOUIEM IMOPSJKE: KaueCTBEHHBIC
(akTOpbI, KOJTMYECTBEHHBIE (PAKTOPHI M COBOKYIHBII 3P (EKT KaueCTBEHHBIX W KOJIUYCCTBEHHBIX (haKTOPOB.
Ecnu moToku IeHeXKHBIX CPEJICTB 3HAYUTENBHO OTIMYAIOTCS, TO CYMTACTCS, YTO TPaBa Ha PEIyCMOTPEHHBIC
JIOTOBOPOM TOTOKH JICHEKHBIX CPEICTB MO IEpBOHAYATIBHOMY (UHAHCOBOMY AaKTUBY HCTeknd. [Ipm
MPOBENICHUH JAHHOW OlleHKH ['pynma pyKOBOJACTBYETCS VYKa3aHHSIMH B OTHOLICHWH TIPEKpaIICHHUsI
TIpU3HAHUS (PMHAHCOBBIX 0053aTENBCTB 0 AHAJIOTHH.

I'pynna npuxomuT K 3aKIHOUEHHIO, 4TO MOIUGHMKanWs yCIOBUH SBJSIETCS 3HAYMTEIbHOM HAa OCHOBaHHHU
CIIEAYIOIINX KaYECTBEHHBIX (PAKTOPOB:
®  U3MEHEHHE BAJIIOTHI ()MHAHCOBOI'O aKTHUBA;
®  U3MCEHEHME THUIA O0ECIIEUCHNUS WK APYTUX CPEACTB MOBBILICHHUS KaUeCTBA aKTHBA;
® WU3MEHEHHE YCJIOBHU (DMHAHCOBOTO aKTWBa, MPHUBOASIIIEE K HECOOTBETCTBHIO KpuTepuio SPPI
(mampumep, noOaBIEHNUE yCIOBHS KOHBEPTAIHH ).

Ecnn noTokn neHeXHbIX CPeACTB M0 MOAU(DUIMPOBAHHOMY aKTUBY, OLIEHUBAEMOMY 10 aMOPTH3UPOB aHHON
CTOMMOCTH, HE OTIMYAIOTCA 3HAUYUTEIbHO, TO TaKas MOAN(UKALUS YCIOBUI HE MPUBOAUT K HPEKPALICHUIO
npu3HaHUs (PUHAHCOBOTO akTHBa. B 3TOM citydae ['pynma nepecuuThIBaeT BaloByl0 0aJaHCOBYIO CTOMMOCTh
(MHAHCOBOrO aKTHBAa M NPU3HAET CYMMY KOPPEKTHPOBKM BaJlOBOW OalaHCOBOM CTOMMOCTH B KauecTBe
npuOBUIN MM YOBITKA OT MOAM(UKALMKN B COCTaBe MPHUOBIIM WM yObITKa. Banosas OanaHcoBasi CTOMMOCTh
(MHAaHCOBOTO  aKTHUBA IIEPECUMTHIBACTCS KaK MPUBEAECHHAs CTOMMOCTb IE€PECMOTPEHHBIX WU
MOIU(HULIMPOBAHHBIX  MOTOKOB  JCHEKHBIX  CPEACTB, JAUCKOHTHPOBAHHBIX C  HCIIOJNB30BAHHEM
NepBOHAYANIBHON 3(Q(EKTUBHON NpPOLEHTHOH CTaBKM IO AaHHOMY (puHaHcOBOMYy akTuBy. [loHeceHHBIE
3aTpaThl U KOMUCCHH KOPPEKTUPYIOT 0aJaHCOBYIO CTOMMOCTh MOJU(HUINPOBAHHOTO (PHHAHCOBOIO aKTHBA U
aMOPTU3UPYIOTCS. HA MPOTSDKEHWM OCTAaBIIErocs CpOKa JEHCTBUS MOTU(PHUIMPOBAHHOTO (HHAHCOBOT'O
aKTHBA.
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DUHAHCOBbIE HHCTPYMEHTHI (POIOJIZKEHH€)
duHaHCOBLIC 0013aTEJILCTBA

I'pynna mpekpamiaer npuzHanue (UHAHCOBOTO 00s3aTENbCTBA, KOTJA €ro YCIOBHS W3MEHSIOTCS TaKUM
00pa3oM, 4TO BEIMYHHA TIOTOKOB JICHEKHBIX CPEICTB 1O MOIUPHUIIMPOBAHHOMY 00S3aTENbCTBY 3HAUUTETHEHO
MeHseTcs. B aTom ciiyuae HoBoe (MHAHCOBOE 00S3aTENBCTBO C MOTU(PHUIIMPOBAHHBIMU YCIOBHSIMU
MpHU3HAETCS 10 CHPaBEIIMBOM cTOMMOCTH. PasHuma wmexay 0alaHCOBOH CTOMMOCTBIO MPEXKHEr0
(UHAHCOBOTO 00513aTENHCTBA U CTOMMOCTBIO0 HOBOTO (DMHAHCOBOTO 00513aTENBCTBA ¢ MOJU(HUIIMPOBAHHBIMU
YCIIOBUSIMH IIPU3HAETCSI B COCTABE MPHOBLIN WIIH YOBITKA.

Ecmun mMomudukanms ycinoBuit (Mim 3ameHa (pUHAHCOBOTO 00s3aTENLCTBA) HE MPUBOJUT K MPEKPANICHUIO
Ipu3HaHUS (UHAHCOBOrO 00s3aTeNbCTBA, ['pynma HpUMeHseT Y4eTHYIO IMOJHTUKY, COIJIacyloUIyrocs ¢
MOJIXOJIOM B OTHOILIEHUH KOPPEKTUPOBKH BAJIOBOK OaaHCOBOW CTOMMOCTH (PMHAHCOBOT'O aKTHBA B CIyYasXx,
Korja MojuQUKanus YCIOBHH HE TPUBOJUT K TPEKpalleHHIo MpH3HAaHUS (UHAHCOBOrO akTWUBa, — T.C.
I'pynma npuzHaer 1100y0 KOPPEKTHPOBKY aMOPTHU3WPOBAHHON CTOMMOCTH (DPMHAHCOBOTO O0S3aTENbCTBA,
BO3HHKAIOIIYIO B Pe3yNibTaTe Takod Moandukanuu (WM 3aMeHbl (PMHAHCOBOTO 00s3aTENILCTBA), B COCTABE
MpHOBUTM WK YOBITKA Ha ATy MOJM(HUKAIIMY YCIOBUH (MITH 3aMeHbI (PUHAHCOBOTO 0053aTENhCTBA).

3MmeHenns BeJIWMYWHBI IIOTOKOB ACHCKHBIX CPEACTB 110 CYIIECTBYIOIIUM (1)I/IHaHCOBBIM 00s13aTenBpCTBAM HE
CUHMTAIOTCS MoOmW(UKanueld yCIOBUN, €CIM OHH SIBJISIIOTCS CJEACTBHEM TEKYIIUX YCIOBHUU JIOTOBOPA,
HamnpuMmep, HU3MEHEHHUsI TMPOLEHTHBIX CTaBOK BCIEACTBHUE H3MEHEHUH KitoueBo craBku IIb P®, ecnu
COOTBETCTBYIOIINIA JIOTOBOP KPEIUTOBAHUS IIPEAYCMATPHUBAET BO3SMOXXHOCTh OAHKOB M3MEHSTH IIPOIIEHTHBIC
craBk W [pymma ob0najaer mpaBoM Ha JIOCPOYHOE TIOTalIeHHE IO HOMHHAIBHOH CTOMMOCTH 0e3
CYIIECTBEHHBIX MTpadoB. M3MeHeHne IPOIEHTHOW CTaBKU J0 PHIHOYHOI'O YPOBHS B OTBET HA W3MEHEHHE
PBIHOYHBIX YCIIOBUM YUUThIBaeTca ['pynmnoil aHaIOTMYHO MOPSJKY y4eTa JJid HHCTPYMEHTOB C IIaBaroIIeH
MIPOIIEHTHOM CTaBKOM, T.€. IPOIEHTHAS CTaBKa IIEpEeCMaTPUBAETCA MTEPCIIEKTUBHO.

['pymnma mpoBOJMT KOJMYECTBEHHYIO H KaYECTBEHHYIO OIICHKY Ha MpEAMET 3HAYUTENLHOCTH MOJH(UKAIIIN
YCIIOBHil, aHANM3WPYs KadecTBEHHbIE (aKTOPHl, KONMYECTBEHHBIE (AKTOPBI W COBOKYMHEIN 3(QeKT
Ka4eCTBEHHBIX M KOJIMYECTBEHHBIX (haKTOPOB. ['pyIina MpuUXOauT K 3aKIIOYCHUIO O TOM, YTO MOJU(UKAIINS
YCIIOBUH SIBJISICTCS 3HAYUTENHHOM, HA OCHOBAHUU CIIEIYIONINX KaYeCTBEHHBIX (PAKTOPOB:

M3MEHEHHNE BAIOTH (PHHAHCOBOTO 00S3aTENBCTBA;

M3MEHEHHNE THITa 00eCTIeUeHNs M JPYTUX CPEICTB IOBBIILICHHUS KauecTBa 0053aTebCTRA;
J00aBIIeHNE YCIOBHS KOHBEPTALIUH;

M3MeHeHne cyOoparnHanuy (UHAHCOBOT'O 0053aTENbCTBA.

I[.TISI ueneﬁ IIPOBEACHUA KOJIMYSCTBEHHOMN OLCHKH YCJIOBUSA CHUTAIOTCA 3HAYUTEIBHO OTJINYAIOIIUMUCH, €CIIU
MPpUBEACHHAsA CTOUMMOCTH ITOTOKOB ACHEXKHBIX CPEACTB B COOTBETCTBHMHU C HOBBIMU YCIOBUSAMH, BKIIHOYas
BBITIJIATBI KOMUCCHOHHOI'O BO3HArpaXXJA€HusA 3a BbBIYETOM IOJIYYEHHOIO KOMHCCHUOHHOI'O BO3HAIrpa)KACHU,
AUCKOHTUPOBAHHBIX I1O HepBOHa‘laJILHOﬁ 3(1)(1)6KTHBHOﬁ HpOHeHTHOﬁ CTaBK€, OTJIMYACTCA 11O MEHBIIICH MEpe
Ha 10% ot ,Z[HCKOHTHpOBaHHOﬁ HpPIBCILCHHOﬁ CTOMMOCTH OCTABHIMXCA ITOTOKOB ACHCKHBIX CPEACTB IIO
NepBOHAYAIIbHOMY (1)I/IHaHCOBOMy O6H3aT€J’IBCTBy. Ecau 3amena OAHOI'0 JOJI'OBOIO MHCTPYMCHTA APYIUM
nin MO,Z[I/I(I)I/IKaI_II/Iﬂ €ro yCJ'IOBI/Iﬁ OTPpA’KAarOTCA B YUCTC KaK MOralmieHuC, TO IMOHCCCHHBIC 3aTpaThbl HIIH
KOMUCCHUHN MNPU3HAKOTCA KaK 4YacCTb HpI/I6BIJ'II/I nim Y6BITKa OT HmorameHusa COOTBETCTBYROILICTO HOJITOBOIO
oOs3aTenscTBa. Ecnm 3aMeHa OAHOI'0 AOJIOBOI0O MHCTPYMCHTA APYI'UM WA MO,E[I/I(I)I/IKaI_II/IH €ro YCJ'IOBI/Iﬁ HC
OTpa’Kar0TCs B YUCTC KaK HNOrali€Hue, TO Ha CyMMY ITOHCCCHHBIX 3aTpaT WJIN KOMUCCHI KOPPCKTHUPYCTCA
OanaHcoBasg CTOMMOCTh COOTBCTCTBYIOIICTO O6ﬂ3aTeJ’IBCTBa, U 3Ta KOPPCKTUPOBKA aMOPTU3SUPYCTCA Ha
MPOTAKCHUHN OCTABLICTOCA CPOKa HeﬁCTBHH MO):[I/I(i)I/ILII/IPOBaHHOFO 00sI3aTENbCTBA.
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(iv) Tlpexpawenue npusnanus

DOUHAHCOBBIE AKTHUBDI

I'pynma nmpekpamiaer npu3HaHue GUHAHCOBOTO aKTUBA B TOT MOMEHT, KOTJIa OHa TepsieT MPenyCcMOTPEHHBIE
JIOTOBOPOM TpaBa Ha IMOTOKU JIEHEXHBIX CPEACTB MO JaHHOMY (MHAHCOBOMY akKTHBY, OO KOrja oHa
TepeqaeT rnpaBa Ha MoJlydeHHe MPENyCMOTPEHHBIX JOTOBOPOM IOTOKOB JEHEXHBIX CPEACTB B pe3yibTaTe
OCYILIECTBJICHUSI CHEIKH, B KOTOPOW APYroil CTOpPOHE MepeAaroTcsd MPaKTHUYECKH BCE PUCKH U BBITOIHI,
CBSI3aHHBIE C MMPABOM COOCTBEHHOCTH Ha STOT ()MHAHCOBBIM aKTHB, WM B KOTOpOW [ 'pymnma HU niepenaer, HU
COXpaHSET CYIIECTBEHHYIO YacTh BCEX PHUCKOB M BBITOJ, CBS3aHHBIX C MPaBOM COOCTBEHHOCTH Ha 3TOT
(MHAHCOBBIN aKTHB, HO HE COXPAHSIET KOHTPOIb HaJl (UHAHCOBBIM aKTHBOM.

I'pynma 3akmodaer CHENKH, 10 YCIOBUSIM KOTOPBIX IepelaeT MpH3HAHHBIE B OTYeTe O (PHHAHCOBOM
MOJIO)KEHUM aKTUBBI, HO NPH 3TOM COXpaHs’ET 3a COOOH BCE WM NPAKTHUYECKU BCE PHCKU M BBITOJbI,
BBITEKAIOIINE M3 MpaBa COOCTBEHHOCTH Ha MEpENIaHHBIE aKTHUBBI. B 3THX ciiydasx mpu3HaHWE TepenaHHbIX
aKTHBOB HE MPEKpaIIaercs.

DuHaHCOBbIE 00513aTeILCTBA

I'pymnma npekpaiaer npuzHaHue QUHAHCOBOTI'O 00S13aTENbCTBA, KOT/Ia JIOTOBOPHBIE 005I3aTEIbCTBA TI0 HEMY
WCTIOJHSIOTCS, aHHYJIUPYIOTCS HITH MTPEeKpalnaroTes. [ pyrna Takxke mpekpanaeTr npu3Hanue GUHaHCOBOTO
00s13aTeNbCTBA, KOTJIA €T0 YCIOBHS MOJH(DHIMPYIOTCS W BEIWYHHA JICHEKHBIX TOTOKOB 110 TAKOMY
MOIU(UITTPOBAHHOMY 00513aTEIHCTBY CYIIECTBEHHO OTJIMYAETCS, M B BOZHUKAIOIIIEE TOM CIIydae HOBOE
(mHaHCOBOE 003aTENHCTBO, OCHOBAHHOE HAa MOANU(HUIIMPOBAHHBIX YCIOBUAX, PU3HAETCS 110 CIIPaBEIIHBON
CTOMMOCTH.

[pu npexparnieHuy npu3HaHUsS GUHAHCOBOTO 0053aTENLCTBA PA3HUIA MEXKY TOTANIeHHOM OaraHCcoBON
CTOMMOCTBIO M YILIAYEHHBIM BO3MelIeHuEeM (BKITFOUast JIFOObIE MepeiaHHbIe HEJICH )KHbIC aKTHBBI UJTH
MIPUHSTHIE Ha ce0s 0053aTeNIbCTBA) MPU3HAETCS B COCTABE MPHUOBLIN MK yOBITKA.

) Bzaumoszauem

@DuHaHCOBBIE aKTHBBI M (PUHAHCOBBIC 0053aTENBCTBA B3aMMO3AUUTHIBAIOTCS W IPEACTABISAIOTCA B OTYETE
0 (PMHAHCOBOM IIOJIOKEHUH B HETTO-BEIMYMHE TOJBKO TOTAa, Korga I'pynma B HAacTOSIIMI MOMEHT HMEET
obecrieueHHOEe IOPUIMYECKON 3alIUTON MPaBO OCYIIECTBUTH B3aMMO3a4eT NPU3HAHHBIX CYMM M HaMepeHa
100 MPOM3BECTH pacyeT IO HUM Ha HETTO-OCHOBE, JINOO pean30BaTh aKTUB M UCIOJHUTH 0053aTEIbCTBO
OZJHOBPEMEHHO.

OcHoOBHBIE CpeACTBa

OcHOBHBIE CpEACTBA OTPaKEHbI MO (HAKTUUECKOW CceOECTOMMOCTH, HE BKJIOYas 3aTpaThl Ha TEKyLIee
o0ciTy’)KMBaHHUeE, 32 BEIYETOM HAKOIUIEHHOIO M3HOCA M HAKOIJIGHHOro oOecreHeHns. Ha KaxIyro oT4eTHyro
JaTy PYKOBOJCTBO ['pymIel ompenensier Haludue IPU3HAKOB OOECIIEHEHWs OCHOBHBIX cpeicTB. Ecmm
BBISBJICH XOTS OBl OJMH TaKOW NPU3HAK, PYKOBOJICTBO OIIEHMBAET BO3MEIIAEMYIO CTOMMOCTB, KOTOpas
ompezesnsiercss Kak HanOoJIbIIas U3 IBYX BEJUYUH: CIPaBEUINBOW CTOMMOCTH aKTHBa 33 BHIYETOM 3aTpaT 110
peanu3alyu, C OJHOW CTOPOHBI, M CTOMMOCTH OT HCIOJIB30BaHMs, C APYrodl cTopoHbl. bamancopas
CTOMMOCTh aKTHBa YMEHBIIAETCS IO BO3MEIIAeMOH CyMMBI, & pa3HHIAa OTpa)kaercs B KadyecTBE pacxoia
(yOpITKa OT OOeciieHeHHsT) B OTYETE O NPUOBUIAX U YOBITKAX. YOBITOK OT 00ECLIeHEHUs aKTHBa, IPU3HAHHBIN
B IPOLUIbIE OTYETHBIE I[EPUOIbl, BOCCTAHABIMBAETCSA, €CJIM IPOU3OLUIO H3MEHEHHE OLECHOK,
WCTIOJIb30BAHHBIX NP ONPEeIeHUH BO3MEIIAEMON CYMMBI.
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4. OcHoOBHBIE TOJ0KeHNs] YYeTHOH MOJUTHKH (IIPOJ0JKeHHE)

OcHoBHBIE cpecTBAa (IPOI0JIKEHHE)

M3HOC OCHOBHBIX CPENCTB, KaK MPaBHIIO, PACCUUTHIBACTCS 110 METOAY PAaBHOMEPHOI'O CIIUCAHUS B TCUCHHE
pacYeTHBIX CPOKOB IOJE3HOrO WCIIONB30BAHUS C MOMEHTA, KOTJia aKTHBBI T'OTOBBI K HCIIOJIb30BaHHMIO,
CJICIYIOLIMM 00pa3oM:

Cpok mosie3Hoi

Onucanue CJIYKOBI, JIeT
VirydnieHue apeHI0BaHHONW COOCTBEHHOCTH 10
3manus 10-30
Pecropannoe o6opynoBaHue 4-10
KoMnbroTeps! 1 311eKTpoHHOE 000pyI0BaHHE 4
Oducnas Mmebens 1 HHBEHTaph 10
TpaHcnopTHbIE cpeacTBa 5-10

W3HoC pecTopaHHBIX OOBEKTOB BKJIIOUAETCS B COCTAB CEOECTOMMOCTH peaiM3alluu; Ipodas aMOPTU3aLUs
BKJIIOYAeTCI B COCTaB KOMMEpPYECKHX, OOMIEXO3IMCTBEHHBIX U aJMUHUCTPATHBHBIX pPacXoloB B
KOHCOITMJIMPOBAaHHOM OT4YeTe O MpuObUIIX M yObiTkax. HauucneHume w3HoOca mpekpamiaercs TuUO0 mpu
OTHECEHHH OOBEKTOB B COCTAB MPEIHA3HAYCHHBIX IS MPOAAXKH, JTUOO MPHU CHATHH C yUeTa B 3aBUCHMOCTH
OT TOr'0, YTO HACTYIIUT PAHBIIIE.

OcratouHasi CTOMMOCTh, CPOKH IIOJIE3HOTO HCIOIB30BAHUS W METONBI HAYHMCICHHUS aMOPTHU3AIMd aKTHBOB
AHAM3UPYIOTCS B KOHIIE KAXIOTO OTYETHOTO TO/Ia M KOPPEKTHPYIOTCA 0 Mepe Heo0X0oanMOocTH. Pacxomer
Ha pPEMOHT W TEXOOCTy)KMBAaHHWE OTHOCSTCS Ha 3arpaThl [0 Mepe HMX BO3HWKHOBEHHs. 3aTpaThl Ha
PEKOHCTPYKILIMIO ¥ MOACPHU3ALNIO KAMTUTATU3UPYIOTCS, €CIH UMEIOTCS SABHBIE MOATBEPKICHHS TOTO, YTO
OHU TIPUBOAAT K MPOIJICHUIO CPOKA JKCILIyaTaI[l aKTHBOB MM K CYIIECTBEHHOMY YBEIWYEHHIO MPUOBLIH
CBEpX TIEPBOHAYAIBHO OLEHEHHBIX BBITOA OT MX CTAaHIAPTHOTO HCIIONB30BAaHUS, a 3aMEHEHHBIE OOBEKTHI
cnuceBatorcs. [IpuObute wiM yOBITOK OT CIHCAHUS WIM BBIOBITHS OCHOBHBIX CpEACTB OTHOCHTCS Ha
(hMHAHCOBEIE PE3YIBTATHI 10 MEPE BOSHUKHOBEHUSI.

OOBEeKThl HE3aBEPIIEHHOTO CTPOMTENbCTBA OTPAXKAIOTCA I10 IE€PBOHAYANBHONW CTOMMOCTH, KOTOpas
BKJIIOYAeT CTOMMOCTb CTPOUTEIBCTBA, O0OPYIOBAHUS U IPyrue MpsIMbIE 3aTPaThl, 32 BEIUETOM OOECIICHEHMS,
npu Hanmuuu. Hauncnenne u3Hoca Ha 00bEKThl HE3aBEPILICHHOI'O CTPOUTENIBECTBA HAUYMHACTCS TOJIBKO HOCIE
TOT0, KaK COOPY>KEHHBII UM yCTAHOBJICHHBIM O0BEKT TOTOB K IPEAIONIaraeMoOMy HCIOIb30BaHHIO.

HeMaTepI/laJIbeIe AKTHBbI

HemarepuanbHbple akTUBBI, MPUOOPETEHHBIE OTHEIBHO, MEPBOHAYAIBHO OLEHUBAIOTCA IO (aKTHYECKOU
croumoctd. CTOMMOCTh IPUOOPETEHUs] HeMaTepHAIbHBIX aKTHBOB, IPHOOPETEHHBIX B paMKaX OIepauuil mo
00BEIMHEHHNIO KOMIIAHUH, MPeICTaBisieT co00i CripaBeyIuBYI0 CTOMMOCTb Ha JaTy mpuodOperenus. [locie
MEPBOHAYAIILHOTO NPHU3HAHWSA HEMAaTEpUAIbHBIE aKTHUBBI OTPAXKAIOTCSI 110 CTOMMOCTH HPHOOpETeHHus 3a
BBIUETOM HAKOIJICHHOW aMOPTHU3aLlUi M HAKOIIJICHHBIX YOBITKOB OT oOeciieHeHusl. HemaTepuaabHble aKTUBBI
aMOPTU3UPYIOTCS 110 METOJy PAaBHOMEPHOIO CIHCAHHS B TEUEHHE CPOKA IOJIE3HOI'O HCIONb30BAHMS,
COCTaBIISIIOIIEro OT 4 110 15 ner, u aHaIM3UPYIOTCS HA MPEAMET 00ECLEHEHHS B Cilyyae HAJTMYUs IPU3HAKOB
BO3MOXKHOTO OOECLIEHEHUS! HEMaTepUaJbHOro akTuBa. CpOKM aMOpPTH3alMHM aHAIU3UPYIOTCS HE MeEHee
OIHOTO pa3a B TOA B KOHIE Ka)IOro OTYETHOro roja. M3MeHeHHs OXHAAeMOro CpoKa IOJIE3HOIO
WCTIOJIB30BAHMS WIIM OXKHIAEMOr0 XapaKTepa HCIONb30BAaHUSI KOHKPETHOTO aKTUBA M MONy4YeHUs! Oymylmx
9KOHOMHYECKHX BBITOJ] OT HETO YYUTBIBAIOTCS MOCPEICTBOM M3MEHEHUS CPOKa WM MOpPsIKa aMOpPTU3alluu
(B 3aBHCHMOCTH OT CHUTyalluM) M pacCMaTpUBAIOTCS B KauecTBE M3MEHEHMH YYETHBIX OLICHOK.
AMOpTH3aLIMOHHBIE OTUYMCIEHNA 110 HEMATEPHAIBHBIM aKTUBAM OTPayKatOTCsl B KOHCOIMMIMPOBAHHOM OTUETE
0 NpUOBUIAX M YOBITKax B COCTaBE PACXOAOB COIJIACHO HA3HAUYEHHMIO HEMaTepHaJbHOro aktuBa. Hike
MPEACTaBIEHbl CPOKH aMOPTU3ALMH PAa3HBIX TUIIOB HEMATEPHAIbHBIX aKTHBOB.
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4. OcHoOBHBIE OJT0KeHNS Y4eTHON MOJUTHKH (IIPOJ0JIKEeHHEe)
HeMmaTtepuanbHbie aKTUBBI (IPOA0JIKEHHE)

I'pynna xanmutamu3upyer eJUHOBPEMEHHBIC B3HOCHI ((ppaHIIM3bI), BbIIUIAuMBaeMbie B Tonb3y T.G.L
Friday’s Inc. B pamkax ¢paHuaif3uHra 3a KaKAblii HOBBII pecTopaH, OTKpBITHIA [ pymmoii mon OpeHgoM
T.G.I. Friday’s. Kpome Ttoro, ['pynma kanuraau3upyer eJMHOBPEMEHHBbIE B3HOCHI ((paHIIN3bI),
BhitaunBaeMbie Costa International Limited 3a kaxxayro HOBYIO kKoeliHI0, OTKpBITYIO 110 OpeHgaom Costa.
Takue B3HOCHI aMOPTHU3HUPYIOTCS IO METOAY PaBHOMEPHOIO CIMCAaHHMS B TEUCHUE CpOKa JIOTOBOpa
(paHuaii3uHra, CocTaBsIrOIIEro 15 yer.

['pynma obnagaer UCKIIIOYUTEIBLHBIMUA TTPaBaMU apEH/Ibl U CYOapeH bl Psijia MOMEIICHUM MO PeCTOPaHBbI.
Takue mpaBa yYUTBIBAIOTCS 110 NEPBOHAYAIBHON CTOMMOCTH U aMOPTU3UPYIOTCS 110 METOAY PABHOMEPHOI'O
CITUCAHUS B TEUCHUE CPOKOB MX MOJIE3HOI0 HCIIONH30BAHNUS, KaK MPABUIIO, COCTABIISIONIIX OT 4 710 10 jer.

3aTpaThl Ha pa3pabOTKy MPOrpPaMMHOr0 O0ECIICUSHHSI KalTUTAIM3UPYIOTCSA B COOTBETCTBUU ¢ TPEOOBAHUAMHU
MC®O (IAS) 38 «Hemamepuanvhvle akmugvl» MO TEPBOHAYATHHONW CTOMMOCTA M aMOPTHU3HPYIOTCS IO
METOJly PaBHOMEPHOI'O CIIMCaHHMsS B TEUYCHHE DPACUYCTHBIX CPOKOB HX IIOJIE3HOTO MCIIOJNIb30BaHUS, Kak
MPaBUJIO0, COCTABIISTIONINX 4 TOJA.

T'yasua

I'yaeun mpencrasnser coboil cyMMy TPEBBIMICHUSI CYMMBI TEPEAaHHOTO BO3HATPaXACHUS M MPU3HAHHON
HEKOHTPOJIBHOW JONH YYacTHsl HaJ YHCTBIMH HWIACHTU(PUIUPYEMBIMH TpPHOOpPETEHHBIMH aKTUBAMH U
MIPUHSTHIME 0053aTENbCTBAMH.

Ecniu nmaHHOe BO3HArpaiJICHHE MEHBIIE CIPAaBEIMBONH CTOMMOCTH YHCTHIX aKTHBOB IPHOOpPETCHHOMN
JIOYEepHEH KOMIIAaHWH, Pa3HMIlAa IPU3HAETCS B COCTaBE MPHObUIM MM YObITKa. [locie mepBOHAaYaIbHOrO
MPHU3HAHUS TYJIBUI OICHUBACTCS MO MEPBOHAYAIBHON CTOMMOCTH 33 BBIYETOM HAKOIUICHHBIX YOBITKOB OT
o0ecIieHEeHHSI.

['ynBuI He OATIEKHUT aMOPTH3aIUH. BMECTO 3TOr0 OH TECTHPYETCs Ha MpeMeT 00ECIICHEHUS eKETOIHO WITH
yamie, eciM Kakue-TiOo COOBITHS WM M3MEHEHHWE OOCTOSTENBCTB CBUJCTEIHCTBYIOT O €r0 BO3MOXKHOM
obecrienenny. Ha paty mpuoOpeTeHus TyIBWII, TPUOOPETEHHBIN B pe3yiIbTaTe OMEpanyii mo MprHoOpPETEHHTO,
pacmpeiensercs o BceM MOApa3IeICHUsIM WK TPYIIIaM Mopa3ieieHH , TeHEPUPYIOITHM JCHEKHbBIC TTOTOKU
(IITAIT), xoTopble, Kak OXUAAETCs, MOIY4aT BBITOABI OT OOBEAMHEHHs, HE3aBHCUMO OT (pakTa OTHECEHHS
MPOYMX aKTHBOB U 00s13aTebCTB [ PYIIBI K YKa3aHHBIM TOAPA3ICTICHUSM HITH TPYIIIAM MO pa3 IeiICHIH.

OOGecrieHeHNE TYIBIIIA ONIPEIEISETCS ITyTeM OLEHKH BO3MEIIAeMOH CTOMMOCTH ITOpa3IeieHus (MM TPYIIIBI
TIOZIpa3/IeIIeHNH ), TCHEPUPYIONIMX JICHEKHBIE TIOTOKH, Ha KOTOPbIe OTHECEH T'yJBHII. Y OBITOK OT OOECIICHEHHUS
MIPU3HAETCS], €CIIM BO3MEIIAeMasi CTOMMOCTB MOZIPA3/IEIICHN S, TeHEPHPYIOIIETO ICHEKHBIE TOTOKH, MEHBIIIE ero
0aaHCOBOM CTOMMOCTH. Y OBITOK OT 0OeCIIeHeHHS TYABMIIa HE MOXKET OBITh IEpEeHeCeH Ha OJyIIre IEPUOIBL.
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4. OcHOBHBIE OJT0KeHUS YIeTHOH NOJUTHKH (IIPOJ0JKEHHE)
O0ecueHenne He(pMHAHCOBBIX AKTHBOB

Ha xaxmyro oruerHyro jpaty ['pynma OCYIIECTBIISCT MPOBEPKY OallaHCOBOM CTOMMOCTH CBOUX
MaTepuaIbHBIX U HEMATePHAIBHBIX AKTUBOB C TE€M, YTOOBI OPEICITUTh UMEIOTCS JIU IPU3HAKH 00CCI[CHCEHHUS
3THUX aKTUBOB. B ciyuae OOHapy)KEHUS TaKuX IPHU3HAKOB PACCUUTHIBACTCS BO3MEIIaeMasi CTOMMOCTh
COOTBETCTBYIOIIEI0 aKTHBa C IEIbIO ONpEACIeHHs] pa3Mepa yObITKa OT OOeCIeHEeHHUs (eCiu TaKOBBIC
uMeroTcs). B Tex ciydasx, KOrja ONpeNelIuTh BO3MEIMIAEMYI0 CTOMMOCTH OTICIBHOT'O AaKTHBA HE
MIPE/ICTABIIACTCS BO3MOXHEIM, ['pymma OIleHMBAeT BO3MEIIAEMYI0 CTOMMOCThH CAWHHIILI, TEHEPHUPYIONICH
JICHEKHbIE TTIOTOKH, K KOTOPO OTHOCUTCS] TAKOW aKTHUB.

Bo3MeriiaemMasi cTOMMOCTh TMPEACTABISET COOOM HAMOOJBIIYIO M3 CIAEAYIONIMX BEIMYWH: CIPaBEIINBOM
CTOMMOCTH aKTHBA, 32 BEIYETOM 3aTpaT Ha peau3alliio, 1 MOJIE3HOM CTOMMOCTH OT UCIIOIB30BaHHS aKTHBA.
IIpu omeHKe MONE3HOW CTOMMOCTH OT HWCIIONB30BAHUS IIpeanojiaraeMble OyayImye ICHEKHBIC MOTOKU
JUCKOHTHUPYIOTCS JI0 TEKYIIeH CTOMMOCTH aKTHBOB C MCITOJIb30BaHHUEM KO3 (DUIIMEHTa TUCKOHTUPOBAHUS 10
HaJI0r000JIOKEHHSI, OTPAXKAOIIEr0 TEKYIIYI0 PHIHOYHYIO OIICHKY CTOMMOCTH JCHEr BO BPEMEHH U PHCKOB,
CreMM(UUYHBIX IS aKTHBa, B OTHOIIEHWHW KOTOPOTO OIlEHKa OyAymmx JIeHEKHBIX TIOTOKOB HE
KOPPEKTHUPOBAJIACH.

Ecmm TEKyllasds CTOMMOCTH aKTWBA WM CAWHHIEI, reHepI/Ipy}omeﬁ JACHCKHBIC ITOTOKHM, MPEBBIMIACT €I'0
BO3MENIAEMYIO CTOMMOCTbD, TEKYIAsih CTOMMOCTh TAKOTO aKTHBAa (EAWHUIIBI) JOJDKHA OBITh YMEHBIIEHA JI0
BO3MENIAEMOW CTOUMOCTH. Y OBITOK OT 00ECIIEHEHHUsT OTpa)kaeTcs HEMOCPEJACTBEHHO B OTYETE O COBOKYITHOM
noxone. B ciywae mocnenyromero BOCCTAHOBJIECHHUS YOBITKOB OT OOECI[eHEHUs, OalaHCcoBasi CTOMMOCTH
aKTHBa (CAWHUIIBI, TEHEPUPYIOIICH JCHEKHBIC IOTOKH) YBEIMYUBACTCS JO CYMMBI, MOJTYYECHHOH B
pe3yJibTaTe HOBOW OIIEHKH €0 BO3MENMAeMOi CTOMMOCTH TaKUM 00pa3oM, YTOOBI TaKasi yBEIMYeHHAs CyMMa
HE TIpeBBIMIaga 0aJaHCOBYIO CTOMMOCTB, KOTOpas ObuTa OBl ompeneneHa, eciid Obl B MPEIbIIYIIHe TOAbl He
ObUT TIpU3HAH YOBITOK OT OOECIIeHEHHUs akThBa (SOWHUIIBI, TeHEePHPYIOMIEH NeHeXHbIe MOTOKH). JIroboe
BOCCTAHOBJICHHE YOBITKA OT OOECIICHEHHUsSI OTPa)kaeTcsl HEMOCPEJACTBEHHO B COCTaBE OTYETA O COBOKYITHOM
JIOXOJIC.

VYOBITKH OT 00€CIIeHEHNS, BOHUKAIOLINE B PE3yIbTaTe HEMPEPHIBHON JEATEBHOCTH, TPU3HAIOTCS B OTUETE
0 MpHUOBLIAX U yOBITKAX.

Ha xaxnyio oruerHyio maty ['pynma ompenenser, MMEIOTCS JIM NMPH3HAKH TOTO, YTO paHee NMpH3HAHHbIC
YOBITKH OT OOECIICHEHHMsI aKTHBA, 33 MCKIIOYEHHEM Ty/IBWJIA, OOJbIIE HE CYHIECTBYIOT HJIM COKPATHIHCH.
Ecnm Takoil mpusHak mMmeercs, ['pynma paccunThIBaeT BO3MEIIAEMYIO CTOMMOCTH AKTHBA WM EIMHUIIBI,
TeHEepHUPYIOIIeH eHEKHBbIC MOTOKH. PaHee NpU3HAHHBIE YOBITKM OT OOECIICHEHHS BOCCTAHABIMBAIOTCS
TOJIEKO B TOM CITydae, €CcIM UMeJI0 MECTO U3MEHEHHUE B OIIEHKE, KOTOpasi HCIOIb30BaIach sl ONpEaeTeHHs
BO3MEIIAEMOH CTOMMOCTH AaKTHBa, CO BPEMEHH IIOCICJHEr0 IPH3HAHUS YOBITKA OT OOECIEeHEHHS.
BoccraHoBieHHe OrpaHHYEHO TaKWM 00pa3oM, 4TO OajaHCOBas CTOMMOCTh AKTHBA HE IPEBBINIAET €ro
BO3MEIIAEMOH CTOMMOCTH, a TaKKe HE MOXKET IPEBBIIIaTh OAJaHCOBYI0 CTOMMOCTb, 33 BBIYETOM
aMOPTH3aLMH, 10 KOTOPOH JIaHHBIH aKTHB ITPU3HABAJICS OBl B CITydae, €ClIM B MPeIbIAyIIe roabl He ObUT ObI
NpU3HaH YOBITOK OT o0ecreHeHus. Takoe BOCCTAaHOBIIGHHE CTOMMOCTH MPU3HACTCS B OTYETE O MPUOBLIIX U
yOBITKAX.
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4. OcHOBHBIE OJT0KEHUS YIeTHOMH MOJUTHKH (ITPOJ0JKEHHE)
Oobecuenenue He()MHAHCOBBIX AKTUBOB (MIPO0JIKEHH €)

[Ipu nporuo3npoBaHuH AEHEKHBIX TOTOKOB [ pymina ncnoiasp3yeT cieayronye KtoueBble oKa3aTeNu:

Temnvl pocma — cpelHUE TEMIIBI POCTA, UCIONb3YEMBIE B IIPOTHO3aX ACHEKHBIX IIOTOKOB, IPEICTABIAIOT
co00if HEe3aBHUCHMYIO OLIEHKY Oxuaaemoro pocta Bamooro Buyrpennero Ilpomykra (manee «BBII») B
3aBUCUMOCTH OT CTpPaHbl OCYIICCTBIICHUA ACATCIBHOCTH B TCUCHNUEC IPOTrHO3HOI'0 I€proaa.

Yposenv ungprsyuu — TMpoOrHO3 pocta HMHICKCOB MOTPEOMTENBLCKUX IIEH, TONYYEHHBIX M3 BHEIIHUX
HE3aBUCUMBIX HCTOYHHUKOB.

Temnvr pocma 3apabomuou niamesl — BHYTPSHHSS OLIEHKA, pacCUMTaHHAas Ha 0a3e COOCTBEHHBIX
(aKTUYECKHX JaHHBIX O TeMIax pocTa 3apa0OTHON IIaThl W BHEIIHUX IPOrHO30B HHJICKCOB
MOTPEOUTEIIbCKUX 1ICH.

Cmaska Ouckoumuposanusi — TEKyllash PHIHOYHAS OIIEHKA PUCKOB, KOTOPYIO MOXHO OTHECTH K KaXKIOu
FEeHEPUPYIOLIEH EIMHHULIE C YIETOM BPEMEHHOW CTOMMOCTH JICHET U APYTHUX Pa3IU4YHbIX PUCKOB, KOTOPHIE HE
ObLIIM BKJIFOYEHBI B IIPOrHO3bl JCHECKHBIX ITOTOKOB. CraBka JUCKOHTUPOBAHUA PACCUUTBIBACTCA C YUCTOM
ocobennocrelt ['pynmsl u cpemHeB3BenieHHon crommoctr kKanurana (WACC).

[Ipu orieHKe HaIM4UKsl 00SCIIEHEHUS 110 ONPEASICHHBIM aKTHBAM PUMEHSIOTCS CACAYIOIINE KPUTEPHH:
Tyosun

I'ynBun TecTupyercs Ha 00eCIeHeHHE SKeronHo (110 cocTostHUIO Ha 31 mexadps), a TakKe B CIydasx, Koraa
COOBITHS MITH OOCTOSITEIHCTBA YKA3BIBAIOT HA TO, YTO €ro 0ajaHCOBas CTOMMOCTh MOXKET OBITh OOCCIICHEHA.
OOeccrieHeHHE TyABHJIA ONPEICIACTCS IyTeM OIEHKH BO3MEMIAEMONW CTOMMOCTH IOAPa3aeICHHM,
TCHEPUPYIOIIUX JICHEKHBIC TTOTOKH (MM TPYIIBI MOJpa3eieHU, TCHEPUPYIONMIX JICHSKHbBIE TTOTOKH), K
KOTOPBIM OTHOCHTCSI TYABHJ. Ecnu Bo3MelaemMass CTOMMOCTh TOJpa3/ielICHUH, TEHEPUPYIOMUX JICHEKHbIC
MIOTOKH, MEHbIIe WX OaJaHCOBOM CTOMMOCTH, TO TPHU3HAETCAd YOBITOK OT OOeCIeHEeHHWs. YOBITOK OT
o0ecIieHeHns TYABIIIa HE MOXKET OBITh BOCCTAHOBJIEH B OYAYIINX ITEPHOIAX.

Hemamepuaﬂbnble aAKmuebl
HeMaTepI/IaJ'ILHLIe AKTHUBBI C HCEOIPEACICHHBIM CpPOKOM IIOJI€3HOr0 HCIIOJIB30BaHUA TECTUPYIOTCA Ha

obecIieHeHrE eXXEer0/IHO 0 COCTOSTHHIO Ha 31 nekadps, a Takke ecli 00CTOATENLCTBA YKa3bIBAIOT HA TO, UTO
nx OajgaHcoBas CTOMMOCTB MOIJIa OOECIIEHUTECS.
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3anacel

3amnacsel, BKIIOYAIONINE TPOAYKTHI MUTAHUS, HATUTKU U JPYTHE MPOJOBOIHCTBEHHBIE IIPUIIACHL, OTPAXKAIOTCA
[0 HAaWMEHBIIEH W3 JBYX BEIMYUH: CEOSCTOMMOCTH W BO3MOXHOW 4YHCTOH IIGHE peaau3alluu.
Ce0ecToMMOCTh 3almacoB OMPEACSCTCS METOJOM CPEIHEB3BEIICHHOW CTOMMOCTH M BKIIIOYAET PACXOJbI,
CBS3aHHBIE C HX MPHOOPETCHUEM, [IOCTABKOH B HBIHCIIHEE MECTOHAXOXJACHUE W IPHUBEICHHEM B
CYIIIECTBYIOITEE cocTOsTHUE. UncTass BO3MOXKHAS I[eHa pean3allui — 3TO pacueTHas [eHa pealn3aiiy B X0Ae
OOBIYHOM JICATEIBPHOCTH 32 BBIYETOM IPEITOJaraeMbIX PacXo/0B IPH MPOJIAKeE.

B cnyuae nponaxku 3anacos, OajlaHCOBasi CTOMMOCTb TaKUX 3allacoB IIPU3HAEICS B COCTABE PACXOIOB U
OTpa)kaeTcsl B COCTaBe Ce0ECTOMMOCTU pealu3allud B OTYETE O COBOKYIIHOM J0XOJI€ B TOM IEpHOJE, B
KOTOPOM TMpHU3HAETCS COOTBETCTBYIOIIAas BhIpydka. CymMMma CIHCaHUS CTOMMOCTH 3alacoB JI0 YHCTOM
CTOMMOCTH peajTi3allii U BceX YOBITKOB IO 3amacaM MPU3HAETCS B COCTABE PACXOJIOB IO TEM K€ CTaThsIM B
oTYeTe O MPUOBUIAX U YOBITKaX MO MEpPE CIIMCAHUS WM TIOHECEHUS yOBITKA.

CYMMa BOCCTAHOBJICHUA CIIMCAHHBIX 3aI1aCOB, BO3HUKAIOMIAA B PE3YJIbTATC YBCIUYCHUA YHCTOM CTOMMOCTHU
pfain3annu, OTpa’Xa€TCsid KaK YMCHBUICHHEC CTOMMOCTH 3allaCcoB, IPU3HAHHBIX B COCTaB€ pacXxoaoB B
nepuoaec, B KOTOpOM BOCCTAHOBJICHUEC UMEIIO0 MECTO.

Hauor na }.IOﬁaB.]'leHHle CTOMMOCTD

B cooTrBercTBMEM C HaJOTOBBIM 3aKOHOAATENbCTBOM Poccuiickoit @emepaniuu u ctpan CHIT manor Ha
nobasiennyio cromMmocts (HIC) mo mproOpeTeHHBIM TOBapaM M YCIyTaM TOUISKHT BO3MEIICHUIO TyTeM
3auera MpOoTHB CyMMBI 3agomkeHHocTH o H/IC, HaumcnsgemMoro Ha peann3yeMyro HMPOAYKIHIO M YCIyTH

I'pynmsi.

HJC nomnexur ymniaTte B roCyJapCTBEHHBIH OIODKET IOCIIE pealn3aluy NPOLYKIUH, BBIIOJIHEHHUS padoT
WIM OKa3aHUs YCJIYT U BBICTABJICHUS CUETOB, a TAKOKE IOCIE MOJy4eHHs MPeNoIlIaThl OT MOKyHaTened u
3aka3zunkoB. H/IC mo mproOpereHHpIM TOBapaM M yCIIyraM BBIUUTAETCS U3 CYMMBI 3amomkenHocTr mo HJIC,
Jla’ke €CJIM pacdeTsl 10 HUM He ObLIM 3aBEpIICHbI HAa OTYETHYIO AatTy. IIpu co3ganuu pesepBa oA CHIDKEHHE
CTOMMOCTH JAEOMTOPCKON 3aJI0JDKEHHOCTH DPE3EPBUPYETCSl BCSI CyMMa COMHHUTEIBHOM 3al0JDKEHHOCTH,
piirouass HIIC.

HJC x Bo3Memenuto Bo3HuKaeT, koraa cymma H/IC mo mpuoOpeTreHHBIM TOBapaM M yCIIyraM IpeBBIIIaeT
HC, oTHOCAmMIICS K peann3auuy IPOAYKIIHHA U YCIIYT.

Toproeas u npouasi 1e0UTOPCKAs 3210/5KEHHOCTD

ToproBasst m mpoyass AeOMTOpCKas 3aJOJDKEHHOCTh IIEPBOHAYAIBHO YYMTHIBAIOTCS MO CIPABEUTUBOM
CTOMMOCTH, a 3aTeM I10 aMOPTH3UPOBAHHON CTOMMOCTH, PACCUUTAHHOM C WCIIOIB30BAHUEM MeETO/a
3(h(eKTHBHOI MPOIIEHTHOH CTaBKH.

)_IEHEPKH])IE cpeacTBa H MX IKBUBAJICHTDBI

HCHG)KHLIG CpeacTBa U HUX DKBUBAJICHTBI, OTPAKCHHBIC B OTYCTC O q)HHaHCOBOM IIOJIOXKXCHHUH, BKIIIOYArOT
ACHCIKHBIC CPCJCTBA B 0aHKax W HAIIMYHBIC JACHCKHBIC CPCACTBA, ACHCIKHBIC CPCACTBA B ITYTHU, 4 TAKIKC
KpaTKOCPOYHBIC JCTIO3UTHI C ICPBOHAYAJIBHBIM CPOKOM IIOIrallicCHUA HE boree TPEX MCCAILICB.
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Kanuran
Yemasnoui kanuman

OOBIKHOBEHHBIE aKIIMK OTPA)KAaIOTCS B COCTABE KamuTaja. 3aTpaThl HA OIJIATY YCIYT TPETbUM CTOPOHAM,
HEIIOCPEJACTBEHHO CBSI3aHHBIE C BBIIYCKOM HOBBIX AaKLMUM, OTpPa)KalOTCA B COCTABE KalluTajga Kak
YMEHBILIEHHE CYMMBI, MOJy4YE€HHON B pe3yiabTaTe AaHHOM smuccuu. CymMMma NpEeBBINIEHHS CIpPaBEAIMBON
CTOMMOCTH TIOJyYEHHBIX CPEICTB HaJl HOMHUHAIBbHOM CTOMMOCTHIO BBIMYIIEHHBIX aKIHUH OTpakaeTcs Kak
JIOTTOJTHUTENTbHBIA KallUTal.

Jlusuoenowt

JIMBUACH Bl OTPaXKAIOTCS TMPU YCTAHOBJCHHMM IIpaBa aKIIMOHEPOB Ha TMoOJjydeHHe BhIIaThl. CoriacHo
MC®O (IAS) 10 «Cobvimuss nocie omuemno20 nepuooa» ITUBUACHIBI 3a IMEPUOMA, 3a KOTOPBIH
MOJIrOTOBJIEHA (PMHAHCOBAs OTYETHOCTh, PEKOMEHIOBAaHHBIC MJIM OOBSIBIICHHBIC TIOCIIE OTUYETHOM AaThl, HO JI0
JaThl yTBEPKACHUS (DUHAHCOBOM OTUETHOCTH, HE IIPU3HAIOTCS B COCTaBE 00sI3aTEIILCTR.

Cobcmesennvie BbIKYNJIEHHblE AKYUU

CoOcTBEeHHBIE JI0JIEBbIE HHCTPYMEHTHI, TOBTOPHO NMpHOOpeTeHHble ['pymmoii (coOCTBEHHBIE BBIKYTUICHHBIC
aKIMU), OTPAXAIOTCAd MO (PAKTUUECKOW CTOMMOCTH M BBIYMTAIOTCS M3 CyMMBI KamuTana. [Ipum mokymke,
[IpOJaXke, BBIIYCKE WM AaHHYJIMPOBAHUM COOCTBEHHBIX akuui I'pynmel npuObulb Wi yOBITOK He
OTpaxkaercsi B OT4eTe O NpHOBUIIX u yObITKax. COOCTBEHHBIC aKIIMM HE TPHU3HAIOTCI B KadeCTBE
(bMHAHCOBOTO aKTHBA BHE 3aBUCHMOCTH OT ITPUYMHBI, TI0 KOTOPOI OHM OBIIIM TIOBTOPHO NTPHOOPETEHBI.

O0s3aTesbCTBA NEepe]] NapTHEPaMu

Jo 2007 roga I'pynma 3akimrouniia ¢ TPETBUMHU CTOPOHAMU (J1ajiee — «ITapTHEPHI») MAPTHEPCKUE COTIIAIICHHUS
B OTHOIIEHWW OTKPBITHS M JKCILTyaTallid HOBBIX PECTOPAHOB. B COOTBETCTBHM C ATHMH COTJIAIIEHUSMHU
MapTHEPHl WMEIOT TPaBO Ha JONI0 NPUOBUIM TOTO WM HMHOTO PEecTOpaHa WM TPYIIBl PECTOPAHOB
MIPOMOPITMOHATBHO O00BEMY MEPBOHAYAIBHO OCYIIECTBICHHBIX WMH WHBECTHUIIMN B JIEHEXHOH (opme.
VYnpaBineHue JaHHBIMH — pecTOopaHaMu  ocymecTBisier ['pynma. I'pynma mpuszHaeT B CBOeH
KOHCOJIMINPOBAHHOW ()MHAHCOBOW OTYETHOCTH BCE aKTHBBI M 0053aTENHCTBA PECTOPAHOB, a TAaKKE BCE
JOXOJIBI U PAcXOJIbI 10 UX NesTensHocTH. KpoMme Toro, ['pymima npu3Haer o0s3aTenbCTBa Mepes] napTHepaMu
10 YKa3aHHBIM MTAPTHEPCKUM COTJIAIICHHSIM.

Hekotopeie u3 mouepnux nupeamnpusituii I'pynmer B Poccum u CHI' yupexnenst B ¢opme oOmiecTs ¢
OrpPaHMYEHHONW OTBETCTBEHHOCTBIO M UMEIOT HECKOJIBKUX YYaCTHUKOB (MJIM mapTHepoB). Kaxkaslit yuacTHHK
HMMEET IPaBO Ha pacrpeereHrue IpuObUId B CyMMe, IPONOPLUOHANBHON ero none ydactus. Ecnu yqactHHK
MPUHUMAET PELICHNE O BBIXOJIE U3 00IIeCTBa, MocIeAHee 0053aHO BHIIUIATUTD MY (PaKTHUECKYI0 CTOMMOCTb
€ro JONY y4acTusi, KOTOpast oNpeesieTcs MPOonopLUUOHaIbHO NPUHAAIEKAILEH MY J10JI€ B YMUCTHIX aKTUBAX
0011IecTBa COTJIACHO JaHHBIM OyXraiaTepckoro yuera. Takum oOpa3oM, H0Jsl yHacTHs HapTHEPOB B JaHHBIX
o0IecTBax € OrPAaHUYEHHOM OTBETCTBEHHOCTbIO M NPEAOCTABIEHHBIC 3aiiMbl KJIACCH(PUIUPYIOTCS B
KOHCOJIMINPOBAaHHOM OT4eTe O PMHAHCOBOM NOJNOKEHUH | pynmbl Kak 00s13aTeNbCTBA Hepe]] MapTHEpaMH.

Pasznuna mexny OanaHcOBOW CTOMMOCTBIO 00S3aTENBLCTB MAPTHEPOB, CBS3aHHBIX C MPUOOpPETEHHON Hoiiel

y4dacTusi, M BO3HArpa)<JI€HWEM, YIUIAYeHHBIM 3a NPHOOpETEHHE OJM Y4acTHs, HPU3HAETCS B COCTaBe
(PMHAHCOBBIX PACXOJIOB.
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Toprosas u npoyasi KpeAUTOPCKas 3210/KEHHOCTh

ToproBasi KpeauTopckas 3aJOJDKEHHOCTh HayHcisercss Mo (akTy HCIOMHEHUST KOHTPAareHTOM CBOHX
JOTOBOPHBIX 00S3aTEIbCTB M YUYHTHIBACTCS IEPBOHAYAILHO MO CIPAaBEIUIMBOM CTOMMOCTH, a 3aTeM II0
aMOPTU3UPOBAHHON CTOMMOCTH C UCIIOJIb30BaHHEM MeTO/1a d(PPEKTUBHON MPOLIEHTHON CTAaBKH.

Kpenuts! u 3aiiMbl

Kpenutbl u 3aiiMpl TEpBOHAYAILHO YYHTBHIBAIOTCS MO CHPABEUIMBOM CTOMMOCTH 32 BBIYETOM
MIPOU3BE/IEHHBIX 3aTpaT IO CAENKE, a 3aTeM 110 aMOPTU3HMPOBAHHONW CTOMMOCTH C HCIIOJIb30BaHHEM METO/a
3¢ GEKTUBHON MPOIIEHTHOW CTaBKH MPOIICHTA.

KpaTkocpouHbie KpenuThl 1 3aiiMbI BKIIFOUAIOT B CeO0sl:

* MPOUCHTHBIC KPEAUTEI U 3aliMEI CO CpPOKOM IIorameHus MEHEEC OJHOIO rojia,

*  KpPaTKOCPOYHYIO YacCTh JOJITOCPOYHBIX IPOLEHTHBIX KPEAUTOB U 3aiiMOB.
JlonrocpouHbie KPeIUTHl M 3aiMBl BKIIOUAIOT B Ce0s1 00s3aTENHCTBA CO CPOKOM ITOTAIIeHUs 00JIEe OJHOTO
roja.

Pe3epBbl

PesepBbl mpusHatoTes, eciau [ pyrina BCJIEACTBUE OMPENCIEHHOr0 COOBITHS B MPOIIOM UMEET FOPUINIECKUE
WK TOOPOBOJILHO MIPUHSATHIC Ha ce0s1 00s3aTeNBCTBA, I YPETyIUPOBAHUS KOTOPHIX C OONBIION CTEIEHBIO
BEPOSTHOCTH TMOTPEOYeTcss OTTOK PECYpCOB, W KOTOPhIE MOXKHO OIICHUTh C JOCTATOYHOH CTENEHBIO
HaJeKHOCTH. B Tex cnmydasx, korma ['pynma oxwuaeT BO3MENICHUS PACXOJIOB, HANPHMEP, MO JIOTOBOPY
CTpaxOBaHUs, CyMMa BO3MEIICHHUS OTpakaeTcs KakK OTJENbHBIH aKTHB, HO TOIBKO TPU YCIOBHH, YTO
MOJTyYEHHE TAKOT'O BO3MEIICHSI TPAKTHYECKH HE BHI3BIBAET COMHEHUH.

Ecnu BnusiHue BpeMEHHONW CTOMMOCTH JICHET SIBIAETCS 3HAYUTENFHBIM, TO PE3€PBBI PACCUUTHIBAIOTCS ITyTEM
TVICKOHTUPOBAHUS OXHUAAEMBIX OYAYyIIMX MACHEXHBIX TIOTOKOB II0 CTaBKE MO HAJIOTOOOIOKEHHUS,
OTpaXaoIel TEeKYIIyl0 pPHIHOYHYIO OIEHKY BPEMEHHOWM CTOMMOCTH JI€Her U, €CIH MPHUMEHUMO,
cnennuyaecKue PUCKH, CBsI3aHHBIE C 00s3aTenbcTBOM. llpyW mprMeHeHHHn IVICKOHTHPOBAHUS YBEIWYEHHE
pe3epBa, MPOUCXOAIIee B CBA3H C TEUEHHEM BPEMEHH, IPU3HAETCS KaK pacXojl Mo 3aiiMaM.

IIpu3Hanue BbIpYYKH

C 1 suBaps 2018 roma ['pymma nHawanma mpumeneane MCDO (IFRS) 15 «Bwipyuka no doecosopam c
NOKYNAMENAMU».

Belpyuka npusHaercs B MOMEHT WM IO Mepe Mepedayd KOHTPOJIL HajJ TOBapaMd WM YCIyraMmu
MOKYNAaTeNIo 1Mo LeHe omnepanuu. lleHa omepauuu npeacTaBisieT coO00M CyMMy BO3MEIIEHHs, MPaBO Ha
KoTopoe I'pynma oxuzaer moiydyuTh B OOMEH Ha mepefady OOCLIaHHBIX TOBAPOB MIIM YCIYI HOKYHATEIsIM.
Beipyuka npezacraBiser co0OH CyMMbl, NMPUYHMTAIOIIMECS 3a TOBapbl M YCIYTH, pealiu3yeMble B XOne
OOBIYHOM NeATENbHOCTH, 33 BBIYETOM HAYUCICHHBIX HA BHIPYUKY HAJIOTOB.
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3aTpaTsl no 3aiimam

3arparel [pynmel Mo 3aiiMaM BKJIFOYAIOT MPOIEHTHI MO OAHKOBCKUM oBepapadTam, KpaTKOCPOYHBIM H
JOJITOCPOYHBIM KPEIUTHBIM JIMHUSAM H oOnmuramusiM. B Tex mpenenax, B KOTOPHIX 3TH CPEICTBa
3aMMCTBOBAHBI B OOIIUX HEJSX M HCIONB30BAHBI Ul MPHUOOpPETEeHH KBaTU(QUIUPYyeMOro akTHBa, CyMMa
3aTpaT 1o 3aiiMaM, pa3pelleHHas I KaluTalu3alliy, JOJKHA OMPEIeNAThCsl MyTeM NMPUMEHEHUS CTaBKH
KallMTallM3aldyd K 3aTpaTaM Ha JaHHBIH akThB. CTaBKa KanmWTaJW3allid pACCUMTHIBACTCS Kak
CpEeIHEB3BEIIEHHOE 3HAaYeHHE 3aTpaT 1o 3aiiMaM MPUMEHHUTENBHO K 3aiiMaM OopraHu3alliy, He ToTraleHHbIM
B TEUEHHWE TIepHOjia, 3a UCKIIOYEHWEM CCyJ, TMONyYeHHBIX CIEHalbHO Uil [PHOOpETeHUs
KBanmuduupyemoro aktupa. [Ipoure 3aTpaThl MO 3aliMaM OTPaXKAIOTCSd B COCTABE PACXOJOB 10 Mepe MX
BO3HMKHOBEHUsI. [ pyTina kanutaiu3upoBana NpoleHThHl B cyMmy 5 519 Thic. py0. 3a rof, 3akoHuuBIuiics 31
nekadps 2019 rona. B 2018 rogy cymMMa Kanutaan3MpOBaHHBIX MTPOILIEHTOB cocTaBuia 76 757 Thic. pyo.

PaCXOZII)I Ha OTKPBLITHE HOBLIX PECTOPAHOB

Pacxojipl Ha OTKPBITHE HOBBIX PECTOPAHOB MPEICTABISIOT COOOM 3aTpaThl HA OTKPHITHE HOBBIX PECTOPAHOB.
B Takme pacxompl BKIIIOUEHBI pacXoJpl Ha apeHIy M OIUIaTy TpyAa, 00ydeHHe HOBOTrO MEpCOHaa U APYTHE
HaKJIaJIHBIE PAacXOJbl, BOSHUKAIOIINE B CBSI3M C OTKPBITHEM HOBBIX PECTOpPaHOB. Pacxombl Ha OTKPBHITHE
HOBBIX PECTOPAHOB MPHU3HAIOTCA B COCTaBE OIEPAIMOHHBIX PACXOJOB B TOM IIEpUOjE, KOrjga ObLIM
MIPOM3BEIICHBI COOTBETCTBYIOMINE PAOOTHI.

Bosnarpa:kaeHusi pagoTHHKAM

Komnanus oreHnBaer 3aTpaThl Ha OIUIaTy HAKaIUIMBAEMBIX OIIAYMBAEMBIX OTHYCKOB PaOOTHHKOB Kak
JOTOTHUTENIFHYI0O CYyMMY, KOTOPYIO OHa IIpEArojiaraeT BBIMIATHTh PAaOOTHHKY 3a HEHCIIONb30BAHHBIE
OTITyCKa, HAKOTUIEHHBIE TI0 COCTOSHUIO Ha OTYETHYIO JIATYy.

B coOTBercTBHM € POCCHICKMM 3aKOHOJNATENBCTBOM [ pyIlia pacCUUTHIBAET COLMANBHBIC BBILIATHI C
puUMeHeHneM perpeccuBHOM cTaBku (0T 35% 1o 10%) ¢ cyMMBI TOJOBOTO BO3HATPAXKICHUSA Ka)IOTO
pabotHuKa 10 HanoroobnoxeHus. ['pynma pachpeaensieT CyMMY COIHANBHBIX BBIIAT MEKIY TpeMs
conuaidbHBIMI  (OHIAMH (TOCYHapCTBEHHBIM TIEHCHOHHBIM (OHAOM U (OHIAMH COIHMANBHOTO |
MEIUIIUHCKOTO CTPaxXOBaHMUsI), IPUYEM CTaBKa B3HOCOB B TICHCHOHHBIM (DOHJ KoyiebJercs B mpenenax ot
22% nmo 10% B 3aBHCHMOCTH OT TOAOBOTO OKJIajga Kakoro paboramka. CommaibHbIe BBITUIATHL | pymmoin
OTHOCSITCS Ha PacXojlbl B TOM MEPHOJIC, B KOTOPOM OHH OBLITH MOHECEHBI.

B 2019 u 2018 romax oOmias cyMMa coOLMalibHbBIX BeIIIAT coctaBuia 437 481 teic. py0. u 420 112 TrIC. pyoO.
COOTBETCTBEHHO, U ObLIa KIIACCU(HUIIMPOBAHA B HACTOAIIEH KOHCOIHIMPOBAaHHON (PHHAHCOBOW OTYETHOCTH B
COCTaBE PAcXOJ0B HA OIUIATY TPYJa U COOTBETCTBYIOIINX HAJIOTOB.

Bosnarpaxxnenue B ¢oopme akuuii

B ampene 2010 roma ['pynma npuHsiia mporpaMMy BBITUTATHI BO3HarpaxaeHus B gopme akumii (SARP), B
COOTBETCTBUU C KOTOPOM HEKOTOpPhIE PYKOBOAWTENW BBICIIErO 3BEHA M JAUPEKTOpa [pymiel momydaroT
BO3HarpaxaeHue B (opMe BBIIIAT, OCHOBAHHBIX Ha aKLMUAX, IPU 3TOM OHU HPEAOCTABISIIOT YCIYIH, 3a
KOTOpBIC IMOJYYaroT BO3HArpa’kieHHe B (opMe akIuil (CHENKH, pacyeThl IO KOTOPBIM OCYLIECTBJISIOTCS
JOJIEBBIMU MHCTPYMEHTAMHU ).
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Pacxonpl 1o BBIIUIaTaM HAa OCHOBE JOJCBBIX HMHCTPYMEHTOB IPHU3HAIOTCS OJHOBPEMEHHO C
COOTBETCTBYIOIIMM YBEIMUCHUEM IIPOUMX KAIMUTAJIbHBIX PE3EPBOB B COCTABE KAIUTANa B TCUCHUE MEPHOJA,
B KOTOPOM BBIMIOJTHAIOTCS YCJOBUS BBICIIYTH ONPEACICHHOIO CPOKa, M 3aKaHYMBAIOIIErOCs Ha JaTy, KOrja
PaOOTHHMKHK TMOJIy4alOT TIIO0JHOE IPAaBO Ha BO3HArpaXkJIeHHWE (laTa Iepexoja MpaBa Ha IMOJydeHHE
Bo3HarpaxjeHus). COBOKYIHbBIC PACXObl 110 JAHHBIM CCIKAM IMPU3HAIOTCS HA KXY OTYETHYIO ATy JI0
MOralieHuss 00sI3aTe/IbCTBA MPOIOPIUOHATIBLHO MCTEKIIEMY MEPHOJY HA OCHOBAHUU ONTHUMAJIbHOW OIEHKHU
['pynmbl B OTHOLIEHWHM KOJMYECTBA JOJEBBIX HMHCTPYMEHTOB, KOTOpbIe OyAyT IepelaHbl B KauyecTBE
BO3HArpaxaeHus. Pacxoi uiau 10XoJ B OT4EeTe O MPHOBUIAX M yOBITKAX 3a IMEPHOJ MPEACTABJISET COOOM
M3MEHEHHE CYMMapHOIro Pacxo/ia, MPU3HAHHOTO Ha HAYaJio M KOHEIl IePHOo/Ia.

ITo BO3HATPKICHHWIO JOJEBBIMA HMHCTPYMEHTAMH, IPAaBO HA KOTOPOE OKOHYATEIHHO HE TEPEXOIUT
COTpYIHUKAM, HE TMPU3HACTCS PacXo, 3a UCKIIFOUEHHUEM CIEIOK C pacueTaMU JIOJIEBBIMA MHCTPYMEHTAMH,
re Tepexox IpaBa 3aBUCHUT OT PBIHOYHBIX YCIOBHM WM YCJIOBHM, HE SBISIONIUXCS YCIOBHSIMHU
HacTyIuieHus mpas. [0 TakuM BuIaM BO3HArPaKICHHUS IpaBa CUUTAIOTCS TEPEHICAITNMH, JaKE SCIH HE
BBITIOJTHEHBI PBIHOYHBIC YCJIOBHS, MPHU YCIOBHU JOCTHKEHHS BCEX IMPOYNX OTOBOPEHHBIX PE3YIIBTATOB
eI TEIILHOCTH.

HpOFpaMMbI, HanmpaBJICHHbIC HA NMOAACPKAHUE JIOAJTBHOCTH nmoceTuTee

IIporpammbl, HampaBlIEHHbIE Ha MOAJEPXKAHHUE JIOSATBHOCTA MOCETUTENe, Ucnonb3ytorcs ['pynmoi amns
MIPEIOCTABICHHS TTOCETUTENSIM OOHYCHBIX 0aJIOB IIPH OCYIIECTBIEHUH 3aKa30B. HauncienHsie 60HYCHBIE
0amTel MOTYT OBITH HCIIONB30BaHBI MyTEM OOMEHA Ha TOBaphl WJIM YCIYI'H, KakK IMOCTaBisieMble, TAK U HE
npeaocrapisieMbie [ pynmoi, T.e. IpyrUMH Y4YaCTHMKaMH MOpOrpamMmbl JiosibHOCTH. Kommanuu I'pynibl,
MONTy4aroT WH(GOPMAIIO OT TPEThEH CTOPOHBI IO MCIIONB30BAHHBIM 0ajuiaM, W M3MEHSIOT CBOHW J0XOHA Ha
YICTYI0 CyMMY, OCTaBIIyIOCA Ha ee coOctBeHHOM cuere. Kommanus ['pymmel, meicTByromas B KauecTBe
areHTa JUIsl TPEThEH CTOPOHBI, MIPU3HAET AOXOJ, MNOIYy4aeMblil OT OKa3aHUS areHTCKUX YCIYyT 3TOM TpeThel
CTOpOHE KaK JOXOJ OT OKa3aHHS YCIYT.

Jnsa mopnmep)kaHWsT TPUBEPKEHHOCTH K CBOMM OpeHAaM, YKpeIUIeHHS JIOSUIBHOCTH TIOCETHTENeH |
yBennueHus obrema mpomax I'pymma wmcmonbdyer mporpammy «llodersrit rocte». JlanHas mporpamma
pa3paboTaHbl Ui BO3HATPXKICHUS TMOCETUTENEH MPH OIJIaTe 3aKa30B Il CTUMYIUPOBAHUSA UX K HOBBIM
MTOCEIIeHUSIM pecTopaHoB | pymbl.

Kaxxpplii pa3, korma HOCETHTENb COBEpLIaeT 3aka3, ['pynma HauuciaseT eMy OOHYCHBIE EIUHHLBI 3a
JIOSIBHOCTh W MPHU3HAET MX B KauecTBE JOXOAOB OyIyIIMX IEPUOAOB IO CIPAaBEAJIMBON CTOMMOCTH. B
pamkax nporpamMmbl «I1o4eTHBINH roCTh» MOCETUTENh MOXKET MOJIYYUTh B OOMEH Ha MOJydeHHbIe OOHYCHBIE
€IMHUIIBI BO3MOXXHOCTh 3aKa3a B PECTOpPaHe U OIUIaThl OOHYCHBIMU OanjiaMu.

Hasorn

Texywuii nanoe Ha npudvLIL

HanoroBbie akTHBBI M 00s3aTeNbCTBA IO TEKYLIEMY HaJOry 3a TEKYLIMEe M NpeIblayIiie Mepuobl
OLIEHUBAIOTCA MO CyMME, MPEAIOIaraéMoi K BO3MELIEHUIO OT HAJIOTOBBIX OPraHOB WX K YIUIaT€ HAJIOTOBBIM
opranaM. Hanorosele cTaBKM M HaJIOTOBOE 3aKOHO/ATENBCTBO, IPUMEHSIEMBIE AJIS pacueTa JaHHOW CyMMBI -

OTO CTaBKU M 3aKOHBLI, IMPUHATHIC WUIIN (baKTI/I‘IeCKI/I MNPUHATBIC Ha OTYCTHYIO JAaTy B CTpaHaX, B KOTOPBIX
prnna OCYIICCTBJIACT ACATCIIbHOCTD U IOJY4acT HAJIOro00aaraeMeli J0XO04d.
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4. OcHoOBHBIE NTOJ10KeHUs] Y4eTHOH MOJUTHKH (IIPOJ0JKEeHHE)
Hanoru (mpogosxenue)

Tekymuii Hamor Ha TPUOBUTb, OTHOCSIIHMKICS K CTaThsM, NMPU3HAHHBIM HEMOCPEICTBEHHO B KaIHUTale,
MpHU3HAETCS B COCTAaBE KaluTala, a HE B OTYETe O NMPUOBUIAX M YOBITKax. PYKOBOACTBO MepUOIMYECKH
OLICHMBAET HAJIOTOBBIE IIO3UIMH, IPEIACTABISEMBIE B HAJOIOBBIX JEKJIApalUsiX, HA NPEAMET HAIU4YUA
CUTyallMii, B KOTOPBIX JEHCTBYIOIIEE HAJIOIOBOE 3aKOHOAATENBCTBO JOIYCKAET HMHTEPIPETALMM, W IpU
HEOOXOMMOCTH CO3Ja€T PE3EPBBI.

OmnooiceHnvlil HANO2 HA NPUOBLIL

OTnoXeHHbIE HAJIOTOBBIE aKTHUBBI U 00S3aTENILCTBA PACCUNUTHIBAIOTCS B OTHOIICHUH BPEMEHHBIX Pa3HHUI] Ha
OTUETHYIO JIaTy C UCIIOIb30BaHUEM MeTofa 00s3aTenbeTB. OTIIOKEHHbIE HAJIOTH Ha HMPHOBUIL OTPaskaroTCs
[0 BCEM BPEMEHHBIM pa3HHUIIaM MEXKIy HaJoroBoi 0a30il akTHBOB M 0053aTElNbCTB M WX OanmaHCOBOM
CTOMMOCTHI0O B ()MHAHCOBOM OTYETHOCTH, 32 HCKIIOYCHUEM CHTYallMid, KOIJIa OTJIOKEHHBIE HAJIOTH
BO3HWKAIOT TPH IE€PBOHAYAIHFHOM IPH3HAHWM TYABWIA JUOO aKTHBAa WM 0053aTENbCTBA B PeE3yJbTaTe
olepamnuy, KOTOpas He SABISAETCS CHAENKOW 1O OOBEOMHEHWIO KOMIAaHWH M KOTopas, B MOMEHT ee
COBEpILIEHHS], HE OKA3bIBAET BIMSHUS HA YIETHYIO M HAJIOTOBYIO TPUOBIIH UITH YOBITOK.

OTJI0)KEHHBIE HAJIOTOBbIE 00sI3aTE/ILCTBA OTPAXKAIOTCSA B OTHOIICHUU BCEX HAJIOr000JjaraeMbIX BPEMEHHBIX
Pa3HHII, KaCArOIINXCS MHBECTHIIUH B JIOUEpHUE MPEIITPUATHUS, (PUIHATBI 1 aCCOIIMUPOBAHHBIC TTPEANPHSITHS,
a TaKkKe JoJIell y4JacTUsi B COBMECTHBIX TPEANPHATHSAX, 32 HCKIIOUYEHHWEM TEX CIy4aeB, KOTJa BpeMs
CTOPHUPOBAHHUSI BPEMEHHOW Pa3HUIIBI TOAIACTCS KOHTPOIIIO CO CTOPOHBI TOJOBHOW KOMITAHWH, HHBECTOPA
WM YYaCTHHUKA COBMECTHOT'O MPEANPHSITUS U CYIIECTBYET BEPOSITHOCTh TOTO, YTO BPEMEHHAs pa3HHIA HE
OyIeT CTOpHUPOBaHA B 0003pUMOM OyayIIIEM.

OTJ10’)KeHHBIC HAJIOTOBBIC AKTHBBI ITPU3HAIOTCS TONBKO B TOH CTENEHH, B KAKOH CYIIECTBYET 3HAUHUTEIbHAS
BEPOSATHOCTh TOJIYYEHHS HaJorooOiaraeMoil HpuOBUIM, KOTOpask MOXKET OBITh yMEHbBIIEHAa Ha CyMMY
BBIYMTAEMBIX BPEMEHHBIX pa3HHL. OTIOKEHHBIE HAJIOIOBBIC aKTHBBI U 00S3aTENBCTBA PACCUUTHIBAIOTCS IO
HAJIOTOBBIM CTaBKaM, NPUMEHEHHE KOTOPBIX OKHAACTCS B IEPHOJ PEANN3alMy AKTHBA WM IIOTAIICHUS
00s13aTeNbCTBA, HA OCHOBE JICH CTBYIOIINX HIIM OOBSBICHHBIX (M MPAKTUYECKH MPUHSATHIX) HA OTYETHYIO ATy
HAJIOTOBBIX CTaBOK. OTJIOKEHHBIE HAJOTOBBIC AKTHBBI MPU3HAIOTCS B OTHOIICHWH BCEX YMEHBIIAIOIINX
HasoroobaraeMyio 0a3y BPEMEHHBIX pa3HMI], CBSA3AHHBIX C HWHBECTHUIMSIMU B JIOYEPHHE IPEINPHSATHS,
(buIHazbl ¥ acCCOMHMPOBAHHBIC MPEINPHATHS, a TaKXkKe C JOJISIMU YJacTHsl B COBMECTHBIX NMPEANPUATHSX,
TOJIBKO B TOH Mepe, B KOTOPOH CYIIECTBYET BEpPOSTHOCTh CTOPHHPOBAHMS STHX BPEMEHHBIX pa3HHIl B
0003puMOM OyAyIIeM M TOMy4YeHHs HAIoroo0iaraeMoi MpuObLIH, TPOTHB KOTOPOH YKa3aHHBIE BPEMEHHBIE
Pa3HUIIBI MOTYT OBITH 3aYTEHBI.

banancoBass cTOMMOCTh OTJIOKEHHBIX HAJOTOBBIX AKTUBOB aHAJM3UPYETCS Ha KKK OTYETHYIO JaTy U
YMEHbBIIAETCS MPONOPLIHOHAIEHO BEPOATHOCTH HEMoNy4deHHs B OynayuieM HasorooOnaraeMod NpUOBUTH B
o0beMe, JOCTaTOYHOM JUIs UCIIONIb30BaHMS OTIOKEHHBIX HAJIOTOBBIX aKTHBOB MOJHOCTHIO WK YacTH4YHO. He
OTpa)XCHHBIEC B y4YeTe OTJIOKEHHbBIE HAJOTOBBIC aKTHBBI MEPEOLEHUBAIOTCS HA KAKIYI0 OTUETHYIO AaTy M
MPU3HAIOTCS TOJIKO B TOW CTENEHH, B KAKOH CYIIECTBYET 3HaUNTEIbHAs BEPOSTHOCTD MMONydeHHs Oyaymiei
HanorooOnaraeMoil IpUObLIH, TO3BOJISIONIEH BOCCTAHOBUTh OTJIOKEHHBII HAJOTOBBII AKTUB.

OTnoxeHHBINH HAJIOT HA MPHOBLIb Je0eTyeTCs] M KPEIUTYeTCs B OTUETe O MPUOBLISX M YOBITKaX, KpOME TeX
cllydaeB, KOrJa OH OTHOCHTCSI K CTaThsM, HE OTpakaeMbIM B OT4YETE€ O MPHUOBUISIX M YOBITKAax; B TaKHX
CJIydasx OTJIOKEHHBIM HAJIOT TaK)K€ OTPAXKaeTCsl B OTYETE O COBOKYIHOM J0XOAE WM HEMOCPEACTBEHHO B
COCTaBe KanmuTasa.
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Hanoru (nmpoaoJkenue)

OTnokeHHBbIE aKTHUBBI MO0 HAJOTY Ha NPUOBUIb M OTJIOKEHHBbIE 00s3aTeNbCTBA MO HAJNOTy Ha MPUOBLIb
3aUMTHIBAIOTCA APYr MPOTUB Jpyra, €CId HMEETCs IOPUINYECKH 3aKpelyieHHOE MpaBO 3adeTa TEKYIIUX
HAJIOTOBBIX AaKTHBOB W 0053aTEJbCTB, U OTJIOXKEHHBIE HAJIOTH OTHOCATCS K OJHOH W TOW IKe
HaJIOroo01araeMoi KOMIIaHUU U HaJIOTOBOMY OpraHy.

H@Ol’lpeaeﬂeHHble Hanocoevle no3uyuu

Heormpenenennpie Hanoropsle No3UIMK [ pymimbl OIleHWBAIOTCA PYKOBOJACTBOM B KOHIIE Ka)KJIOT'0 OTYETHOTO
nepuoga. O0s3aTeNbCTBA, OTPAYKAIOIINECS B OTHOIICHUH MO3MIIMI MO HAJIOTy Ha MPUObLTb, YIUTHIBAIOTCS B
TeX CIIydasx, KOrja pyKOBOJICTBO CUHTAET, UTO BEPOSATHOCTh BOSHMKHOBEHUS JIOMOIHUTENbHBIX HATOTOBBIX
00513aTeNbCTB, €CIM Hajoropas mo3unus ['pymmbl Oyaer oclopeHa HaJOTOBBIMH OpraHaMH, BBINIE, YeM
BEpOSATHOCTh HMX OTCYTCTBUA. Takas OIlEHKa IMPOWU3BOAUTCA HAa OCHOBAHHHM TOJKOBAHHS HAJOrOBOTO
3aKOHO/ATENbCTBA, JAEHCTBYIOLIEr0 WM 10 CYLIECTBY AEHCTBYIOIIErO Ha KOHEIl OTYETHOIrO Iiepuoja, a
TaKkXKe JIOOBIX M3BECTHBIX TIOCTAHOBIIGHWW CYIIOB WJIM WMHBIX pEIICHUH MO0 TOJ00HBIM BOIPOCAM.
OOs3arenscTBa 1Mo mTpadamM, MEHAM U HajoraM, 3a MCKIIOYEHHEM HaJlora Ha MPHOBUIb, OTpakaloTcs Ha
OCHOBE HaWMITyYIlIeH OIIEHKH PYKOBOJICTBOM PacXoJl0B, HEOOXOAMMBIX JUIS YPEryJIupoBaHusl 0053aTelIbCTB Ha
KOHEI[ OTYETHOI'0 N1epUoJia.

Eounvni nanoe na emenenmviii 00x00 u YRPOWEeHHAsT CUCEMA HAL02000I0HCEHUS

HexoTopbie pecropaHbl JOoUepHUX MNpeanpustuii ['pymnmnbl, pacrnojokeHHble 3a mpenenamMu MoCKOBCKOTro
perruoHa, OTBEYAIOT OMPEAEICHHBIM KPHUTEPHUSM, W BMECTO Hajlora Ha MPHOBLTL OpraHU3alfii, HajIora Ha
I00aBJICHHYIO CTOMMOCTh M HAJOra Ha MMYIIIECTBO MOTYT YIIJIA4MBaTh €AWHBIN HAJIOT HA BMEHEHHBIN TOXOT
WJTH TIEPEUTH Ha YIPOIIEHHYIO CUCTEMY HaoroobnoxkeHus. B coorBercTBun ¢ HamoroBeim kozekcom P®
KOMIIaHUH, 3aHATHIE B c(epe yCIyr OOMEeCcTBEHHOrO MUTaHUA, YIUIAYMBAIOT €IWHBIA HAJIOT, €CIH TUIOMAab
3ana o0CITy>KWBaHHUS MTOCETUTENEH pecTopana He mpeBbimaer 150 kB. M. BMeHEeHHBIN JOX0A pacCUUTHIBAETCS
KaKk (pUKCHUpOBaHHAs CyMMa BMEHEHHOTO JO0XO/Aa Ha KBaJpaTHBIA METp IUIOMAAM 3ajla OOCITy>KHWBaHUS,
orpenensemass HamoroBesiMm komekcomM P®D M COOTBETCTBYIOIIMMHU PErHOHAIBHBIMI/MECTHBIMUA OpraHaMHu
Bractu. EnuHbI Halor Ha BMEHEHHBIH IOXOJ COCTaBJIsIeT (PMKCHPOBAHHYIO BEMWYHMHY B 15% OT cyMMmbl
BMEHEHHOro aoxoza. Eciy miomasns 3ama oOCIy:KMBaHUA MOCETHTENEH pecTopaHa mpeBbimaer 150 kB. M.,
pecTopaH MOXET MEepelTH Ha YIPOIIEHHYIO CHCTeMY Halloroo0J0KeHHs. B COOTBETCTBHH C yNPOIIEHHOM
CHCTEMOM HaJ0roo0I0KEeHHUs HAJIOT pacCYUTHIBAaeTCs 1O cTaBKe 6% OT BBIpYUKH HiIH 15% OT mprOBLIH.

3a 2019 u 2018 roxs! mons BRIPYYKH, oOyiaraemMasi €IMHBIM HAJIOTOM HAa BMEHEHHBIH JOXOJ U HAJIOTOM II0
YIPOLIEHHON CHCTEME HaJIOr000JI0KEHHsI, CoCTaBUIa 0kolo 6% u 7%, COOTBETCTBEHHO.

['pymma npu3HaeT pacxonbl M0 eMHOMY HAJIOTY Ha BMEHEHHBIH JJOXOJ M HAJOTy IO YIPOIIEHHOW CHCTEMe
HaJOTOOONOXKEHHUST B COCTaBE MPOYMX KOMMEPUYECKHUX, OOIIEXO3IHCTBEHHBIX M aJMHHUCTPATHBHBIX
pPacxoioB B KOHCOIHIMPOBAHHOM OTYeTe O MPHUOBLIAX M yObITKax. 3a 2019 u 2018 romsl enuHBI HANIOT Ha
BMEHEHHBIN JOXOJ] U YIPOILEHHbIH Haior cocraBui coorBercTBeHHO 11 938 ThIC. py0. n 12 670 ThIC. PYO.
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5. CyliecTBeHHbIE YUYeTHbIE CY:K/IeHUsl, OLeHKU U JOMYyIleHH sl

PykoBoacTBo I'pymmbl MOCTOSHHO KPUTHYECKH aHAJIM3UPYET CBOM OLIEHKM W JonyuieHus. OUeHKd U
JOMYIICHUS, UCTIONb3YyeMbIe PYKOBOACTBOM [ pymibl, OCHOBaHBI Ha HICTOPHUYECKOM OMBITE U MHBIX (haKTOpax,
KOTOpBIE, M0 €0 MHEHHIO, SIBIISIOTCS MTOAXOAALIMMA U 0OOCHOBAHHBIMHU B CJIOKHBILIUXCS 00 CTOSTENBCTBAX;
pe3y/bTaThl OICHOK W JOMYIICHWH CIyKaT OCHOBOH Uil (OPMUPOBAHHS CYKICHUH B OTHOIICHHH
0aaHCcOBOW CTOMMOCTH aKTHBOB M O0S3aTENBLCTB B TEX CIy4asX, KOrJa O HEH OTCYTCTBYIOT OUYEBHIHBIC
JaHHBIC M3 JPYTUX UCTOYHHKOB. B cuily HeompeneneHHOCTH, MpHUcyliel (akTopam, KOTOpbIE CBSI3aHBI C
OILIGHKAMH H CYXKJICHUSIMH, UCIOJIB3YEMbIMU B TOATOTOBKE KOHCONUANPOBAHHON (DMHAHCOBOW OTYETHOCTH
I'pynmbl, GpakTHUecKre pe3ybTaThl MOTYT OTJIMYATHCS OT STHX OICHOK.

Cy:xneHus

B mporecce npuMeHeHHsI Y9€THOH TONUTHUKU PYKOBOJCTBOM [ pyIIbI, MOMUMO YYETHBIX OIEHOK, OBLIH
CIIENIaHbl CICAYIOIINE CYKACHHsS, KOTOpbleé HMEIOT Hambonee CYIIECTBEHHOE BIHUSHHE HAa CYMMBI,
OTpa’keHHBIE B KOHCOMINPOBAHHON (PMHAHCOBOM OTYETHOCTH:

Hapmz—tepcxue cocnauerus

Jo 2007 roma mjsi MpUBJICUSHHS KalMTala Ha pPa3BUTHE PECTOpPaHOB B MOCKOBCKOM peruone I'pyrma
3aKNIIOUMIIa PsIi MApTHEPCKUX corjamieHuid. [pymma onpeiennia, 4YTo IO YCIOBUSM IMAapTHEPCKUX
COTJIAllICHHH OHAa COXpaHSIET MOJHBIA KOHTPOJIb HaJl JEATEIBHOCTHIO PECTOPAaHOB, a MAPTHEPHI MOTYYaloT
JIOJTIO B IMPUOBLTH PECTOPAHOB.

OueHku u A0yl €HUsA

Hwxe npencraBieHbl OCHOBHBIC TONMYIICHUS! B OTHOIICHUH OYIyIMX COOBITHI, a TaK)Ke WHBIX UCTOUYHHKOB
HEOIIPEIENIeHHOCTH OIIEHOK Ha OTYETHYIO /1aTy, KOTOPHIE HECYT B cebe CyIIEeCTBEHHBIN PUCK BOZHUKHOBEHHS
HEOOXOANMOCTH BHECEHHS CYIIECTBEHHBIX KOPPEKTHPOBOK B OajlaHCOBYIO CTOMMOCTH AaKTHBOB U
00513aTeNbCTB B TEUEHHUE CIENYIOIIEro OTYETHOTO ro/ia!

OyeHxa 0dcudaemulix KpeOUmHuix YOblmKo8

OneHka OXUAAEMBIX KPEOUTHBIX YOBITKOB AJISI BCEX BUAOB (DMHAHCOBBIX AKTHBOB, YYHUTBHIBAEMBIX IIO
aMOPTU3UPYEMON CTOMMOCTH — 3HAYUTENbHAs OLICHKA, JJIS MTOyYeHUs KOTOPOH HCIONIB3YeTCsl METONOIOT S
OLIGHKHM, MOJIENIM M HUCXOHHblEe AaHHbIC. Clenylomue KOMIIOHEHTHI OKa3bIBAIOT CEPbE3HOE BIMSHHE Ha
OLIGHOYHBIA pe3epB IOA KpEOWTHBIE YOBITKU: ompeaeneHue aedonrta, 3HAYUTEIBHOE YBEIHUYCHHE
KPEIUTHOTO PUCKA, BEPOSTHOCTH Ne(oiTa, MOABEPKEHHOCTh PUCKY nedonTa U pasMmep yObITKA B CiIydyae
nedonta. ['pynna perysiasipHO mpoBepsieT W HNOATBEP)KIAAECT MOAENH W HCXOIHbBIE JAHHBIE AJISI MOAENEH B
LENSAX CHIDKEHUS PACXOXKICHUN MEXIY PaCUeTHBIMU OKHAAEMbIMHU KPEIUTHBIM YOBITKAMH U (PaKTHUECKUMU
yOpITKaMu 10 kpeautaM. C ydyeToM KOpPOTKOrO CpOKa aKTUBOB IPOTHO3UPYEMbIE MAaKPO3KOHOMHYECKHE
MIOKa3aTelld He OKA3bIBAIOT CYLIECTBEHHOI'O BIMSHUS Ha YPOBEHD YOBITKOB.

CpOKLl NnoJ1e3H020 UCNOJIb306AHUA OCHOBHbLIX cpe()cme

I'pynna orieHMBaeT OCTaBIIMICS CPOK MOJIE3HOI'0 UCIIONIB30BaHMsI OCHOBHBIX CPEACTB HE MEHEEe OJJHOTO pasa
B IoA B KOHLE (MHAHCOBOIO roja. B ciywae ecnu OXUAAHUS OTJIMYAIOTCS OT MPEABIIYIIMX OLEHOK,
W3MEHEHUS YUUTHIBAIOTCS KAK M3MEHEHHS B YUETHBIX OlleHKax B cooTBercTBUU ¢ MCDO (IAS) 8 « Vuemnasn
NOAUMUKA, USMEHEHUs 8 VUemHbIX OYeHKAx U owudOkuy. YKazaHHbIE OLEHKH MOTYT MMETh CYLIECTBEHHOE
BIIMSIHAE HA OalaHCOBYIO CTOMMOCTH OCHOBHBIX CPEACTB M M3HOC, MPHU3HAHHBIA B OTYETE O MPUOBUIAX U
yOBITKAX.
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Obecyenenue HehUHAHCOBLIX AKMUBOB

Kak mpaBmiio, Ha Kaxayro OTYeTHYIO naTy ['pymma oleHMBaeT akTHUB Ha INpeaMeT HaJIuuus NPHU3HAKOB
BO3MOXKHOTO oO0eciieHeHrs. Ecnyu momoOHbIe TNpH3HAKH HUMEIOT MeCTO, [pyIna MpOBOJAWT OIEHKY
BO3MEINIAEMO CYMMBI TaKOro akTWBa. B ciyuae eciam OanmaHcoBas CTOMMOCTh aKTHBA MPEBBIINIAET €ro
BO3MENIAEMYI0O CYMMY, TaKOH aKTHB CUHUTaercss OOECIEHEHHBIM M €ro CTOMMOCTb CITHCHIBA€TCS IO
BO3MENIAEMONW CYMMBI, KOTOpasi ONpeaeNnsercss Kak HauOoibllas BeIHMYMHA W3 CIPABEUIMBOW CTOMMOCTU
aKTHBA 32 BBIUETOM 3aTpaT Ha MPOJAXy U €ro EHHOCTH OT MCIoIb30BaHus. [Ipyu onpeneneHny eHHOCTH OT
WCIIONIb30BaHMS pacyeTHble Oyayliye AeHEXHBbIe IOTOKH TPUBOAATCS K HUX TEKyIIeH CTOMMOCTH C
WCTIOJIb30BAaHUEM CTaBKH JIUCKOHTa JI0 HAJIOTOOOJIOKEHHS, OTpakarolleld TEKYIIYI0 PBHIHOYHYIO OICHKY
BPEMEHHOM CTOMMOCTH JEHEr W pPHUCKOB, OTHOCSIIMXCS K JMJAaHHBIM akTuBaM. lIpm ompeneneHun
CIPaBEUIMBOI CTOMMOCTH 32 BBIYETOM 3aTpaT Ha Peain3alrio MPUMEHSETCS] COOTBETCTBYIOMIAs METOIMKA
OLIEHKHU.

Obecyenenue 2yosuna

[IpoBoanmoe ['pynmoil TecTupoBaHHE TyaBMIA Ha TpenMeT OOECIIEHEHHS OCHOBBIBA€TCS Ha pacyeTe
LIEHHOCTH OT MCIIOJNIb30BAaHUS MOAPA3eICHU, TeHEPUPYIOIINX ICHEKHBIE IOTOKH, HA KOTOPBIE OTHOCHUTCS
JNaHHBIA TynBuil. OmpefeneHue IIEHHOCTH OT MCIOJb30BaHUs TpeOyer oT ['pymibl NpoBeAEeHUS OLIEHKU
OyAylX IEHEKHBIX IIOTOKOB Ha YPOBHE IIOJPA3/ElICHHs, I'€HEPUPYIOLIETro JEHEXHbIE MTOTOKH, a TaKkKe
BbIOOpa OOOCHOBAaHHOM CTAaBKM AMCKOHTHUPOBAHUS MAJIsl pacuyeTa IPUBEIEHHONM CTOMMOCTH JEHEKHBIX
ITOTOKOB.

Peseps noo obecyenenue asancos 8b10aHHbIX, HAI0208 K B03MEUEHUIO U 0eOUMOPCKOU 3A00ANCEHHOCTU

PykoBozncTBO co3maer pe3epB MOx OOECICHEHWE COMHHTEIBHBIX aBAHCOB BBIAAHHBIX W JAEOMTOPCKOI
3aJI0JDKEHHOCTH ISl TIOKPBITUSL YOBITKOB B pe3yabTaTe HECIIOCOOHOCTH ITOCTABIIMKOB ITOCTABHTH TOBAPEI
WM YCIIYTH, 32 KOTOPbIE OHU IOMYYMJIN OT ['pymIel mpemoniaty u B pe3yabTaTe Hecroc 00HOCTH (paHdaiizun
MOTaCUTh CBOIO 3aJIOJDKEHHOCTh, a TAKXKe II0J HAaJord, KOTOphle He OyayT Bo3MemleHbHl. Ilpm omeHke
JOCTaTOYHOCTH pe3epBa MOJ 0OECIlEHEHHE aBaHCOB BBIIAHHBIX, HAJIOTOB K BO3SMEIICHHIO M JAEOMTOPCKOI
3aJI0JDKEHHOCTH PYKOBOJICTBO HCHOJIB3YET pE3YJbTAaThl CIICNHAIBGHOTO aHalM3a Hanbolee KpPYIHBIX
aBAHCOBBIX IUIATEKEH IMOJ TOBAphl W YCIYTH, KOTOpBIE €IIe HE ObLIM MOCTABJIEHBI, OCTATKOB HAJIOTOB K
BO3MEIICHUIO M JEOMTOPCKOH 3a0JDKEHHOCTH, a TAaKKe MPUHITON IPAaKTUKU CIUCaHUs. B ciydae ecim
(hMHAHCOBOE MOIOKEHNE KITMEHTOB OyIeT IPOI0IDKATh YXYAIIATHCS, PAKTHISCKUN 00heM CITMCaHUN MOXKET
MIPEBBICUTH OXKHIAEMBIH.

Cnucanue cmoumocmu 3anacoé 00 YUCmotl CmoumMocmu peanlusayuu
PYKOBOI[CTBO prHHLI PEryIsipHO OLICHUBACT HeO6XO,Z[I/IMOCTB CO3JaHud pPE3CpBa IMOA HEXOHAOBBIC WIIHU

MOBPCKKACHHBIC TOBAPHI. Taxkas OI€HKa OCHOBaHa Ha CXKCMCCAYHOM OTYCTC 00 YCTapCeBaHUu U
060pa‘II/IBaeMOCTI/I 3aI1acoB, a TAKKE pE3yJjibTaTaX MHBCHTapHU3alluu.
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5. CyliecTBeHHbIE YUEeTHbIE CYK/IeHNsl, OLIeHKH U JonylleHusl (IPoa0JLKeHUe)
Ouenku 1 1onyleHus (MPoI0JKeHne)
Texywue nanocu

Poccuiickoe HaloroBoe 3aKOHOIATEIBCTBO IOIYCKAa€T DPA3NMYHBIC TOJIKOBAHUSA U IIOABEPIKEHO YaCThIM
n3MeHeHusM. VHTepnperanus HaJloroBOrO 3aKOHOJAATENbCTBA HAJIOTOBBIMU OpraHaMU IPUMEHHUTENBHO K
olepalysM U JAEATENbHOCTH KOMIAHHUW I'pynmbl MOXET HE COBIAJAaTh C MHEHUEM PYKOBOJCTBA ['pymIibl.
Kak cnencrsue, HamoroBble OpraHbl MOTYT MPENbSBUTH MPETEH3UU IO CAEIKAM U HAYUCIHUTh KOMIAHHUSIM
['pynmbel nONONHUTENBHBIE HANOTH, MeHW W mTpadsl. [IpoBepkrM €O CTOPOHBI HAJOTOBBIX OpPraHOB Ha
MpeaMeT HaJIWuus HaJIOTOBBIX O0S3aTeNbCTB MOTIYT OXBAaThIBaTh TPH KaJIEHJAPHBIX To/a NEATENbHOCTH,
HEIIOCPEJACTBEHHO IPEAIIECTBOBABIINE oAy IpoBepku. [Ipu ompeneneHHbIX YCIOBUSX MNPOBEPKE MOIYT
OBITH MOJBEPTHYTHI U O0JIee paHHUE MTEPUOIBI.

Omnooicentvle HaN0206ble AKMUBDL

CyxaeHus PyKOBOICTBA TPEOYIOTCS TPH pacdere TEKYIMX W OTIOKCHHBIX HAJOrOB HA MPUOBLIL.
OT0XEHHBIE HAJIOTOBBIE aKTHUBBI MIPU3HAIOTCS TOIHKO B TOHM CTEIEHH, B KAKOW CYIIECTBYET BEPOSTHOCTH MX
peanuzanyu. Peann3anus OTIOXKEHHOTO HAJIOTOBOTO aKTHBA OyJEeT 3aBHCETh OT BO3MOXXHOCTH TOyYEHHS
JOCTAaTOYHOM Hajoroo0jaraeMoil NMPUOBUIM IO COOTBETCTBYIOIIEMY BHJAY Hajora B COOTBETCTBYIOIIEH
opucauknnn. llpu omenke BeposTHOCTH Oynymied peaau3alliil OTJIOKEHHOTO HaJOTOBOTO aKTHBa
WCIIONB3YIOTCS pa3UYHbBIE (PaKTOPHI, BKIIIOYAS MPOIIIBIE PE3yIbTaThl OMEPAIMOHHON eI TENFHOCTH, TITaHbI
OTEPAIMOHHON JeATENFHOCTH, MCTEUCHHE CPOKa JISHCTBHS TIEPEHOCA HAJIOTOBBIX YOBITKOB M CTpAaTErHU
HAJIOrOBOTO TUTAHUpPOBaHWs. Eciu QakTudeckue pe3ynbTaThl OTIUYAIOTCS OT 3TUX OLCHOK WIIM €CIU 3TU
OLIEHKU JIOJKHBI OBITh CKOPPEKTUPOBAHBI B OYIyIIeM, TO 3TO MOXKET OKa3aTh OTPHULATENFHOE BIUSHUE HA
(hvHAHCOBOE TMOJIOKEHUE, PE3yAbTATHl OIMEPAIMOHHON MAEATENbHOCTH W JBIKEHHE JEHEeXHBIX CPEICTB
['pymmel. B aToM ciydae oreHKa CyMMBI OTJIOKEHHBIX HAaJIOTOBBIX AaKTHBOB, KOTOpPBIE BO3MOXKHO
peanu3oBaTh B Oy/IyIieM, CHIKAeTCsl, M TaHHOE CHUIKEHHE TPU3HAETCS B OTYETE O MPUOBLISAX U YOBITKAX.
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6. OcHoBHBIE cpeAcTBA

Hwuxe mpencraBieHsl U3MEHEHHs B COCTaBe OCHOBHBIX cpeAcTB 3a 2019 rox:

3naHus u
YIay4eHust KomnbroTepst Oducnas Tpanc- He3sasep-
apeH0BaHHOW PecTopanHoe M JjJeKkTpoHHOe  MeGeab H NOPTHBIE LIeHHOe
COGCTBEHHOCTH 000py10BaHHE 0GOpYy/l0OBaHHE  HHBEHTAaphb CPEICTBA __ CTPOHTEILCTBO Hroro
IlepBoHauanbHasK
CTOHMOCTh
Ha 31 nexa6ps 2018 rona 1460 217 977 523 231766 336 463 25534 488 292 3519795
Iocrynnenus - 48 758 - - - 634 715 683 473
AKTHBBI, BBEJICHHBIC B
9KCILTyaTaIHIO 630 865 92 388 16 986 54 027 - (794 266) -
BriObITHE (105 394) (83515) (6901) (27 944) (4 567) - (228 321)
Pexnaccuduxarys n3
AKTUBOB, ITPeJHA3HAUYCHHBIX
Jutst ipojaxku (Ilpum.16) 230 542 - - — - - 230 542
[Ipoune mocTynieHus - - - - — 235 235
KypcoBast pazHua (2263) (2 635) (409) (1712) (73) (209) (7 301)
Ha 31 nexadps 2019 rona 2213 967 1032519 241 442 360 834 20 894 328767 4198 423
HakonuieHHBIi U3HOC U
obecueHeHue
Ha 31 nexadps 2018 rona (894 823) (366 953) (150 109) (145 091) (18 666) (2942) (1578 584)
Haumcnenue n3Hoca 3a roj (157 229) (68 776) (27 394) (30 946) (1037) - (285 382)
BriObiTHE 93 850 54 693 6292 20 686 2769 - 178 290
O0eclieHeHHe OCHOBHBIX
cpencts (IIpum. 27) (4116) (2 058) (25) 917) - (1459) (8 575)
Kypcosas pasuuia 980 878 279 597 34 — 2768
Ha 31 nexa0ps 2019 roga (961 338) (382 216) (170 957) (155 671) (16 900) (4 401) (1691 483)
OcTaToyHas CTOUMOCTH
Ha 31 nexa0ps 2018 roga 565 394 610 570 81 657 191 372 6 868 485 350 1941 211
Ha 31 nexa6ps 2019 roaa 1252 629 650 303 70 485 205163 3994 324 366 2506 940
Hmxe mpencraBieHsI H3MEHEHHS B COCTaBe OCHOBHBIX cpeAcTB 3a 2018 rox:
3nanus n
yay4eHust KomnbioTepst Oducuas Tpamnc- Hesagep-
apenzoBaHHoii PecropanHoe M JJeKkTponHoe — MeGesb H NOPTHBIE LIeHHOoe
COOCTBEHHOCTH 000py/l0BaHHe 000py/0BaHHEe HHBEHTaphb CPeICTBA _ CTPOUTEJILCTBO Hroro
IlepBoHaYa/bHAA CTOMMOCTH
Ha 31 nexa6ps 2017 roaa 1496 370 914 886 183 368 312 566 25456 135 401 3 068 047
Tocrynnenus 8862 55172 - - - 734 275 798 309
AKTUBBI, BBEICHHBIC B
9KCILITyaTaIHIO 155 267 104 017 66 124 56 171 - (381 579) -
Bsi0sITHE (202 234) (99 520) (18 255) (33 837) - - (353 846)
KypcoBas pasnuna 1952 2 968 529 1563 78 195 7 285
Ha 31 nexa6ps 2018 roaa 1460 217 977 523 231 766 336 463 25534 488 292 3519795
HaxonneHHblii H3HOC H
o0ecueHeHue
Ha 31 nexa6ps 2017 roaa (960 286) (359 341) (151 027) (134 561) (17 317) (9758) (1632 290)
Hauucnenune n3noca 3a roj (97 401) (67 623) (16 095) (29 151) (1321) - (211 591)
Bsi0bITHE 177 623 68 823 17 197 24 533 - - 288 176
(Obecuenenne)/BOCCTaHOBIEHHE
00€eCIIeHeHHsI OCHOBHBIX CPEJCTB
(Ilpum. 27) (13916) (7 899) 149 (5364) - 6900 (20 130)
KypcoBas pasnuia (843) 913) (333) (548) (28) (84) (2749)
Ha 31 nexadps 2018 roga (894 823) (366 953) (150 109) (145 091) (18 666) (2942) (1578 584)
OcTaTouHas CTOMMOCTh
Ha 31 nexa6ps 2017 roaa 536 084 555 545 32 341 178 005 8139 125 643 1435757
Ha 31 nexa6ps 2018 roga 565 394 610 570 81 657 191 372 6 868 485 350 1941 211
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6. OcHoBHBIE cpencTBa (IPOA0JIKEHHE)

ITo cocrosiauio Ha 31 nexkabps 2019 roma yacTh 0OOBEKTOB OCHOBHBIX CPEACTB ¢ 0anaHCOBOW CTOMMOCTBIO
9 871 ThIC. pyO. sABIsIETCS OOECTIEYeHUEM 10 KpenuTy [ pymimsL.

Ha 31 nexabps 2019 u 2018 romo OamaHcoBasi CTOMMOCTb MOJHOCTBIO CaMOPTHU3MPOBAHHBIX OCHOBHBIX
CPE/CTB, HAXOMSAIINXCA B IKCILTyaTalluK, cocTaBuiia coorBeTrcTBeHHO 510 707 Thic. py6. 1 638 604 ThIC. pyO.

ITo cocrostamto Ha 31 nexadpst 2019 rona ocHOBHBIE CPEICTBA B COCTABE €AMHMIL, TEHEPUPYIONIUX JEHEKHBIE
MOTOKH 0e3 ydera ry/JBuiia, ObUTH MPOTECTUPOBAHKI Ha IpeaMeT obeciieHenus. [ pynmna npu3Hana yObITKA OT
o0eclieHeHNs] OCHOBHBIX CpelCTB B pazmepe 8 575 Toic. py0. u 20 130 Thic. py0. 3a rojabl, 3aKOHUYMBIIAECS
31 nexabps 2019 u 2018 romos, coorBercTBeHHO (Ilpumenanue 27). B npuznannom ['pymnmoii obecrieHeHNH
He OBUIO YOBITKA, KOTOPBIA MOKHO OBUTO OBl OTHECTH K TyJBHITY.

Jnia meneir TecTHpoBaHUS Ha mpenMeT obeciieHeHus ['pyrina oreHnsa BO3MEMAeMyl0 CTOMMOCTh KaXKIIOH
SIVHUITEI, TEHEPUPYIOIICH TeHEKHBIE TTOTOKU (pecTopana). Bo3menaemasi CTOMMOCTE ONPEAENsIach MyTeM
pacu€ra MHOEHHOCTU OT MCIIOJIb30BaHUA C IIPUMEHCHUEM IIPOTHO30B [ACHCKHBIX IIOTOKOB Ha OCHOBC
Q)aKTH‘IeCKI/IX PEIYIBTATOB ACATCIBHOCTU U 6I/ISHGC-HHaHOB, 02106peHHBIX PYKOBOACTBOM, a TaKXeE
COOTBC’TCTBy}OII_[eﬁ CTaBKM JUCKOHTHUPOBAHMAI, 0Tpa>1<a}ome171 BPpEMCHHYIO CTOUMOCTb JCHEI M PHUCKHU,
CBsA3aHHBIC C €IMHUIIAMU, T€HCPHUPYIOINMU ACHCKHBIC ITOTOKH.

[Iporuo3s! [EeHEKHBIX TOTOKOB C/ENIaHbl Ha TIEPUO]T TIOJIE3HOTO UCTIOIH30BAHMS OCHOBHBIX aKTHBOB KaXKJIOTO
TIOIpA3ICICHNS, TCHEPUPYIOMIETO MIEHEXHBIE IOTOKH, CpokoM a0 10 mjer. CpemHume TeMIBI pocTa,
WCIIONB30BaHHBIE TPH TMOCTPOEHUHM MPOTHO30B JECHEXHBIX TOTOKOB Bapeupyiorcs ot 4,1% mo 6,3% B
3aBHUCHMOCTH OT CTPaHbl, B KOTOPOH €IMHMUIIA, T€HEPUPYIOIIas IeHEKHbIE IIOTOKA BEJET CBOIO IEATEIbHOCTh
U OKHMJaeMoro B JaHHou ctpaHe pocta BBII B npornosupyemom nepuoje. [IporaHo3subie A1eHEXHbIE TOTOKH
TUICKOHTHUPOBAINCH C TMPUMEHEHHEM CTaBKH JWCKOHTHPOBaHWSA B pasmepe 7,54% W paccUMTHIBAINCH B
HOMHHAIIFHOM BBIPAXKEHWU B POCCHHUCKHX pyOisx. CTaBKa MUCKOHTHPOBAHUS PACCUMTHIBAIACH C YUETOM
cTomMOCTH (MHAHCHPOBaHUS | pyTITiel U cpeaHeB3BemenHoi ctommocTu kanutana (WACC).
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7. AKTHBBI B (hopMe TpaBa MOJIb30BAHUS

I'pynma apenayer pecTopaHHBIE MOMEIIEHHS, O(UCHI M CKJIaIbl CO CPEJHHM CPOKOM apeHIbl 5-7 Jer.
JBkenne 0anaHCOBOW CTOMMOCTH aKTHBOB IPAB MOJIb30BAHUS OBLIO CIEAYIOMINM:

HTOro akTuBel B

3nanus n PecTopannoe
COOpY:KeHUs 3emn o0opynoBaHue bopme npasa
10J1b30BaHHUS
Ha 1 auBaps 2019 roaa,
HeayaupoBauo (IIpum. 3) 7 475741 7230 - 7 482 971
3aKII0YCHNE HOBBIX JIOTOBOPOB 327 558 - 4610 332168
Momugukalus CylecTBYOINX JI0rOBOPOB 179 509 658 - 180 167
Br10bITHE aKTHBOB B (hOpME MpaBa
OJIb30BaHUS (73 866) — — (73 866)
Ha 31 nexa6psi 2019 rona 7 908 942 7 888 4610 7 921 440
Haxorennas aMmopTr3amus 1 00eCIiCHEHHE
HToro akrussl B
3nanns n Pecropannoe
3emus ¢opme npasa
COOpY:KeHUSI oGopy/noBanue HOIL30BAHMSE
AMopTH3anms (1666 197) (3264) (77) (1 669 538)
OGecrieHeHne akTUBOB B (hopMme IpaBa
nione3oBanus (Ilpum. 27) (12 477) - — (12 477)
BriObITHE aKTHBOB B (hopMe mpaBa
TOJTE30BaHUS 40 570 — — 40 570
Ha 31 nexa6psi 2019 roxa (1638 104) (3264) (77) (1 641 445)
Bananc na 1 auBaps 2019 roaa,
HeayIMpPOBaHO 7475741 7230 — 7 482 971
Bananc Ha 31 nexaopst 2019 roxa 6270 838 4624 4 533 6 279 995
8. HeMmaTtepuajbHble aKTHBBI
Hwxe nmpencTaBieHsl H3MEHEHHS B COCTaBe HeMaTepHaIbHBIX akTUBOB 3a 2019 rox:
Hcknroun- Hesagep-
TeJIbHbIe ToBapurie IIporpammuoe HIeHHOe
@dpaHmm3a  npaBa apeHabl 3HAKH ofecrnieyeHHe CTPOUTEIbCTBO Hroro
IlepBoHayaibHAsI CTOUMOCTH
Ha 31 gexa6ps 2018 rona 43759 32415 31147 519 936 56 877 684 134
[octyruienus 309 - - 124 053 30782 155144
BeiObiTHE (1134) - (82) (5292) - (6 508)
KypcoBas paznuna — — — (68) — (68)
Ha 31 gexa6ps 2019 rona 42 934 32415 31 065 638 629 87 659 832702
HakonuienHasi aMopTu3anust
U olecLieHeHUe
Ha 31 nexa6ps 2018 rona (28 129) (15 438) (31 007) (129 754) — (204 328)
Hauucnenune amopruzanuu 3a
rom (4 464) (4 760) (70) (48 296) - (57 590)
Bri6piTHe 876 - 80 5292 - 6 248
ObecrieHeHe HeMaTepHalb-
HBIX aKTUBOB (IIpum. 27) (296) — - (6 454) - (6 750)
KypcoBas paznuma — — (11) 46 - 35
Ha 31 gexa6ps 2019 rona (32013) (20 198) (31 008) (179 166) — (262 385)
OcraTouHasi CTOUMOCTH
Ha 31 nexa6ps 2018 rona 15 630 16 977 140 390 182 56 877 479 806
Ha 31 gexa6ps 2019 rona 10 921 12 217 57 459 463 87 659 570 317
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8. HematepnanbHble aKTUBBI (MIPOJOJIKEHHE)

Huxe npencraBieHsl H3MEHEHHs B COCTaBe HeMaTepHallbHbIX akTUBOB 3a 2018 rox:

HUckmouu- He3aBep-
TeJbHbIe Tosapubie IIporpammuoe IIEHHO0e
dpaHIIK3a  NpPaBa apeHbl 3HAKH ofecrieyeHHe CTPOUTEIHCTBO Hroro

IlepBoHayaJbLHAsI CTOUMOCTH
Ha 31 nexa6ps 2017 rona 35597 26 205 30 996 151710 27 064 271572
[ocrymrenus 10 333 6210 - 369 035 29 813 415 391
BriObiTHE 2171) - - 918) - (3089)
KypcoBas pa3nuna — — 151 109 - 260
Ha 31 nexa6ps 2018 rona 43 759 32 415 31 147 519 936 56 877 684 134
Haxonuiennast amoprusauus

U o0ecLieHeHUe
Ha 31 nexa6ps 2017 roaga (24 223) (9 657) (30 817) (121 988) - (186 685)
Hauucnenne amopru3zanuu 3a

rox (4 854) (5781) (68) (8 596) - (19 299)
BriObiTHE 1625 - - 918 - 2543
BoccranoBnenne obecrieHeHuUs
HeMaTepHabHBIX aKTHBOB
(Ilpum. 27) (677) - - - - 677)
KypcoBas pa3znuna — — (122) (88) — (210)
Ha 31 nexa6ps 2018 rona (28 129) (15 438) (31 007) (129 754) — (204 328)
OcTaTouHasi CTONMOCTH
Ha 31 nexa6ps 2017 roga 11 374 16 548 179 29 722 27 064 84 887
Ha 31 nexa6ps 2018 roga 15 630 16 977 140 390 182 56 877 479 806

ITo cocrostamio Ha 31 mexadbps 2019 m 2018 romoB HeMaTepHAIbHBIE aKTHUBHI OBUIM MPOTECTUPOBAHBI HA
mpeaMer obectieHeHws. 3a Tonel, 3akoHumBIIMecs 31 mexaOps 2019 m 2018 romos, I'pynma mpuzHama
yOBITKM OT OOECIleHeHHS HeMaTepHaIbHBIX aKTUBOB B pasmepe 6 750 teic. py6. m 677 ThIC. pyO.,
COOTBETCTBEHHO, ITOCKOJNBKY BO3MeEIaeMas CTOMMOCTh JAaHHBIX AKTUBOB ObUIa MEHBINE OallaHCOBOM
CTOMMOCTH Ha yKa3zaHHYIO naty (llpumeuanue 27).

Jnia menel TecTHpoBaHMA Ha TpeAMET obecrieHeHws ['pymma oreHriia BO3MENIAaeMyI0 CTOMMOCTD KaXIOH
€IMHUIIBI, TEeHePUPYIOIIeH JTeHeKHbIE TOTOKU (pecTopaHa). Bo3memnaemas CTOMMOCTD OIpeeNsiach MyTeM
pacdera IEHHOCTH OT WCHOJB30BaHUS C TPHUMEHEHHWEM IPOTHO30B JACHEXHBIX ITOTOKOB Ha OCHOBE
(hakTHYeCKHX pe3yNbTaTOB JMAEATEIbHOCTH W OW3HEC-TUTAHOB, OJOOPEHHBIX PYKOBOJCTBOM, a TaKXKe
COOTBETCTBYIOIIEH CTAaBKH JMCKOHTHPOBAHUS, OTpaXKAIOIed BPEMEHHYI0 CTOMMOCTh [€HET W PHCKH,
CBSI3aHHBIE C €IMHUIIAMH, TeHEPUPYIOIUMH JIEHEKHBIE TTOTOKH.

[IporHo3b! IeHEeXHBIX MOTOKOB CIEJIAHBI Ha IEPUOJ MOJIE3HOTO MCIOJIb30BaHHUs HEMAaTEepHAIbHBIX AKTUBOB
KOKION €IMHULBI, TeHEPUPYIOIIEH NEHEXHbIE MOTOKH, cpokoM a0 10 mer. CpenHue TeMmbl pocTa,
HCIOJIB30BaHHbIE MPU MOCTPOCHUM IPOrHO30B IEHEKHBIX INOTOKOB Bapeupyiorcs or 4,1% mo 6,3% B
3aBHCHUMOCTH OT CTPaHbl, B KOTOPOH €IMHUIIA, TeHEPUPYIOIIasl ACHEKHbIE IOTOKU BEIET CBOIO ESTEIbHOCTD
1 O’KMAaeMOro B JaHHOM crpane pocta BBII B nporHosupyemom nepuoae. IIporno3Hbie JeHeXHbIE TOTOKH
JMCKOHTUPOBAJIUCh C NMPUMEHEHHEM CTaBKU IHUCKOHTHPOBaHHS B pa3mepe 7,54% M paccuuTHIBAJIHUCH B
HOMUHAQJIBHOM BBIPQKEHUH B POCCHHCKMX PyOisix. CTaBKa JUCKOHTUPOBAHMS PACCUUTHIBAIACH C YUETOM
crouMocTy ¢uHaHCHUpoBaHUs [ pynnel 1 cpeHeB3BeIeHHON cTouMocTd Kanurtana (WACC).
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9. T'yaBua
Ha 31 mexabpss 2019 u 2018 romoB OanaHcoBasi CTOMMOCTh TyABHJA ObUla pacmpeneneHa MExXIy

CIENYIONIMMHI €IUHUIIAMUA, TEHEPUPYIONIMMHU JICHEKHBIE TIOTOKM (TPYIION EIWHUI], TEHEPUPYIOUIUX
JIEHEKHBIC TTIOTOKH):

2019 ron 2018 rox

Pecropansl, pacnionoxxennsie B asponopte «IlynkoBoy», Cankr-IlerepOypr,
Poccus 125 006 125 006
Kom6o0 pecropan «IL IMatuo» u «Ilnanera Cymmy, ExarepunOypr, Poccus 18 131 18 131
143 137 143 137

Ha 31 nexaOps 2019 u 2018 romop I'pymma mpoBoauia TecT Ha OOECIiCHEHHWE T'yABHJIA, HO B BHIY
OTCYTCTBHUS MTPU3HAKOB OOECIICHEHHSI, B OTYETHOCTH HE OBLIM NMPU3HAHBI YOBITKMA OT O0ECIICHEHHS T'yIBHJIA.

Jus neneil TecTupoBaHus Ha Ipenmer obeclieHeHus ['pymnmna oleHuIa BO3MEIIAEMYI0 CTOUMOCTb KaxKJIOM
€IVHULbI, TEHEePHUPYIOIIeH JeHEeXHBIE TIOTOKH (pecTopaHa), Ha KOTOpPbBI ObUI OTHECEH TYABHIL.
Bo3meniaemasi crouMocTh OIpeaensiach IIyTeM pacdera ILEHHOCTH OT HCIOIb30BaHMS C IPUMEHEHHEM
IIPOTHO30B JICHEKHBIX IIOTOKOB Ha OCHOBE (haKTHMUECKUX PE3YJIbTATOB JEITENbHOCTH M OH3HEC-IIAHOB,
OZIOOPEHHBIX PYKOBOJACTBOM, a TaKK€ COOTBETCTBYIOLIEH CTaBKU JIUCKOHTHPOBAHMs, OTpaXkarolleh
BPEMEHHYIO CTOUMOCTb JIEHET U PUCKHU, CBSI3aHHBIE C SIMHULIAMH, TEHEPUPYIOLIUMHU JIEHEKHBIE TIOTOKH .

B oTHOIIEHWM OIICHKH IIEHHOCTH HCIOJB30BAHMS MOMPA3ICIICHU, TCHEPUPYIONNX ICHEKHBIE IOTOKH,
I'pynma yBepeHa, 4TO B HACTOSIIUA MOMEHT OTCYTCTBYIOT TaKHE BEPOSTHBIC M3MEHEHHUS B OCHOBHBIX
TIOITYIIICHHSIX, UCIIONB3yEMBIX PYKOBOJCTBOM B CBOCH OITGHKE BO3MEIIAEMON CTOMMOCTH IONpa3IeICHUM,
KOTOpBI€ MOTYT MIPUBECTH K CUTYyallld, KOT/ia 0ajaHCcoBas CTOMMOCTh aKTHBA MPEBBICUT €0 BO3MEMIAEMYIO
CTOUMOCTb.

Pesynprar mnpuMeHeHHs MOAENH JUCKOHTHPOBAHHBIX JEHEXHBIX IIOTOKOB OTpa)kaeT OXHUAAHUA B
OTHOIIIEHNH BO3MOKHOTO BapbUPOBAHUS pa3Mepa U BPEMEHH JEHEeKHBIX TTOTOKOB U OCHOBAH Ha Pa3yMHBIX U
00OCHOBAHHBIX JOMYIIEHHUSX, MPENCTABISIOMNX COOON HAMITydIIHe OIEHKH PYKOBOJICTBA B OTHOIIEHUH
Irana3oHa KojebaHui B HECTAOMIBHBIX 9KOHOMUYECKUX YCIOBHIX.
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10. PackpsiTue nHoOpMAaLUH 0 CBA3aHHBIX CTOPOHAX

B Tabunuiie HrbKe pecTaBIeHbI O0IIUE CYMMBI OIepaliiii CO CBI3aHHBIMU CTOPOHAMH 32 COOTBETCTBYHOLIUI
(bMHAHCOBBIH TOJI.

Jledutopckas Kpenuropckas
32/10JIZKEeHHOCTh 32/10/LKEHHOCTH
10 pacyeram co Mo pacyeTaMm co
Boipyuka u npouasi CBSI3AHHBIMH CBSI3AHHBIMH
CBsi3aHHbIE CTOPOHBI 3akynku npuodbLLIbL CTOPOHAMH CTOPOHAMH
2019 rox
Kommanvu, HaxoJismimecs oz 00ImM
KOHTpOJIEM, B TOM 4HCJIE:
000 «Hnken ®axropm» (1) 88 076 - 3724 -
000 «PocKopm» (2) 74 142 1290 - 1409
000 «Poctrk-Aspo» (3) 17 942 - - 5939
AO «Mucruryt Crewiay (4) 10 971 58 - 633
Rostik Investment Group Inc. (5) 1415 270 90 764 -
RIG Restaurants Ltd. (6) — — 45 337 -
[poune 13 984 155 9218 5755
Hroro, 2019 rox 206 530 1773 149 043 13736
2018 rox
Kommnanyy, Haxonsimecst o o0IiM
KOHTPOJIEM, B TOM YHCJIE:
00O «HYuken daxropu» (1) 102 501 45 739 -
00O «PocKopn» (2) 87 147 1904 - 435
00O «Poctuk-Aspo» (3) 30514 - - 6 784
Rostik Investment Group Inc. (5) 4791 814 103 078 -
00O «JTostru [TaptHepce Bocrok» (7) 2 152 - 626
RIG Restaurants Ltd. (6) — — 64 043 -
[Ipoune 31 108 2174 2 968 3812
Hroro, 2018 rox 256 063 5089 170 828 11 657

(1) Hemoramennsrit ocratok nmeouTopckoit 3amommkeHHocTHm OOO «YUYnken DakTopm» OTHOCHUTCA K
ymtadeHHbIM B 2019 rogy aBancaM 3a MOCTaBKY TOBapOB.

(2) B 2019 u 2018 romax I'pynna mpuoOpena ycinyru apeHabl, TPAaHCIIOPTHBIE U KOMMYHAJIBHBIE YCIIYTH Y
000 «PocKopm».

(3) B 2019 n 2018 rogax I'pynma apennoBana pecropanHoe noMenieHne y OOO «Poctuk-Aspo».
(4) B 2019 u 2018 rogax I'pymma apennoBana oducaoe nmomemnieHne y AO «acturyr Crekmay.

(5) Ha 31 nexaGpsa 2019 u 2018 ronoB HenorameHHbIH OCTaTOK AEOMTOPCKON 3a10PKEHHOCTH OTHOCUTCS K
npoaaxe kommanuii «Rosinter Polska Sp. z.0.0.» u «American Cuisine Warsaw Sp. z.0.0.» KOMITaHHA
Rostik Investment Group Inc.

(6) Ha 31 nexabps 2019 u 2018 romoB HemorameHHbIH 0CTaTOK A€OUTOPCKOH 3a0IKEHHOCTH OTHOCHTCS K
npogake komrmanun Aero Restaurants kommannu RIG Restaurants Ltd.

(7) Hoxon, nomyaennsiii B 2018 roxy ot OOO «Jlosurtu [TaptHepe BocToky», nmpeactasisier codoi ciucanue
KPEIUTOPCKOM 3aJI0J>KEHHOCTH.
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10. PackpsiTHe nHpOPMAINH O CBAI3AaHHBIX CTOPOHAX (MTPOTOKEHHE)

33171MI>I, BBIJIAHHBIC CBA3aHHBIM CTOPOHAM HWJIU MMOJYYCHHBIC OT HUX, BKIIIOYAJIM CIICAYIOIICC:

Honrocpounsie  Kparkocpounbie Jloarocpounsie  Kparkocpounbie

3aiimMbl, 3aiiMbl, 3aiiMBbl, 3aiimMbl,
BbIIAHHbBIE BbIJaHHbIE MOJTy4eHHbIe TOJIy4eHHbIE
Cas3aHHbIE Ipouentusie IIpoueHTHBIE CBSI3aHHBIM CBSI3AHHBIM OT CBSI3aHHBIX OT CBSI3aHHBIX
CTOPOHBI JIOXOJIBI pacxoabl CTOpOHAM CTOPOHAM CTOpPOH CTOpPOH
2019 rox
Kommanwm,
HAXOJISIINECS TIO]T
OOIINM KOHTPOJIEM - 6433 6 600 14 415 10 965 30119
Hroro, 2019 rox - 6433 6 600 14 415 10 965 30119
2018 rox
Komnanuu,
HaXOJAIINECS O]
OOIIM KOHTPOJIEM 553 58 13 800 21 965 — 11 051
Hroro, 2018 rox 553 58 13 800 21 965 — 11 051

Ha 31 nmexabps 2019 u 2018 romoB KpaTKOCpPOYHBIC 3alMBI, TIOJYYEHHBIE OT CBS3aHHBIX CTOPOH, HE
SABJISTUCH TPOCPOUCHHBIMH M 00€CIICHEHHBIMHU.

Hwke mpeicraBieH aHaIM3 KpaTKOCPOUHOW JEOMTOPCKOH 3aJ0MDKEHHOCTH CBS3aHHBIX CTOPOH IO CPOKaM
TaBHOCTH Ha 31 mexabpsi:
He npocpouennas

H He IIpocpouenHasi, HO He ob6eclieHeHHasI
Hroro o0ecleHeHHAast <3 MecsiLieB 3-6 MmecsiieB >6 MecsileB
2019 rog 149 043 21 815 6 127 228 -
2018 rog 170 828 65 050 - 105 500 278

BOS’H(ZZp[lOfC@@Hue KJIlo4eeoMy ynpasieH4eCcKomy nepconaiy

Ha 31 mexabps 2019 u 2018 romoB KiIr04YeBOW yIpaBIeHUYECKHI mepcoHan cocTosl u3 13 u 14 genoBek
cooTBeTcTBeHHO. OOIas cymMMa BO3HATPAXKACHHS KIIOYEBOMY VIIPABJICHUECCKOMY IEPCOHANY, BKIIOUYas
OTYHCIICHHUS Ha CONHUANBbHOE OOCCIIeUCHUE, OTPAKEHA B COCTABE KOMMEPUECKUX, OOIIEXO3IHCTBEHHBIX U
aJIMUHUCTPATHBHBIX PACXOJIOB U BKITFOUAET CIICAYIOIIEE:

2019 rox 2018 rox
3apaboTHas riata 87 535 91 435
[Ipemun no pe3ynbpraraM ONepaliOHHON NESTEIbHOCTH — 11118
87 535 102 553

B 2019 u 2018 romax oruucnenus: ['pynnbl Ha couuanbHOE OOECIEUEHHE 3a KIIIOUEBOW YNpPaBJIEHYECKUI
MIEPCOHAJI COCTaBUIIM COOTBETCTBEHHO 15 699 ThIC. py0. 1 16 552 ThIC. PYO.
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11. Hajor Ha npudbLIb

Hwxe npencrapnen Hanor Ha IpUObLUTE [ 'pyniibl 3a rojbl, 3akoH4YHBIIHECs 31 nekadps:

2019 ron 2018 ron
Pacxon no Hanory — TekyIas 4acTh (23 074) (8 985)
KoppekTrpoBkyu Haora Ha PHOBLTE 32 MPEABIIYIINE TO/IbI (2 283) (318)
(Pacxom)/5KOHOMUS 110 OTII0KCHHOMY HAJIOTy (75 593) 47 478
(Pacxom)/axoHOMUS 10 HAJIOTY HA IPUOBLIBL (100 950) 38 175

OTnoxeHHBIC HAJIOTH OTPaXKaloT HaJIOroBble 3P QeKThl BpeMEHHBIX pa3HHIl MKy 0alaHCOBOW CTOMMOCTBIO
AKTUBOB U 06513aTeJ]LCTB JJIA uenef/i q)HHaHCOBOﬁ OTUYCTHOCTH H CyMMaMI/I, I/ICHOJIB3yeMBIMI/I JJIA uenef/'l
HaJI0r000JIOKEHMS.

Hwxe npencrasien HanoroBelid 3Q¢ekT BpeMeHHbIX pa3Hul Ha 31 mexadps 2019 roma, KOTOpHI TPUBOAUT
K BO3HUKHOBEHHIO OTJIO)KEHHBIX HAJIOTOBBIX aKTHBOB U 00SI3aTENbCTB!

31 nexadpst N3menenne 3a KypcoBas 31 nexadps 2019
2018 roga Tnepuos pa3Huna roga
Haunorosslii 3¢ geKT BpeMEeHHBIX Pa3HHLL,
YMEHBIIAIINUX HAT0roodaraemMyro 6asy:
KpenuTtopckas 3a101KeHHOCTD 158 771 (136 242) @) 22 522
CrrcaHye CTOMMOCTH 3aI1acOB 10 YHCTOH
CTOMMOCTH peaNn3aluu 14 984 (3 450) (22) 11512
HaxoruieHHbIE HAOTOBBIE YOBITKA 75750 9 839 — 85 589
IIpouee 49 703 167 923 (8) 217 618
HToro orj1o:keHHBIH HAJIOTOBBLIIH aKTHB 299 208 38 070 37) 337 241

HauoroBblii 3¢ ekt Has10r0001araeMbIx

BPEMEHHBIX Pa3HHUIL

OcHOBHBIE cpeacTBa (75 649) (110 183) 364 (185 468)
AKTUBBI B (hopMe IpaBa MOJIb30BAHMS U

00s13aTeNbCTBA 110 apeH/Ie — (15 034) - (15 034)

Jebutopckas 3a101KEHHOCTD (12 339) 11 549 - (790)

[Ipouee (20) 5 - (15)

HTOro oT/103keHHOE HAJIOT0OBOE

00513aTeJILCTBO (88 008) (113 663) 364 (201 307)
OTJ10:KeHHBII HAJIOTOBBIit

aKkTUB/(00513aTeJILCTBO), HETTO 211 200 (75 593) 327 135 934
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11. Hanor Ha npudb1IbL (MpOIOTKEHHE)

Hwxe npencrasieH HanoroBblit 3gQekt BpeMeHHbIX pa3Hull Ha 31 nekadps 2018 roma, KOTOPBIN MPUBOIUT
K BO3HHKHOBEHHUIO OTJIOKEHHBIX HAJIOTOBBIX aKTUBOB U 00513aTEIILCTB!

31 nexadps HN3meneHue 3a KypcoBas 31 nexadps
2017 roxa epuon pa3HuIa 2018 roma
Hautorosrlii 3peKkT BpeMeHHBIX pa3HMIL,
yMEeHBIIAIIUX HAJI0roodaaraemyio 6a3y:
KpenuTopckas 3a101k€HHOCTD 149 322 9 446 3 158 771
CriicaHye CTOMMOCTH 3aI1acoB JI0 YHCTOH
CTOMMOCTH peaiu3aluu 12 127 2835 22 14 984
HaxornieHHbIE HAOTOBBIE YOBITKA 23533 52 131 86 75750
[pouee 8522 41 173 8 49 703
HToro orj1o:KeHHLI HAJIOTOBBIH AKTHB 193 504 105 585 119 299 208
HaJoroBslii 3ppexT HaJI0r000/1araeMbIxX
BPeMEHHBIX Pa3HHIL
OcCHOBHBIE Cpe/ICTBa (22 829) (52 626) (194) (75 649)
JleOuTopckas 3a10/KEHHOCTD (6 809) (5 526) (@) (12 339)
[Tpouee 19 45 (84) (20)
HTOro oT/105keHHOE HAJIOTOBOE
00513aTeJILCTBO (29 619) (58 107) (282) (88 008)
OT0KeHHBIH HATOTOBBIH
aKkTUB/(00513aTeILCTBO), HETTO 163 885 47 478 (163) 211 200

[Ipu3Hanme u yMeHbIIEHHE BPEMEHHBIX Pa3HHUII, KaK MPEICTABICHO B TAaONHIIE BBIMIE, MPEHMYIIECTBEHHO
CBSI3aHO C HAYKMCICHHBIMU O00s3aTENbCTBAMH, HAKOIUICHHBIMH HAJIOTOBBIMH YOBITKAMH, pe3epBaMH Ha
YMEHbBIIIEHHE CTOMMOCTH 3allacoB /O YHCTOH CTOMMOCTH pPeajM3allid W W3HOCOM OCHOBHBIX CPEACTB B
pasmMepe, IPEBHIIIAONIEM H3HOC, HAUNCICHHBIN /IS 1IeJield HaJoroo0I0KeH S .

Ha 31 mexabps 2019 u 2018 TomoB HECKONBKO JOYEPHUX MPEANPHUSATHI WMENH HAKOIUIEHHBIE HAJIOTOBBIE
yOBITKH B pa3Mepe cooTBercTBeHHO 427 895 Tric. py6. u 378 750 ThIC. pyd., B OTHOMIEHWH KOTOPHIX OBLT
OTpakeH OTJIOKEHHBIH HAJOTOBBIA aKTUB B pa3Mepe COOTBETCTBEHHO 85 579 Tric. py0. u 75 750 THIC. pYO.
PykoBOICTBO MpeamonaraeT, 4To JaHHbIC HAOTOBBIC YOBITKA OyIyT 3a4TEHBI MPOTHB HaJIOroobiaracMomn
MPUOBLTN OYIyIIUX TIEPHOIOB.
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11. Hajor Ha npuOBLLTH (IPOIOJIKEHNE)

Hwxe mpencraBieHa cBepka TEOPETHMYECKOrO HAJIOra Ha MPHOBLIH MO OPHUIMAIbHBIM CTaBKaM Hajiora Ha
NpHOBUTH ¢ PAKTHIECKUMH PACXOIaMH, OTPAKEHHBIMHU B OTYETE O MPUOBLISX U YObITKax [ pymmsl:

2019 ron 2018 ron
VYOBITOK 10 HAJTOT000IOKEHUS (338 493) (120 810)
Jloxox mo HaJIory Ha MPUOBLIB M0 POCCHIICKOIi cTaBKe HAJIOra Ha
npuosLIL (20%) 67 699 24 162
BimsiHre pa3HUIl B HAJOTOBBIX CTaBKaX, IPUMEHUMBIX B IPYTHX CTpaHax,
kpome Poccutickoit denepanuun (5 055) (9 022)
KoppekTrpoBku Hanora Ha PHOBUIB 32 MPEBLIYIINE TObI (2 283) (318)
Hanor Ha noxon, OTHOCSIIUICS K TUBHCHAAM, OOBSIBICHHBIM JI0YEPHUMHU
KOMITAHUSIMH “4127) (3773)
BiusiHue equHOro Hajlora Ha BMEHEHHBIHN JTI0X O/ (1941) (5 498)
Hcrnosnp30BaHKe He MPU3HAHHBIX paHee HAJIOTOBBIX YOBITKOB 5D (1544)
D¢ dext pacxooB, HE YMEHBIIAONIMX HAIOr0o0IaraemMyto 6asy (3 869) (7 548)
D¢ ekt oT MPOUNX MOCTOSIHHBIX HAJIOTOBBIX Pa3HUIIL (151 323) 41716
(Pacxom)/axoHOMHSI 10 HAJIOTY HA MPHUOBLIL 10 3¢ (PeKTUBHOI cTaBKe
HAJI0Ta HA MPUOBLLIbL (100 950) 38175
12. 3amacel
Ha 31 nexaOpst 3amachl BKJIIOYAIN B Ce0s CICAYIOINE MO3UIIUH:
2019 rox 2018 ron
[TpoxyKThl IUTaHMS, AJIKOTOJILHBIE U O€3aJIKOTrOIbHBIC HAITMTKY 1 TabayHble
H3IIENTUs 121 348 115383
KyxoHHast yTBapb, Oymara ¥ Mpouue mpeIMeThl 66 260 110 626
187 608 226 009
Crimcanre CTOMMOCTH 3aI1acoB J0 YHUCTOH CTOMMOCTH peaii3aliui (35 959) (25 124)
HToro 3anacel, N0 CTOUMOCTH peaau3aluu 151 649 200 885

3a ronpl, 3axonunBImecs 31 mexabps 2019 u 2018 romos, I'pynma mpusHama pesepB moj oOeclieHEeHue
3amacoB B cymme 10 951 toic. py0. u 919 ThIC. py0., COOTBETCTBEHHO.
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13. leOuTopckas 3310/ 12KEHHOCTh

Ha 31 nexaOpst nebuTopckas 3aJOJDKEHHOCTh BKJIHOYAJIa B CE0S CICAYIOIINE MO3UIIHH:

2019 rog 2018 rox
ToproBas neduTopckas 3a70KEHHOCTh 70 813 82 481
[Ipouast neduropckas 3a0IKEHHOCTh 142 225 219 534

213 038 302 015
Pe3epB 110 o)xuaeMbIM KPEUTHBIM yOBITKAM (38 266) (70 731)
HToro neduropckas 3a10/KeHHOCTb, HETTO 174 772 231284

JleOuTopckasi 3aJI0JDKEHHOCTD sIBJIsseTcsl OecrporieHTHOW. OCHOBHAs 4acTh JEOMTOPCKOW 3aJ0JIKEHHOCTH
nMeeT cpok noramenus ot 30 g0 90 gHei.

Hwxe npencraBien aHam3 W3MEHEHHH pe3epBa M0 0KUIAEMBIM KPETUTHBIM yOBITKAaM:

2019 rox 2018 ron
Ha 1 suBaps 70 731 42 121
Bnusiane MCDO 9 - 32 651
Ha 1 ssnBaps (c y4eTOM BJIHSIHHS HOBOT'O CTAHAAPTA) 70 731 74772
Hauncnenue pesepsa 3a rox 1618 4671
CriucaHHbIe CYMMBI (28 124) (8 092)
BoccraHnoBieHHE HEUCTIOIB30BAHHBIX CYMM (5 834) -
Kypcosas pa3uuma (125) (620)
Ha 31 nexa0ps 38 266 70 731

Hmxe pencraBieH aHanm3 1eOUTOPCKOM 3aI0KEHHOCTH IO CpOKaM BO3HUKHOBEHHUS Ha 31 mexalOps:

ITpocpouennas, HO He

obecieHeHHas!
He npocpo-
YeHHas M He
Hroro obecieHeHHAst <3 mecsieB 3-6 mecsinieB >6 MecsilieB

Toproas nedbuTopckas
33/10JDKEHHOCTD 70 813 50 622 13512 5070 1 609
Ipouast nebutopckas 3agomkennocts 103 959 60 566 6 085 3030 34278
2019 174772 111 188 19 597 8100 35 887
Toproas nedbuTopckas
33/10JDKEHHOCTD 80 174 59 340 18 449 370 2015
Ipouas nedburopckas 3agomkennocts 151 110 60 188 28 800 694 61 428
2018 231 284 119 528 47 249 1 064 63 443
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14. AsBanchbl BLIIaHHBIE

Ha 31 nexaOpst aBaHCBI BBIIAHHBIC COCTOSIIM M3 CJASIYIOIIUX TTO3UIIU:

2019 rox 2018 rox

ABaHCBI, BEIJJaHHEIE ITOCTABIIUKAM 302 507 226 224
ABaHCHI, BbIZIaHHbIE PA0OTHHKAM 2 368 44
304 875 226 268

Pesepe nox obeciieHeHHe (11 513) (13 145)
HToro aBancel BbIJJaHHbIE, HETTO 293 362 213123

Ha 31 nexabps 2019 u 2018 romoB aBaHChI, BBIIAHHBIC IOCTABIIMKAM, HOMHHAJIBHOW CTOUMOCTHIO
coorBercTBeHHO 11 513 ThIC. py0. 1 13 145 ThiC. py0. ObUIM O0ECIICHEHBI, W TI0 HUM OBLI CO37aH PE3epB B
nojiHoM o0beMe. Hike mpeacraBiieHbl H3MEHEHHsI pe3epBa 1Mo 00ECIICHEHNE aBaHCOB BbIIAHHbBIX |

2019 rox 2018 rox
Ha 1 suBaps 13 145 11 473
Hauucnenue n3noca 3a roa 223 3137
CrrcaHHbIe CyMMBI @) (1 147)
BoccTaHoBIeHHE HEUCTIONB30BaHHBIX CYMM (1 846) (319)
Kypcosas pa3uuma (2) 1
Ha 31 nexa0ps 11 513 13 145

15. I[elle)l(l{ble CpE€ACTBA U UX OKBUBAJIEHTBI

Ha 31 mexaOpst meHeXHBIE CPENCTBA M MX DKBUBAJICHTHI COCTOSUTA U3 CIICAYIOIMINX TTO3UITHH:

2019 rox 2018 rox
JleHnexxHble cpeicTBa B OaHKe 90 886 36 839
JleHesxHbIe CpecTBa B Kacce 10792 13 226
JleHexxHble cpeacTBa B ITyTH 41 315 97 320
KpaTkocpodHsie A€T03UTHI 6 780 1 000
HToro neHexHble CpeACTBA M X IKBUBAJIEHTHI 149 773 148 385

16. AKTHBBI, NpeJHA3HAYEHHbIE /ISl NPOJAKHU

1 wmionms 2017 roma I'pynna myOnmmyHO OOBSBHIA O CBOEM HaMEPEHHWU MPOJATh HECKOIHKO OOBEKTOB
HEeIBUKMMOCTH, MIpUHaAIeKamx [ pymre.

[lo cocrosanto Ha 1 wroms 2017 roma naHHBIE aKTHBBI OBUTH  KJIACCH(UIIMPOBAHBI KaK AaKTUBHI,
MpeHa3HaYeHHBIE IS TPOIaXKH.

HeHOCpeI{CTBeHHO nepen KJ'IaCCI/I(bHKaLII/Iel‘/JI 00BEKTOB HCABMXKUMOCTHU B Ka4dCCTBEC AKTHUBOB,
NpeaAHAa3HAYCHHBIX IS ITPOJAAKHU, Obl1a OLCHCHA UX BO3MCIIaEMasa CTOMMOCTb, U IPU3HAHO, YTO Y6LITOK OoT

06CCLI CHCHUS OTCYTCTBYCT.

Ha 31 nexaOpsi 2019 roma axTuBbI, NpeaHa3HAYeHHBIE A MPOJNAXH, ObUIM pekjIaccu(UIMPOBAHBI B
00BEKTHI HeBMXKUMOCTH B cymMme 230 542 teic. py0. (Ilpumeuanue 6).
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17. YcraBublii KanuTan
Ha 31 nexabps 2019 u 2018 romoB pa3pelieHHbI K BBIIYCKY, BBIMYIIEHHBIH M MOJIHOCTBHIO OIJIayeHHBIH

ycraBHbI KamuTan Kowmmanuu coctaBun 16 305 334 akmuu. HomuHanmpbHast CTOMMOCTD — KaXKIIOM
OOBIKHOBEHHOM akiuu coctarisieT 169,70 pyo.

Ha 31 mexabpst 2018 roma oOlee KOJIMYECTBO M CTOMMOCTh COOCTBEHHBIX BBIKYIUICHHBIX aKIMi [ pymiibl
coctaBysui 471 583 axiuu u 269 337 ThIC. pyO.

PykoBojcTBo I'pyIiibl MPUHSIIO pelIeHHE MPOJAaTh YaCTh COOCTBEHHBIX BBIKYIUICHHBIX aKIIMH B CBOOOIHOE
obpamenue. B Teuenue roma, 3akonuuBierocs 31 nexkadps 2019 roaa, Obuto npomano 414 790 akuuii Ha
o611yro cymmy 24 340 ThiC. py0. YOBITOK OT BHIOBITHS COOCTBEHHBIX BBIKYIIJICHHBIX aKIIMHA COCTABUJ CyMMY
205 156 ThIC. pYO.

Ha 31 mexaGpst 2019 roga oOliee KOJIMYECTBO U CTOMMOCTh COOCTBEHHBIX BBIKYIUICHHBIX aKIui ['pyriisl
coctaBysu 56 793 axnuu u 39 841 TrIC. pYO.

18. IIpubbuLIbL HA AKI[UIO
[IpuObLTL HA AKIIHIO PACCUYMTHIBACTCS ITYTEM JICIICHUS YUCTON PHUOBLIHN/(YObITKA), MPUXOIAIICTOCS HaA JIOJIO

BJIAJICIbIICB OOBIKHOBEHHBIX AKIIMH, HA CPETHEB3BEIICHHOE YHCI0 OOBIKHOBEHHBIX aKIIMH, HAXOIUBIIMXCS B
oOpaleHnH B YKa3aHHOM TIepHO/Ie.

2019 rox 2018 rox
YucTelil yOBITOK, NPUXOISIIHIACS HA akinoHepoB Komnanuu (440 317) (83 459)
CpenHeB3BeIICHHOE KOJINYECTBO OOBIKHOBEHHBIX aKLMH, HAXOISLINXCS B
oOpamieHnn 16 123 416 15 840 530
D¢ dext pa3BomHEHUs: BO3HAPaXKICHHE B (JopMe aKIid 22574 52 596
CpenHeB3BeILICHHOE KOJINYECTBO OOBIKHOBEHHBIX aKLMH, HAXOIAIINXCS B
o0pallieHnH, CKOPPEKTHUPOBAHHOE C ydeToM 3(dexTa pa3BogHEeHHS 16 145 990 15 893 126
YObITOK HA aKLHUIO, IPUXOAS IUUIiCS HA AKLMOHEPOB MAaTEPHHCKOIA
KOMINIaHUM, 0230BbIii, pyo. (27,31) (5,27)
YObITOK HA aKLHIO, IPUXOAS IUUIiCS HA AKLIMOHEPOB MAaTEPHHCKOIA
KOMIIAHUM, Pa3BOJAHEHHBIH, pyo0. (27,27) (5,25)
19. KpeauTsl 4 3aiiMbl
Josrocpounsie KpeAUThI U 3aliMbI 2019 rox 2018 rox
3aiimMbl B pyoIisix o ¢pukcupoBanHo# craBke 8,6% - 13% co cpokom
TIOTaIIeHHs 0 2 JeT 3503 073 3541 341
Jpyrue KpenuTsl U 3aiiMbI 504 501 34117
4007 574 3575458
3a BBIYETOM: TEKYIIeH JacTh (447 219) (623 623)
HToro nojrocpoynnie KpeauThl H 3aMBbI 3 560 355 2 951 835
KpatkocpouHble KpeauThl U 3aiiMbI 2019 rox 2018 rox
3aiimMBbl B pyosIsix 1mo (pMKcHpoBaHHOH cTaBke 9%-16%
€O CPOKOM TIOTaIIeHus 0 12 MecsIieB 124 727 266 000
Ogepapadt B pyosrsix o ¢pukcuposanHo# ctaBke 13%-13,5% romoBsix 158 578 93 355
283 305 359 355
Texkymiast 4acTb AOITOCPOYHBIX KPEAUTOB U 3aiMOB 447 219 623 623
HToro xparkocpo4Hbie KPeAUTHI H 3aiMbI 730 524 982 978
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19. Kpenursl u 3aiiMbl (IPOAOJIKEHHE)

OrpaannTe.ﬂbele YcdioBYsl KPEAUTHLIX 10T0OBOPOB

erZII/ITHI)Ie JOTr'OBOPBI COACPIKAT CIACAYIOMNE CYIHICCTBCHHBIC OIrPpaHUYUTEIIbHBIC YCIOBUA IO CICAYIOIUM
IoKasaTeiisaM:

. OrtHomeHnne (MHAHCOBOW 3a/JI0JDKEHHOCTH K MPUOBUIM 1O BbIYETa MPOIECHTOB, YIJIATHl HaJOTOB,
obectieHeHus1, n3Hoca 1 amoptusanuu (EBITDA);

. Henoramennsie ocraTku (PMHAHCOBOW 33I0JDKEHHOCTH 10 JAHHBIM KOHCOJIMINPOBAHHOM
(hMHAHCOBOI OTYETHOCTH, MOJATrOTOBIEHHON B cooTBeTcTBUU ¢ MCDO;

. Henoramennsie ocTatku (h)MHAHCOBOW 3aJ0JDKEHHOCTH 110 JIAHHBIM (DMHAHCOBOM OTYETHOCTH,
[TOJITOTOBJICHHON B COOTBETCTBUU C POCCUUCKUMU MPUHIIMIIAMHU OyXTaJITEPCKOro yueTa.

20. Oon3aTeabCcTBA MO apeH/e

Hekoropele n0roBopsl apeHnpl, B KOTOpPbIX I'pyIma BbeICTyHaeT Kak apeHaaTrop, IpeayCMAaTpUBAIOT
TepeMeHHbIe apeHJHbIE TUIATEXH, KOTOPBIE MPHUBSA3aHbI K TOBAPOOOOPOTY, TEHEPUPYEMOMY B apeHIYyEMbIX
IIOMEILICHHUSIX.

Jonst naHHbIX maTtexei cocrapiser okono 14,8% ot Beex apeHaHbIX miaTexer ['pynmner. ['pynma oxunaer,
YTO IMPONOPIHS IEPEMEHHBIX apEHIHBIX IJIATEKEeH OCTAaHeTCs TAKOH ke B Oy IyIIeM.

ITo cocrosamio Ha 31 mekabps 2019 roma apeHmHBIE 00SA3aTENBCTBA OBLTH TPEACTABJICHBI CIICTYIOIIIM
obpazom:

Ha 31 gexadps 2019

MunumanbHbIe APCHAHBbIC MJIATEKH, B TOM YHUC]IC

Texkymast yacte (10 roga) 1933717
Ot 1 mo 5 ner 5466 115
bonee 5 ner 1014 578
HToro MunuMaabHble apeHIHbIe MIATeKU 8414410
3a BbIYETOM CYMMBbI IPOLIEHTOB M0 apeHAHBIM 00513aTeJIbCTBAM (2 210 049)
IIpuBegeHHasi CTOMMOCTH OYIyIIMX MUHMMAJIBHBIX APEeHAHBIX MIATeKeH
Texymast yacte (10 roga) 1227950
Ot 1 mo 5 ner 4080 577
Bbonee 5 ner 895 834
HToro npuBeeHHasi CTOMMOCTH OYAYIIUX MUHMMAJIbHBIX apPeHIHBIX IUIaTe kel 6204 361
3a BbIYETOM KPAaTKOCPOUYHOI YacTH 00513aTeJILCTB 0 apeH/ie (1227 950)
Josrocpounasi 4acTb 00513aTeJILCTB IO apeHe 4976 411
W3meneHns B cymme 0043aTeNbCTB 110 apeH/Ie MTPEICTaBICHBI HIKE:

2019
Bananc na 1 suBaps 2019 rona, neayauposano (IlIpum.3) 7 420 499
[IporeHTHBIC PacXObl IT0 APEHIHBIM 0053aTENbCTBAM 859 802
3aKiroueHre HOBBIX JIOTOBOPOB 331 706
Monudukanuys CyIecTBYIOIUX 0T OBOPOB 237 681
[Tmarexxu o apeHzae (2 131 731)
ITonoxutenbHbIE KYpCOBBIE PA3HULIBI (439 982)
BriObiTHE apeHIHBIX 0053aTENbBCTB (73 614)
Bananc Ha 31 nexadps 2019 6 204 361
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20. Oos3areancTBa N0 apense (MPOI0JKeHUE)

[IporeHTHBIE pacxojbl MO apeHIHBIM 00sA3aTeNbCTBAM 3a roj, 3akoHuuBIIMiics 31 mexadps 2019 roxa,
BKJIFOUCHBI B (DMHAHCOBBIC PACXOIbl HACTOSIIET0 KOHCOJIMANPOBAHHOIO OTYETA O MPUOBLISIX U YOBITKAX.

Beimiatel 1o apeHAHBIM 00s3aTeNbCTBaM 3a TOfA, 3akoHuuBIIuiics 31 mekadOps 2019 roma, coCTaBisOT
cymmy 2 131 573 ToIC. py0., 859 802 ThIC. py0. N3 KOTOPHIX BKIIOYEHBI B CYMMY YILIAYEHHBIX IPOLICHTOB.

21. Oo0s3arenbcTBa NMepea NapTHEPaMu

Hwke mpencTaBiieH aHaaM3 M3MEHEHWH B 00S3aTENbCTBAX IMEpe] MapTHEPAMH 3a TOJBI, 3aKOHYMBIITHECS
31 nexadps:

2019 ron 2018 rox
Ha 1 ssnBaps 198 526
YBenuyenue/(yMEHbIICHUE) 3a10JDKEHHOCTH riepes mapTaepamu (Ilpum. 28) 58 (777)
IIpourie HeEHE)KHBIE PACUYEThI — 449
Ha 31 nexadps 256 198
Ananms:

2019 ron 2018 rox
KpaTkocpounas gacth 256 198
HTroro odsi3aTesbecTBA Nepel NapTHepaMu 256 198

22. Kpeautopckas 3a10/KeHHOCTD

Ha 31 mexaOpst kpenmuTopcKas 3aI0JKEHHOCTh BKJTIOYAIa B CE0S CIICTYIOIIHE ITO3UIIHH:

2019 rox 2018 rox

KpenuTopckast 3a101KeHHOCTD IO pacyeTaM ¢ MOCTaBIIMKAMHU 471 936 438 535
H/IC, nauncnseMsblil Ha peaau3yeMyro IPOAYKIHUIO U YCIYTH, ¥ POYHe HAaJIOTH

K yIare 266 941 210 331
Hauucnennas 3apaboTHas miata 61 194 63 513
Pe3epB mo HEMCIIONB30BaHHBIM OTITYCKaM 53 600 66 434
ABaHCHI IOJTydICHHBIE 59 492 73 485
3a10mKEeHHOCTH TI0 MIPOIEHTaM Tiepen 6aHKaMu 13 532 23610
Hauncnennsie u npodne 00s13aTeIHCTBA 562 343 603 441
HToro kpequropckas 3a10/KeHHOCTh 1489 038 1479 349

AHanu3 CpoKOB MOTalIeHUs KPEAUTOPCKOM 3aI0JIKEHHOCTH IpencrapiicH B [Ipumeuanun 31.

23. Bripyuka

Bripyuka 3a roser, 3akoHunBIuecs 31 nexadps, BKIro4ana B ceOs CIeIyroIne TO3HITHA:

2019 rox 2018 rox
BeIpydka oT esITeNbHOCTH PECTOPaHOB 7 450 286 7 368 526
Beipyuka no moropopam (paHdaiizuara 208 576 211 385
Ycmyrn cybapeH st 65 610 59 864
IIpouas BeIpyuKa 7155 11 024
Hroro Boipyuka 7 731 627 7 650 799
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24. Ce0ecTOMMOCTb pean3anuu

Hike MNpeaACTaBJICHBI PACXOAbl, BKIIIOYCHHLIC B ce0eCcTOMMOCTD peajir3anyn 3a ToAbl, 3aKOHYHBIINCCA

31 nexadps:

W3HOC 3manuii U COOPY>KEHUH M PECTOPAHHOTO 000PYIOBAHUS
Pacxoppl Ha omaTy TpyAa U COOTBETCTBYIOIINE HAIOTH
IIpoayKThl TUTaHUS U HAITUTKA

[IpauedHoe 00OCTy)KUBAHHE U CAHUTAPHBIN KOHTPOJIH
TpaHcnopTHBIE yCIyTH

KoMMyHanbHbIE MIaTEXH

Pacxonpl Ha MaTepuabl

®paHual3MHIOBBIE TUIATEXH

[Ipouue ycnyru

Apenna

TexHu4yeckoe 00CITY)KUBAHUE U PEMOHT

Ycemyru cybapeH st

IIpoune pacxonst

HToro cedbectonMocTh peajun3anuu

2019 rog 2018 rox
1 881 506 210 566
1 609 780 1 449 434
1562 647 1628 377
205 640 189 662
171 253 152 959
153 171 166 126
150 956 165 194
150 257 166 537
139 040 143 145
80 523 1 982 658
56 150 75 058
18 690 16 833
40 448 28 923
6220 061 6 375472

AmopTu3zaius akTHBOB B (hopMe Ipasa Mmoiab3oBanus B pazmepe 1 639 723 thic. py0. BKIIOYEHA B U3HOC

3aHUH U COOPYKEHUI 1 PECTOPAHHOTO 000PYAOBAHUSL.

25. KOMMep‘leCK](le, 001 exo3siiicTBeHHbIE H AAMUHUCTPATUBHBIC PACX0/1bI

Huoxe MnpeacTaBJICHbl pacXodbl, BKIIYCHHBIC B COCTaB KOMMCPUYCECKUX,

aJMMHHCTPATUBHBIX PACXOJIOB 3a T'Ofbl, 3aKOHUYHUBIIHECS 31 mexadps:

Pacxozpl Ha omaty TpyJaa U COOTBETCTBYIOLINE HAIOTH

H3HOC 1 amopTHU3anus

PexnamHuble pacxozabl

[Ipoune ycnyru

@DuHAHCOBBIE U IOPUANIECKUE YCIYTH

KommyHansHBIE TIIATEKU

TpaHcnopTHBIE YCIIyTH

Ycenyru 0aHKOB

Pacxonpl Ha MaTepuansl

Apenna

TexHn4yeckoe 0OCITY)KUBaHNE W PEMOHT

[Ipauednoe oOcTy>KUBaHUE ¥ CAHUTAPHBII KOHTPOIb

(YmMensiIeHue)/yBenrnueHne pe3epBa o O)KUIAeMbIM KPEAUTHBIM YOBITKAM

aBaHCOB BBIJAHHBIX, HAJIOTOB K BO3MEIICHHIO U IEOMTOPCKON 330/DKEHHOCTH

IIpoune pacxomnsl

HToro kommepyeckue, 001IeX03AHCTBEHHbIEC U AIMUHUCTPATUBHbIE
pacxoabl

O0IIEXO3SHCTBEHHBIX U
2019 rox 2018 rox

456 898 423 928
118 791 20 324
75 261 148 883
38 444 46 784
20772 24 054
11 824 10 839
11 186 18 646
9170 8 797
8 836 11 174
7 483 51111
3 865 6282
509 230
(18 941) 20 826
64 814 51811
808 912 843 689

AmopTu3anus akTuBOB B (hopMe IpaBa MoJb30BaHus B pazmepe 29 815 Thic. py0. BKIIOUEHA B COCTAB

pPacxoaoB HA U3HOC U aMOPTU3ALUIO.
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26. IIpoume 1ox0ABI/PacxXoabl

JloXozpl ¥ pacXobl 3a TOJIbI, 3aKOHYMBIIMECS 31 nekaOpsi, BKIOYAIN CIACTYIONIUE MTO3UIUH:

2019 rox 2018 rox
BoccranoBieHue pe3epBa 1Mo YCIOBHBIM 00s3aTeIbCTBAM 8429 -
Criucanue KpeauTopcKon 3a10KEHHOCTU 1511 6 853
BoccranoBneHne pacxofoB NPOILIBIX JIET 1141 851
[Ipoune noxonsl 6 437 1 659
Hroro npouune 1oxonnl 17 518 9 363
YOBITOK OT BBHIOBITHS OMEPAIIMOHHBIX aKTHBOB 61 500 62413
YOBITOK OT BBHIOBITHS 3aI1aCOB 7910 —
Henocraua 3anacos 3932 3616
H/IC neBo3MeIaemblii 2 883 1126
Pacxozp! MpOIUIBIX JIET 1238 1 455
Pe3epB 10 yCIIOBHBIM 00513aTeNILCTBAM — 6 596
IIpoune pacxonst 14 090 27 324
HToro npoune pacxoabl 91 553 102 530

B cocraB yObITKa OT BBIOBITHS OIEPAIIMOHHBIX AKTUBOB BKJIIOYAETCS YOBITOK OT BBIOBITHSI aKTHBOB B (hopMe
rpaBa Mmoyib3oBaHus B cymme 8 172 ToIC. pyod.

27. O0ecueHenne akTHBOB

YOBITOK OT 00€CIICHEHHSI aKTHBOB 3a T'OJIbl, 3aKOHYHUBIIHECS 31 mexa0ps, BKIOYAI CICAYIOIINE TO3UIINHI:

2019 rox 2018 rog
YObITOK OT 00ECIIeHeHNsI OCHOBHBIX cpecTB (IIpum. 6) 8 575 20 130
YObITOK OT 0OecIIeHeHNs] aKTUBOB B opMe Mpasa mojb3oBanus (IIpum.7) 12 477 -
YOBITOK OT 00ECIICHeHUsT HeMaTepUANTbHBIX aKTUBOB (I1pum. 8) 6 750 677
HToro yobITOK /(BOoCcCcTaHOBIeHUE YOBITKA) OT 00eclieHeH!s] AaKTHBOB 27 802 20 807

Ha 31 mexabps 2019 u 2018 romoB HaKOMJIEHHBIH yOBITOK OT OOECIIEHEHHUS OCHOBHBIX CPEICTB COCTABHII
23 414 TteIC. pY6. 11 36 829 THIC. PY0., COOTBETCTBEHHO.

Ha 31 mexabpst 2019 HakoruleHHBIH YOBITOK OT OOecleHEHHs] aKTHBOB B (opme mpaBa MOIb30BAHUS
cocrasun 12 477 teIc. pyo.

Ha 31 gexabps 2019 u 2018 romoB HaKOIJIEHHBIH YOBITOK OT 0oOecClieHEHHs] HeMaTepHallbHBIX AKTHBOB
coctaBui 7 172 Teic. py0. u 677 THIC. py0., COOTBETCTBEHHO.

28. @uHaHCOBbIE 10X0Abl/PacXoabl

Hwxe mpeacraBieHbl JOX0bI/pacxo/ibl, BKIIOUYEHHBIE B COCTaB (PMHAHCOBBIX JOXOIOB/PAcXOIOB 3a TOJIBI,
3axoHumBIIHECH 31 nexadps:

2019 rox 2018 rox
IIporeHTHBIE JOX OB 1319 1767
YMeHbIIeHre 3aJ0IDKEHHOCTH Tiepen naptaepamu (Ilpum. 21) — 777
Hroro ¢punancoBbie 10X0AbI 1319 2544

2019 rox 2018 rogx
[IpoueHTHBIE pacxopl N0 OAHKOBCKUM KPEIUTaM U TapaHTHIM 447 039 291 415
[IpoueHTHBIE pacXo/bl O apeHAHBIM obs3aTenbeTBaM (Ilpum 20) 859 802 -
YBenuuenne 3aJ0IDKEHHOCTH Tiepen napTaepamu (Ilpum. 21) 58 —
HToro ¢punancoBbie pacxoanl 1 306 899 291 415
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29. Bosnarpa:xxaenue B ¢opme akuuii

30 ampens 2010 roma I'pynma yrBepmuna turaH BeinuiaT («[lmaH»), B COOTBETCTBHH C KOTOPBIM Py
COTPYIHHMKOB U3 YMCIIa PYKOBOJCTBA W wWieHOB CoBeTa TUPEKTOPOB («YYacTHUKWY) ObUIM MPEAOCTABIICHBI
OIIMOHBI HAa aKIUK C UCIOJTHEHHEM B JIeHexHOH (opme («Omuuons»). [IpaBo Ha ucnonnenne OMIIMOHOB
OCYILIECTBIISIETCS TPEMS paBHBIMU YaCTsIMH U HacTynaer nocie 1 roxa, 2 u 3 ner nocne yreepxaenus [lnana.
Kaxxpast wacTe onipioHa MoKeT ObITh MCIIOJHEHA B TEUEHHE ISATH JIeT [0 MCTEUCHHUH Iepuoja MOIydeHuUs
nmpaBa Ha Bo3HarpaxieHue B popme akunii. Kaxxnast yacte [lnana, mpuHSATass B COOTBETCTBYIOIIEM TOMY, C
OIPENIEIICHHOM 1IEHOM MCIOHEeHUs, 0003HaUYeHa B HacTosmeM JokyMenTe kak «[lman 2010y, «[Tnan 2011y,
«Iman 2012» u «llmam 2013». I'pynma nHamepeBaeTcs yperyiaupoBaTh mepByr Tperh Ilmama 2010
JIEHSKHBIMH CPEACTBAMU, & B OTHOIICHUH OcTaBImxcs nByX Tpereit [Inana 2010, Ilnana 2011, ITnana 2012
u [Inmana 2013 ucmonp3oBaTh UMEIOMIEECS Y HEE MPaBO YPETyIUPOBATh CBOM 0053aTENHCTBA IMOCPEICTBOM
BBIITyCKa COOCTBEHHBIX aKIMi, yJepP>KUBAEMBIX ISl 3TOW 1enu. ['pynima mposena oneHky yacta ONIUOHOB ¢
WCTIOJIHEHHEM B JieHeXHOU (opMme 1 naHHOro [1naHa Ha OCHOBe PHIHOYHBIX IIEH Ha OTYETHYIO faty. ['pymmna
mpoBena omeHKy 4actu ONIHMOHOB, MOUIEKAIINX YPErYITHPOBAHHUIO MTOCPEACTBOM BBITLIAT, OCHOBAHHBIX HA
aKIWax, W JaHHoro l[ImaHa Ha OCHOBe PBHIHOYHBIX II€H Ha JaTy mpenocrasieHus. llo cocrosHuio Ha
31 nexabps 2019 roga mepeorieHKa HE MPON3BOAMIIACE.

Croumoctp [lnana orpaxaercs B ()MHAHCOBOW OTYETHOCTH B TEUEHHWE CPOKA HACTYIUICHHS IpaBa Ha
BO3HArpaxJieHne B opMe aklui B KauecTBE pacxopoB Ha omiaty Tpyna. B 2019 u 2018 rogax ['pynma
MIpU3HAJIAa BOCCTaHOBIIeHUE cTronMocTh [limana B pasmepe 442 Tric. py0. u 6 647 ThIC. py0., COOTBETCTBEHHO.
Ha 31 aexaGpst 2019 u 2018 romop oOlee KOIWYECTBO HEUCHONMHEHHBIX OnmuoHoB cocraBmiio 15 008 u
38 013, coorBercTBeHHO, M3 KOTOPBIX 15 008 m 38 013 ObUTHM TOTOBBI K UCITOJHEHHIO HA COOTBETCTBYIOITHE
JaThl.

SARP 2010 SARP 2011 SARP 2012 SARP 2013 Hroro
Heucnosnenunbie, 31 nexadps
2017 r. 24 016 21 338 29 000 8 000 82 354
HUcrexmme (24 016) (10 662) (9 663) — (44 341)
HeucnosHennsle, 31 nexadps
2018 r. — 10 676 19 337 8 000 38 013
HUcrexmme — (10 676) (9 663) (2 666) (23 005)
HeucnosHennsle, 31 nexadps
2019 r. — — 9674 5334 15 008
CpenHeB3BellleH-
Hasi MUHIMAJIb-
Hara JaTsl nepexaun MoryT 0bITH Hasl LieHa,
IIporpamMa  mpeaocTaBJeHUs npas Hoan HCTIOJIHEeHbI B TeyeHne pojuiapos CIIA
SARP 2010 30 anpens 2010 r. 30 anpens 2011, paBHBIE, 5 7eT ¢ MOMEHTa
2012, 2013 rT. 1/3 xaxxmass  miepefadu Kaxjoi qonu 10,50
SARP 2011 30 anpens 2011 r. 30 anpens 2012, paBHBIE, 5 1eT ¢ MOMEHTa
2013, 2014 rr. 1/3 xkaxkmass Tepemady KaxIou JOIH 19,50
SARP 2012 30 anpens 2012 . 30 anpens 2013, paBHBIE, 5 1eT ¢ MOMEHTa
2014, 2015 rr. 1/3 xkaxkmast Tiepemayn KaXKIoi oI 5,16
SARP 2013 30 anpens 2013 r. 30 anpens 2014, paBHBIE, 5 1eT ¢ MOMEHTa
2015, 2016 . 1/3 xkaxkmast Tepenadn KaXkJIou JTOIu 3,58
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29. Bosnarpaxnaenue B (popMe aknuii (IpogoLKeHNE)

B asrycre 2017 roma I'pynma 3amycTuiia HOBYIO IporpamMMy NpPEMHpPOBAHUS COTPYIAHMKOB M3 YHUCIA
pyKoBojicTBa U wicHoB CoBeTa JUPEKTOPOB, KOTOPasi OCHOBaHa Ha OMPIKEBOH cTOoMMOCTH akuuii Komnanuu.
Bosznarpaxienne OyaeT BBHIJIAUYCHO B CyMME IPEBBIINICHUS OWP)KEBOH cToMMOcTH akuui Kommanunu Ha
JatTy, OIPEAEIEHHYIO COIJIAleHUEM, HaJl CTOUMOCTBIO akiuil KoMnanuu Ha naTy, olpefelleHHyl0 Kak jaTa
BeIIaThl. [Iporpamma OyzmeT peann3oBaHa paBHBIMH JOJISIMH B TEUEHHE TPEX JIeT.

OOs3aTenbcTBA O JIAHHOW IMporpaMMe IMpH3HAHBI Kak 00sA3aTENbCTBA IO BBHIIIATE HA OCHOBE AKIIHIA,
npeaycMarpuBaronmme pacdye€Tbl ACHCKHBIMU CpPEACTBAMMU. CHpaBeZ[J'II/IBaSI CTOMMOCTb I[IPU3HAHHBIX
obs3arenbeTB coctasisier 5 144 teic. pyd. m 8 978 TthIc. pybd. Ha 31 mexabps 2019 m 2018 rona,
COOTBETCTBEHHO.

B Teuenue roma, 3akoHumBmierocs 31 gexaOps 2019 roma ['pynna BoccTaHOBMIa 00s3aTeNbCTBA 110
mporpaMMme mpemMupoBaHusi B cymme 3 834 Teic. py6. B Teuenue roaa, 3axonumBierocst 31 gexabps 2018
roja, ['pymnma mnpu3Haza BO3HArpakJeHWE B COOTBETCTBHE C HOBOM MpOrpaMMoON Kak pacxojbl Ha
3apaboTHyIo mIaTy B pasmepe 4 348 Twic. pyo.

30. JloroBopHbIe U YCI0BHBIE 00513aTEJILCTBA
JKoHOMHUYECKasl cpeaa, B KOTopoii ['pynma ocyliecTBisieT CBOIO 1esITeJILHOCTD

Oxonomuka Poccmiickoit Demepariy MPOSBISET HEKOTOPBIE XapaKTepHBIE OCOOCHHOCTH, IPHUCYITHE
pasBuBaromUMcs pbiHKkaM. OHa 0COOCHHO YYBCTBHTENBbHA K KoJIeOaHHUSIM IleH Ha HepTh U Ta3. Hamorosoe,
BaJIOTHOE M TaMOXEHHOE 3aKOHOAaTenbCTBO Poccuiickoit @enepanuu MNpOAOIKAIOT pPa3BUBATHCS,
MO/IBEP’KEHBI YACTHIM W3MEHEHHSM W JOMyCKAIOT BO3MOXHOCTH Pa3HBIX TONKOBaHWi. CoxpaHsiomascs
MTOJTUTHYECKAs HAIPSDKEHHOCTh B PErHOHE, a TaKKe MPOJOIKAOIIeecs e CTBUE MEXKTYHAPOTHBIX CAaHKITUI
B OTHOIIEHHH HEKOTOPBIX POCCHICKMX KOMITAHWA W TPaKJaH OKa3bIBAIOT HEraTHBHOE BIHSHHE Ha
poccuiickyro 3KOHOMHKY. CuTyanus Ha (PUHAHCOBBIX pBIHKaxX oOcTaeTcsl HecTaOmibHOW. JlaHHas
SKOHOMHYECKasi cpella OKa3blBaeT 3HAYMTEIbHOE BIUSHUE Ha JEATENbHOCTh W (DMHAHCOBOE MOJIOKEHHE
['pymmel. PykoBoacTBO mpeanprHUMaeT HeoOXOANMBIE MEPHI ISl 00eCTIeueH s YCTOWYNBOM NIesITeThHOCTH
I'pymmer. Tem ©He wMeHee, Oyaymue MOCIEACTBUS TeKyIed DSKOHOMHYECKOM CHTYaIllud CIO0KHO
MIPOTHO3UPOBATh, M TEKYIINE OXHAIAHUS W OIEHKA DPYKOBOJCTBA MOTYT OTIMYATHCS OT (PAKTHICCKUX
pe3yIbTaTOB.

['pynna mpomomkaer ciaeiuTh 3a CUTyalHded M OCYILECTBIISTh KOMIUIEKC MEp IO MUHUMM3ALUU BIMSHUA
BO3MOXKHBIX PHCKOB Ha OIEPAIMOHHYIO ACATEIHHOCTE [ pyIIel 1 ee prHAHCOBOE TIOJIOKEHHE.

Cyneoénblie pa3douparebCcTBa

I'pynna mepuonuvecku sBIAjach MW MO-IPEKHEMY SBISETCS OOBEKTOM CYAEOHBIX pa3OUpaTeNbCTB U
CyIeOHBIX pEIIeHWH, HM OAHO M3 KOTOPBIX IO OTAEIBHOCTH HJIM B COBOKYMHOCTM HE OKa3ajo
CYILIECTBEHHOI'0 HETaTMBHOrO BIMsHUS Ha ['pynmy. PykoBoxucTBo monaraer, 4To ucxon Jro0oro cyaeGHOro
pasbuparenscTBa IO BONPOCaM JAEITENBHOCTH HE OKaKET CYLIECTBEHHOTO BIMSHHUS Ha (UHAHCOBOE
MOJIOKEHUE, PE3YJIbTATHI IEITEINbHOCTH U JEHEKHbIE TIOTOKU | 'pyniibl.
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30. JloroBOpHBIE H YCIOBHBIE 00513aTeIbCTBA (MPOIOJIKEHHE)
Hanoroo6sao0:xeHue 1 HopMaTuBHOE peryjiupoBanue B Poccuiickoii @enepanun

HanoroBass cucrema P® nponmoimskaer pas3BUBAaTbCd U XapaKTEPU3YETCS YaCTbIMU  M3MEHEHUSIMMU
3aKOHO/IATENIFHBIX HOPM, O(HIMAIBHBIX Pa3bsICHEHUH M CyACOHBIX pEIIeHWH, BpeMEHaMH HEYeTKO
W3JI0KEHHBIX M TPOTHBOPEUYMBBIX, YTO JOMYyCKAaeT HX HEOJHO3HAYHOE TOJKOBAaHUE PpPa3TUYHBIMU
HaJOTOBbIMM oOpraHamu. [IpoBepkamMu H paccieOBaHUSIMH B OTHOLIEHHH TPAaBUIBHOCTH HCUYMCICHUS
HAJIOTOB 3aHUMAIOTCSI HECKOJIBKO PEryIHPYIONIMX OPTaHOB, HMEIOIINX MPAaBO HANAraTh KpyHMHbIE MTpadbl U
HAYUCIIATh TIeHW. [IpaBUIIBHOCTh MCYHMCIICHUS HAJIOTOB B OTYETHOM MEpUOJie MOXKET OBITh MpOBEpeHa B
Te4eHHE TpeX TMOCIEAYIONUX KaJeHIAPHBIX JIET; OJHAKO MPHU OMpeaeIeHHBIX 00CTOATEIhCTBaX 3TOT CPOK
MOXKET YBeIMuYMBaThcsA. B mocnennee Bpems npakTtuka B PD TakoBa, 4TO HAJOrOBBIE OpPraHbl 3aHUMAIOT
Ooree IKECTKyI0 TMIO3MIMIO B YacTH HHTEpPIpeTaluu M TpeOOBaHMH COOMIOJEHUS HAJIOTOBOTO
3aKOHO/ATelbCTBA.

Poccuiickne HaJIOTOBEIE Opradbl IMPOJAO/DKAKOT AKTHMBHO COTPYAHUYATH C HAJOTIOBBIMH OpraHaMu
WHOCTPaHHBIX TOCYJApCTB B paMKax MEXJIyHApOJAHOTO OOMEHa HaJoropod WHQOpMAaIMed, 4To Jenaer
JeSTeTbHOCTh KOMIIAHWH B MEXKIyHapOJHOM MaciiTtabe Oosee mpo3padyHoll M TpeOyromed eTalbHOH
NpopabOTKM € TOYKKA 3PEHHS TMOATBEPIKICHHS SKOHOMHYECKOM IIeM OpTaHM3alMd MEXKIyHapOIHON
CTPYKTYPBI B paMKaX MPOBEACHUS TPOIEAYp HAIOrOBOro KOHTpOINsi. TakuM oOpa3oM, HAJIOrOBBIE OpPTaHbI
MOT'YT OCHapUBaTh ONEPALMH M METOAbl OyXraJTepcKoro ydera, KOTOpble OHM HUKOTJa HE OCIapHBaId
panee.

O0s13aTeIbCTBA HHBECTHIIHOHHOTQ XapakKTepa

ITo coctosamio Ha 31 mekadbps 2019 u 2018 romoB 00s3aTenLCTBA MHBECTHUIITMOHHOTO Xapaktepa I pymiib
cocraBisu 231 382 Teic. py0. u 142 424 TrICc. pyd., COOTBETCTBEHHO, W OBLTH CBSI3aHBI TPEUMYIIIECTBEHHO
CO CTPOUTEITHCTBOM HOBBIX PECTOPAHOB.

31. Ileau ¥ MOJMTHUKA YIPaBJeHUs] (PMHAHCOBBIMHM PHCKAMU

B cocraB oTpakeHHBIX B OT4ETE O (PMHAHCOBOM IIOJIOKCHUU (PMHAHCOBBIX MHCTPYMEHTOB BXOISAT KPEAUTHI
BbIIAaHHBIE, KPEAMTOPCKAsl 3al0DKEHHOCTh, OAHKOBCKHE KPEIOMTHI U O0S3aTENbCTBA IEPEX IMapTHEpaMH.
OCHOBHOM LENBIO yKa3aHHbIX (PMHAHCOBBIX MHCTPYMEHTOB SBJIETCS IMPUBJICUEHUE CPEACTB JUIs
(uHaHCHPOBaHUS XO3MHCTBEHHOHN AeaTensHOCTH 'pynmbl. I'pynma nmeer psin pUHAHCOBBIX aKTHBOB, TAKHX
Kak JaeOuTOopcKas 3al0/DKEHHOCTb, JEHEXKHBIE CPElNCTBAa M KPAaTKOCPOUHBIC JEMO3MThI, BO3HUKAIOIINX
HEMOCPEICTBEHHO B PE3YJbTATE €€ X035 ICTBEHHOH AesSTeIbHOCTH.

praBJ’IeHHC pUCKaMH ABJIACTCA CYIIECTBEHHBIM 3JIEMEHTOM ACATCIbHOCTU prnr[LI. OCHOBHBIMH pUCKaMHu,
NMpUCymiuMHu  A€ATCIbHOCTHU prHHBI, SABJIAKOTCA PUCKH, CBA3AHHBICE C PBIHOYHBIMH H3MCHCHHUAMU
MPOUCHTHBIX CTABOK U KYpCOB BaJIIOT, KpCHHTHBIﬁ PUCK U PUCK JIMKBUJIHOCTH. Hrxe IIPUBCACHO OIMCaHUC
ITOJIMTUKH prrIHLI B OTHOLICHHWHU YIIPABJICHUA JaHHBIMU PUCKAMU.

Puck n3meHeHust IMPOUECHTHBIX CTABOK

Ha 31 nexabps 2019 u 2018 romgos ['pymima He nMerna KpeIUTOB C IUIABAOIIEH MPOIEHTHOW CTaBKOM.
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31. Heau u moauTHKA ynpasjenust GUHAHCOBBIMHM PUCKaMH (IPOI0JLKEHHE)
BasroTHblil puck

BanroTHBIi pUCK — 3TO PUCK TOr0, YTO CIpaBeJIMBas CTOMMOCTh OYAYIIMX JEHEKHBIX IMOTOKOB IIO
(hMHAHCOBOMY MHCTPYMEHTY OyJeT KolebaThCs BCIESACTBIE N3MEHECHHS BaJIIOTHBIX KYpCOB. BamroTHbIN puck
['pynme! cBa3aH ¢ BeIpaxeHHbIMH B poiutapax CIIIA ocraTkaMu 1o pacueram MeXAy KOMMaHUAMU [ pynmsl
1 BHELIHEHN 3aJI0JKEHHOCTBIO €€ POCCUMCKUX I0YEPHUX KOMITAHMIA.

I'pynma ocymiecTBiasieT MOHUTOPUHT BAJFOTHOT'O PUCKA IMOCPEJCTBOM OTCIICKHUBAHHS W3MEHEHHH KypCOB
BAJIIOT, B KOTOPHIX BBIPAXKEHBI OCTATKH IO pacueTaM MEXAYy KOMIaHWsMH [pynmel W BHEUTHSS
3aJI0JDKEHHOCTh. [ 'pynma HE OCYIIECTBISIET XEMKUPOBAHMUSI BAJTIOTHBIX PHCKOB, CBSI3aHHBIX C
COBEPIITIAEMBIMHE OT€PAITUSIMHU.

B rTabnuie Hibke mokazaHa YyBCTBUTENBHOCTh NMPUOBUTM ['pynmbl 0 HANOrOOOM0XKEeHHs K 000CHOBAaHHBIM
BO3MOXKHBIM H3MEHEHUsIM 0OMeHHBbIX KypcoB noiutapa CHIA u poccuiickoro pyoiis, 0emopycckoro pyois
IIpHU HEU3MEHHBIX MMPOYUX IMEPEMEHHBIX!

3a roa, 3aKoHYUBIIMTiCSI 3a roa, 3aKoHYUBIIMTiCSI
31 nexa6ps 2019 roga 31 nexadps 2018 roxa
Biausinue Ha Bausinue Ha
npuobLIbL/ npuobLIbL/
Yeeanuenne/ (yOBITOK) YBeanuenne/ (yobITOK)
(yMeHbllIeHME) J10 HAJIOT0- (yMeHblIIeHHE) J10 HAJIOT0-
00MEHHOro Kypca  00J10;keHHUsI  OOMEHHOro Kypca  00J10KeHHs
Homnap CILA/poccuiickuii pyoIb 20,0% (538 014) 20,0% (16 574)
Homnap CILA/poccuiickuii pyoIb (10,0%) 269 119 (10,0%) 8 287
EBpo/poccutiickuii pyois 20,0% (77 833) - -
EBpo/poccutiickuii pyois (10,0%) 38916 - -
Homnap CILA/6enopycckuii pyoinb 20,0% 620 20,0% 782
Homnap CILA/6enopycckuit pyoinb (10,0%) (310) (10,0%) (391)

['pynma MUHEMH3HpYET BO3MOXKHBIA BANIOTHBIM PHUCK, CBSI3aHHBIA C OO0s3aTENBCTBAMH 110 apeHJe,
BeIpakeHHBIMH B gomutapax CIIA wu eBpo, cormacoBbiBasg C apeHIOAATENSIMH (DUKCHPOBAHHBIN WIH
MaKCHUMaJIbHBIM YPOBEHb Kypca BaNIOTHL ['pymma He XeIKUpyeT BaTIOTHBIM PHUCK.
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31. Heau u mouTHKA ynpasJjenust GUHAHCOBBIMHM PUcKaMu (MPOI0JLKEHHE)

Puck JUKBHIHOCTH

I'pynna ocyiecTBisseT MOHUTOPUHI pPHUCKAa HEXBATKH CPEICTB, HCIOJb3YyS HHCTPYMEHT ILIAHUPOBAHMS
Tekymed JaUKBUAHOCTH. C TMOMOIIBIO JAHHOIO WHCTPYMEHTAa AaHAJIM3HUPYIOTCS CPOKH TOramieHus
q)HHaHCOBLIX AKTUBOB, a TaKXXC IPOTHO3HBLIC JCHCKHBIC IOTOKH OT OHCpaHI/IOHHOI\/'I JCATCIBbHOCTH. B

TaONUIAX HIDKE MPECTABICHbI CPOKH TIOTalleHus] PUHAHCOBBIX 00s3aTeNbCTB [ pynibl (BKIIOYasi OCHOBHEIE
CYMMBI U MIPOIIEHTHI B COOTBETCTBUH C IOTOBOPHBIMU ycioBHusiMH) Ha 31 nexaOpst 2019 u 2018 ronos ucxozs

13 HEJUCKOHTHUPOBAHHBIX ILUTATEXKEH B COOTBETCTBHH C JOTOBOPHBIMHU YCJIOBHUAMMU.

Memnee Ot 3 no Ot 1rona
31 nexa6ps 2019 roma 3 mecsileB 12 mecsinieB 10 5 jger BoJiee 5 ser Hroro
JlonrocpovHbIe U KPAaTKOCPOYHBIE
KPEIUTHI U 3aiMBbI 194 332 1205 813 4600474 39 035 6 039 654
KpaTtkocpouHsbie 3aiiMbl,
TMOJIYYEHHBIC OT CBA3aHHBIX
cropoH (TIpum. 10) - 30119 10 965 — 41 084
Kpenuropckas 3a1015KeHHOCTh 1 045 988 1553 270 - 1047 811
Kpenutopckas 3a10;5KEHHOCTD 10
pacye€TraM CO CBA3aHHBIMH
cropoHamu (Ilpum. 10) 13 623 113 - - 13736
OO0s3aTesnbCTBA 110 apeH/Ie
(IIpum. 20) 483 429 1450 288 5466 115 1014 578 8414410
OO0s3aTenbeTBa nepen
naptaepamu (Ilpum. 21) 256 — — — 256
Hroro 1737 628 2 687 886 10 077 824 1053 613 15 556 951
Menee Ot 3 no Ot 1 rona
31 nexa6ps 2018 rona 3 MecsieB 12 mecsieB 0 5 et BoJaee 5 ner HUToro
Jlonrocpo4Hbie U KPaTKOCPOYHbIE
KPEIUTHI ¥ 3aliMBbl 200 086 1420253 3929 602 245 660 5795 601
KpaTkocpounsie 3aiimMBl,
MOJTYYEHHBIE OT CBS3aHHBIX
cropou (Tlpum. 10) - 11 051 - — 11 051
KpenuTopckas 3a10KeHHOCTD 1063 433 2153 — — 1 065 586
Kpenuropckast 3a71015KEHHOCTb 110
pacueram co CBSI3aHHBIMHU
cropoHamu (Ilpum. 10) 11 635 22 - - 11 657
Obs3arenpcTBa TIepen
naptaepamu (Ilpum. 21) 198 — — — 198
Hroro 1275352 1433479 3929 602 245 660 6 884 093
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31. Heau u noauTHKA ynpasJjieHusi GuHAHCOBBIMH PUCKAMU (IIPOJOJIKEHHE)
KpenuTHslii puck

ITockoneky I'pynma peanusyer CBOXW NPOAYKLHUIO MPEUMYIIECTBEHHO 3a JCHEXKHBIM pacdeT, OHa HeE
MOJBEpKEHA CYIIECTBEHHOMY KpeOUTHOMY pucky. OCHOBHOW O0BEM KpEOUTHOrO pHCKa [ pymiisl
MPUXOAUTCS HA TOCTYIUIGHUS OT CBSI3aHHBIX CTOPOH M J€OMTOPCKYI0 M TPOYYIO 3aJ0JDKEHHOCTH.
BanancoBass cTOMMOCTh 3aliMOB, BBIJAHHBIX CBSI3aHHBIM CTOPOHaM, M JI€OMTOPCKOW 3aJJOJDKEHHOCTH 32
BBIUETOM pe3epBa MoJ| CHIKEHNE CTOMMOCTH MPEACTaBIsIeT COO0H MaKCHMAaJIbHYIO CYMMY, ITOJBEPKEHHYIO
KpEOIUTHOMY pHCKYy. PykoBoaCTBO I'pymnmbl cUMTaer, 4ro CYILIECTBEHHBIA PHUCK IOTEPh CBEPX CYMMBI
CO3JJAaHHOTO Pe3epBa 0] CHUKEHHE CTOMMOCTH JIEOUTOPCKOH 3a/10J5KEHHOCTH OTCYTCTBYET.

I'pynma pasmernaer uMeromrecs: JeHEKHbIE CPEACTBA B psijie poccuiickux OaHkoB. banku, paboratomiye B
Poccun, He OCYIIECTBISIIOT CTpaxOBaHMsI BKIAJIOB. B nemsx ympaBieHUs KpeAUTHBIM puckom I'pymnna
pacmpenensier UMEIOIecs CPEeICTBa M0 Pa3HBIM POCCHHUCKMM OaHKaM, U PYKOBOACTBO CHCTEMAaTHYECKH
OLIEHUBAET UX IJIATEKECIIOCOOHOCTb.

MakcuManbHbI  KPEUTHBIA PHCK COOTBETCTBYET 0allaHCOBOM CTOMMOCTH (DMHAHCOBBIX aKTHBOB,
MPEICTABIEHHBIX HUXKE!

2019 2018

Jeburopckas 3amomkeHnocTs (Ilpum. 13) 174 772 231 284
Jlebutopckas 3a0KEHHOCTb 110 pacdeTaM CO CBSI3aHHBIMH CTOPOHAMHM
(IIpum. 10) 149 043 170 828
Jonrocpounsie 3aiiMbl, BEIJaHHBIE CBA3aHHBIM cTOpoHaM (Ilpum. 10) 6 600 13 800
KpaTkocpouHsie 3aiiMbl, BEIJAHHBIE CBSI3aHHBIM cTOpoHaM (1Ipum. 10) 14 415 21965
KpaTkocpounsie 3aiiMbl 1700 1261

346 530 439 138

Ha 31 nmexabps 2019 roma KpaTKOCPOYHBIE 3aiMBl K MOMYYEHHIO OT TPEThbHX CTOPOH HE OBUIM HU
MIPOCPOUYEHBI, HI 00CCIICHEHEI.

CnpaBeiuBasi CTOMMOCTb (PMHAHCOBBIX HHCTPYMEHTOB

CrpaBeminBasi CTOMMOCTD TIPEACTABISET COOOH CyMMY, Ha KOTOPYIO MOXET OBITh OOMEHEH (pMHAHCOBBIHA
MHCTPYMEHT B XOJI€ TEKYILEH Orepariiy MeX/Iy 3aHHTEPECOBAHHBIMH CTOPOHAMH, 32 UCKITIOUCHUEM CITydaeB
BBIHYXXJICHHOM TpONaXW WIM JHMKBHIAMH. HamrydmiM MOATBEp)KICHUEM CIIPAaBEIIMBOW CTOMMOCTH
SBJISIETCS KOTHPYEeMasl Ha aKTHBHOM PBIHKE IIeHa (PMHAHCOBOT'O HHCTPYMEHTA.

OueHoyHas CIpaBeINBasi CTOMMOCTh (DMHAHCOBBIX MHCTPYMEHTOB PAaCCUHMTHIBANACH | pymmoil mcxoms u3
UMeEIoIIelcs PHIHOYHON MH(popManuu (pH €e HAIWYMM) MU Ha OCHOBE HA/UISKAIIMX METOIUK OIICHKH.
OnHako JuId MHTEpPIpEeTaluy PhIHOYHOH MH(pOpManMy B LENSX ONPEAETCHHUS OLEHOYHOW CIPaBeAIMBON
CTOMMOCTH HEOOXOIMMO TNPHMEHSATh NPO(ECCHOHANbHBIE CYXKACHHsA. [Ipu ompeneneHuH CrpaBeTUBOI
CTOMMOCTH (DPMHAHCOBBIX HMHCTPYMEHTOB PYKOBOJACTBO HCIIOJBb3YeT BCIO HMEIOIIYIOCS PBIHOYHYIO
nH(popMaIuio.

YnpasJjieHHe KAIATATOM

HCJ'IBIO YIIpABJICHUA KallUTaJIlOM r pyHIibl ABJIACTCA COXPAHCHHC CIIOCOOHOCTH prrmm OpoaoJIKaTh
JACATCIbHOCTD B 0603pI/IMOM 6yz[yu_[eM B HCJIIX MMOJTYUCHU A HpI/I6I>IJ'II/I JJI1 aKHUOHEPOB U BBITOA I APYTHUX
3aNUHTCPCCOBAHHBIX CTOPOH, a TAKXE IMOAACPIKAHUSA ONTHMAaJIbHOM CTPYKTYpPhBI KalluTajla IJId CHUKCHUS
CTOMMOCTH KaIlhTalia.
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31. lleau ¥ MOJMTHKA yIPABJEeHUs] (PMHAHCOBBIMH PUCKaMH (ITPOI0KEeHHE)
YnpapieHnue KanuTaaoM (MPoaoJKeHne)

I'pynna ynpasisieT CTpyKTypOH CBOErO KanuTanaa U KOPPEKTUPYET €€ ¢ yUETOM MU3MEHEHUN 3KOHOMUYECKOU
cutyanuu. Jns Toro 4ToOBI YNPaBIIsATH CTPYKTYPOH KamuTala WM KOPpPEKTHpoBaTh ee, [ pymma Moxker
KOPPEKTUPOBAaTh CyMMbl AUBUJCHIHBIX BBIILIAT, BO3BPAIIATh KalUTAJI aKIAOHEPAaM, IIPOBOAUTH 3MHUCCHUIO
HOBBIX aKIUM WM IPOAABaTh AKTHUBBI JUIsl CHHKEHUS 3aJ0JKEHHOCTH.

B cocraB kamurtama ['pynmbl BXOISAT 3aeMHBIE CpelCTBa, HHGPOPMALUS MO KOTOPBIM pAacKpbITa B
[Mpumeuannu 19, neHeKHBIE CpEACTBAa M MX DKBUBAJICHTHI, a TaKKE COOCTBEHHBIM KalMTall aKIMOHEPOB
MaTEPUHCKOW KOMIIAHWH, BKJIFOUAIONIMH BBITYNICHHBIE aKIUW, pe3epBHbIC (DOHIBI W HepachpeiencHHYI0
MPHUOBLIB.

32. CoObITHA MOCJIE OTYETHOM JAThI.

B xonte 2019 roma B Kurtae 3adukcupoBan mepBeiii cirydait 3apaxenuss COVID-19. B mepBom kBaprtaie
2020 roga nerarusHoe BiusiHue COVID-19 ycnmnmnock u pacpocTpaHUIIOCh IO BceMy MHUpY. B cBsi3u ¢ uem
B PO ¢ 1 xBaprama 2020 roma ObITM BBEIACHBI OIPAHUUYCHHS M MEPHI IO COIMAIHFHOMY JAUCTAHIIMPOBAHUIO,
KOTOpbIE, OKa3aJii 3HAYUTE/IbHOE BIUSHUE Ha PECTOPAHHBIN OW3HEC M IEITEIbHOCTh [ pyIIIbI.

B pesynprare mpuHATEIX IIpaButensctBoM P® pemenuit ¢ mapra mo wuioHb 2020 Toma BpeMEHHO
npekpaieHa padora pecTopaHOB, YTO CYIIECTBEHHO MOBIHIO HA TMOKAa3aTeNd AEATEIbHOCTH [ 'pymIibl B
2020 rony.

Hauwnnas ¢ xonma mapta 2020 roma, I'pymima w3menmna ¢gopmaTt pabOTHI IS psija JOKAIUi, TIepeBes uX Ha
JTUCTAHITMOHHYIO paboTy (IOCTaBKY), BHEIPHWB HOBBIE CHCTEMBI obOecrieueHus 0€301TacHOCTH W HM30CKaB,
TaKuM 00pa3oM, MOJTHON OCTAaHOBKM paOOTHI OM3HECa.

Kpome Toro, pykoBomacTBo ['pynmsl sIBIs€TCS peryaspHBIM YYACTHHKOM pabodMXx TPy MO pa3paboTke
NpenaoKeHu, anpecoBaHHblXx IlpaButenscTBy P®, 1mo BO3MOXHBIM MepaM MOAJEPKKH PECTOPaHHOU
OTpAaciH B IIEJIOM.

Hecmortpst Ha Bce mprHUMaeMbie Mepbl, GMHAHCOBBIE pe3yabTaThl [ pynibel B OyIynux mepruogax OyayT mo-
MIPEKHEMY 3aBUCETh OT TEMIIOB BOCCTAHOBIJICHUS CIIPOCA W OTMEHBI OTPAHHYUTEIHHBIX MPOTHBOBUPYCHBIX
Mep.

[To cocrosiHUIO Ha ATy BRITyCKa OTYEeTHOCTH paboraer 83 pecropaHa ['pymnimel, BKIIIOUas JeTHUE BEPAHIBI U
pecropaHbl, KOTOpble, paboTalOT Ha BBIHOC M AOCTaBKy. [lmaHupyercst mo3TamHOE OTKPBITHE OCTaJIbHBIX
pPECTOpaHOB: PECTOPaHbl, PACHOJIOKEHHbIE Ha TPAHCIOPTHBIX Yy37dax OyIyT OTKpBIBaTbCS IO Mepe
BOCCTaHOBJICHHUSI IacCaXUPOIOTOKA, PECTOPAHBl, PACHOIOKEHHBIE B PErHoHaX, OyAyT OTKpbIBaTbCS Ha
OCHOBAaHMH PEIIECHUI OPraHOB BJIACTH CyObEKTOB (enepanuii. [ pyrna miaHupyeT BOCCTAaHOBUTH paboTy He
MeHee 95% ceru B Onmkaiimem Oyayiem.

Ha nanHOM 3Tare pykoBOJCTBO HE MOXKET JOCTOBEPHO OLCHUTH OYy/IYIIHE TEMITbI BOCCTAHOBIICHHUS, B CBSI3U
C YeM paccMaTpHBAcT pa3InYHbIC CIEHAPUU Pa3BUTHSA IS OBICTPON aganTalvd K HW3MEHSIONIMMCS
MOTPEOHOCTSIM W CUYUTAET, YTO TMPHUHATBIE Mepbl MO3BOJIAT [ pymme BBHIMOIHATE CBOM (DHUHAHCOBBIC
00s13aTENLCTBA.

Ha momenT BBIITYCKa ,I[aHHOﬁ (bHHaHCOBOfI OTYCTHOCTHU CHUTyalust BCC eI]_[é IpoAO0KAaCT pa3BHUBATLCH,
PYKOBOACTBO prr[nbl OpoaoKA€T MOHUTOPHUHI CUTyallUhd C HaH,Z[eMI/ICﬁ U BBIpAXACT IIOJHYIO
YBEPCHHOCTH, 4YTO prnna crocoOHa OpoaoKaTh CBOKO JACATCIILHOCTH B 6y,[[y11_ICM B COOTBCTCTBHH C
MNPUHIUIIOM HEOPCPBIBHOCTU ACATCIILHOCTU.
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PJSC Rosinter Restaurants Holding

Statement of management’s responsibilities for the preparation and approval of consolidated financial
statements for the year ended December 31, 2019

Management is responsible for the preparation of the consolidated financial statements that present fairly the
financial position of PJSC Rosinter Restaurants Holding and its subsidiaries (hereinafter, the "Group") as of
December 31, 2019, and the results of its operations, cash flows and changes in equity for 2019, in compliance
with International Financial Reporting Standards ("IFRS").

In preparing the consolidated financial statements, management is responsible for:

e Properly selecting and applying accounting policies;

e  Presenting information, including accounting policies, in a manner that provides relevant, reliable,
comparable and understandable information;

e  Providing additional disclosures when compliance with the specific requirements in IFRSs are
insufficient to enable users to understand the impact of particular transactions, other events and
conditions on the Group's consolidated financial position and financial performance;

e  Making an assessment of the Group's ability to continue as a going concern.

Management is also responsible for:

e  Designing, implementing and maintaining an effective and sound system of internal controls,
throughout the Group;

e  Maintaining adequate accounting records that are sufficient to show and explain the Group's
transactions and disclose with reasonable accuracy at any time the consolidated financial position of the
Group, and which enable them to ensure that the consolidated financial statements of the Group
comply with IFRS;

e  Maintaining statutory accounting records in compliance with Russian legislation and accounting
standards;

e  Taking such steps as are reasonably available to them to safeguard the assets of the Group; and

e  Preventing and detecting fraud and other irregularities.

The consolidated financial statements of the Group for the year ended December 31, 2019 were approved by
the President and CEO of PJSC Rosinter Restaurants Holding on July 24, 2020.



ADE "~

ADE Audit

109028, Moscow, Khokhlovsky pereulok, 16 bid.1,
floor 2, rooms 20-23, 25-27

+ 7 (495) 984 7590

Independent Auditor’s Report

To the Shareholders and Board of Directors of PJSC Rosinter Restaurants Holding

Our opinion

In our opinion, the consolidated financial statements present fairly, in all material respects, the consolidated
financial position of PJSC Rosinter Restaurants Holding and its subsidiaries (together - the “Group”) as at
December 31, 2019, and its consolidated financial performance and its consolidated cash flows for the year
then ended in accordance with International Financial Reporting Standards (IFRS).

What we have audited:

The Group’s consolidated financial statements comprise:
+ the consolidated statement of financial position as at December 31, 2019;
» the consolidated statement of profit and loss for the year then ended;
« the consolidated statement of other comprehensive income for the year then ended;
= the consolidated statement of cash flows for the year then ended;
+ the consolidated statement of changes in equity for the year ended; and
» the notes to the consolidated financial statements, which include significant accounting policies

and other explanatory information.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities
under those standards are further described in the Auditor's Responsibilities for the Audit of the Consolidated
Financial Statements section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion,

Independence

We are independent of the Group in accordance with the International Ethics Standards Board for
Accountants’ Code of Ethics for Professional Accountants (IESBA Code) together with the ethical
requirements of the Auditor’'s Professional Ethics Code and Auditor's Independence Rules that are relevant
to our audit of the consolidated financial statements in the Russian Federation. We have fulfilled our other
ethical responsibilities in accordance with these requirements and the IESBA Code.
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Our audit approach

Overview

e Overall group materiality: Russian Roubles (‘RUB”) 115,974 thousand, which represents 1.5% of
revenue for the reporting period;

» We conducted our audit work at six companies of the Group: PJSC Rosinter Restaurants Holding,
Rosinter Restaurants LLC, Rosinter Restaurants ZapSib LLC, Razvitie ROST LLC, Rosinter
Restaurants Ekaterinburg LLC and BelRoslInter LLC;

¢ Our audit also involved performing procedures on individual significant items of financial statements
for Aminvest Limited;

* Inrespect of other Group companies, we primarily performed analytical procedures;

e Our audit scope addressed 98% of the Group’s revenues and 97% of the Group’s absolute value of
total assets before adjustments to eliminate intercompany transactions and balances;

¢ Key audit matters:
- Impairment testing of property and equipment and right-of-use assets;

- Transition to IFRS 16 Leases.

We designed our audit by determining materiality and assessing the risks of material misstatement in the
consolidated financial statements. In particular, we considered where management made subjective
judgements; for example, in respect of significant accounting estimates that involved making assumptions
and considering future events that are inherently uncertain. We also addressed the risk of management
override of internal controls, including among other matters consideration of whether there was evidence of
bias that represented a risk of material misstatement due to fraud.

Materiality

The scope of our audit was influenced by our application of materiality. An audit is designed to obtain
reasonable assurance whether the financial statements are free from material misstatement. Misstatements
may arise due to fraud or error. They are considered material if individually or in aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the consolidated
financial statements.

Based on our professional judgement, we determined certain quantitative thresholds for materiality, including
the overall group materiality for the consolidated financial statements as a whole as set out in the table
below. These, together with qualitative considerations, helped us to determine the scope of our audit and the
nature, timing and extent of our audit procedures and to evaluate the effect of misstatements both
individually and in aggregate on the consolidated financial statements as a whole.

Overall group materiality RUB 115,974 thousand

How we determined it 1.5% of revenue for the reporting period

Rationale for the materiality We chose using revenue as the materiality benchmark. Given
benchmark applied the volatility of the Group’s financial results, revenue

represents a more appropriate indicator of the size of the
business and risks of misstatement than profits before tax.
We chose 1.5% of the benchmark, which is consistent with
quantitative materiality thresholds used for profit-oriented
companies in this sector.
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Key audit matters

Key audit matters are those matters that, in our professional judgement, were of most significance in our
audit of the consolidated financial statements of the current period. These matters were addressed in the
context of our audit of the consolidated financial statements as a whole, and in forming our opinion thereon,
and we do not provide a separate opinion on these matters.

Key audit matter

How our audit addressed the Key audit matter

impairment testing of property and equipment and right-of-use assets

Impairment testing for property and equipment and
right-to-use assets was one of the key audit matters
because the balance of property, plant and
equipment and right-to-use assets forms a
significant portion of the Group's assets at the
reporting date, and the process of management's
assessment of the recoverable amount is complex
and requires significant judgments, including
judgements about future cash flows, capital
expenditures and the discount rate. Information
about property and equipment, right-to-use assets
and results of impairment testing is disclosed in
Notes 6 and 7 to the consolidated financial
statements.

Transition to IFRS 16 Leases

Effective January 1, 2019, the Group adopted IFRS
16 Leases. When adopting the new standard, the
Group applied a modified retrospective approach.

The adoption of IFRS 16 was one of the key audit
matters because the effect of transition to the new
standard is significant to the consolidated financial
statements, the Group has large number of lease
contracts and significant judgments were made by
the management in assessing initial value of right-
to-use assets and related liabilities with respect to
ability to extend these lease contracts and, thus,
determine a lease term.

Information about the adoption of IFRS 16 Leases
is disclosed in Note 3 to the consolidated financial
statements.

Our audit procedures included an assessment of key
management assumptions used by the Group,
including those in respect of forecasted revenue and
operating expenses.

We also analyzed discount rates used by
management of the Group. We engaged our internal
valuation experts in performing these procedures.

We also performed the sensitivity analysis of the
impairment test with respect to changes in the key
assumption and assessed the Group's disclosures of
these assumptions to which impairment testing is
most sensitive, i.e., those that have the most
significant impact on the recoverable amount of
property and equipment and right-of-use assets.

We analyzed the Group's accounting policy with
respect to IFRS 16.

We analyzed the list of lease agreements to which
IFRS 16 is applied and compared, on a sample
basis, data in agreements with data that were used
during the implementation and application of the
transition provisions of IFRS 16.

We analyzed management's judgments made to
determine the lease term in agreements with
extension options.

We tested the mathematical accuracy of calculations
of adjustments at the transition date to IFRS 16.

We analyzed information on the adoption of IFRS 16
disclosed in the consolidated financial statements.
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How we tailored our group audit scope

We tailored the scope of our audit in order to perform sufficient work to be able to give an opinion on the
consolidated financial statements as a whole, taking into account the geographic and management structure
of the Group, the accounting processes and controls and the industry in which the Group operates.

We identified the following significant components in respect of which we carried out the audit;

. PJSC Rosinter Restaurants Holding,

. Rosinter Restaurants LLC,

. Rosinter Restaurants ZapSib LLC,

. Razvitie ROST LLC,

. Rosinter Restaurants Ekaterinburg LLC,
. BelRosinter LLC.

All work in respect of material components was performed by the engagement team of A.D.E. Audit LLC. For
the company Aminvest Limited we performed procedures on individual items of its financial statements.

We performed analytical procedures for other Group companies, the scope of operations of which, in our
opinion, had no material qualitative or quantitative effect on the Group's consolidated financial statements.

Going concern

We pay attention to Note 2 “Going concern” to the consolidated financial statements that says the Group's
current liabilities exceeded its current assets by RUB 2,549,286 thousands as of

December 31, 2019. Group's net loss amounted to RUB 439,443 thousands for the year ended December
31, 2019. As of December 31, 2019 net assets of the Group were negative in the amount RUB 1,283,859
thousands.

Also Note 2 “Going concern” describes the Group’s plans to improve its liquidity position and profitability in
the near future.

In addition, we pay attention to Note 32 “Subsequent events” to the consolidated financial statements that
describes effect of COVID-19 on the Group’s activities and the management's assessment of the current
situation and future developments.

Responsibilities of management and those charged with governance for the
consolidated financial statements

Management is responsible for the preparation and fair presentation of the consolidated financial statements
in accordance with IFRS, and for such internal control as management determines is necessary to enable
the preparation of consolidated financial statements that are free from material misstatement, whether due to
fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the Group’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Group’s financial reporting process.
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Auditor’s responsibilities for the audit of the consolidated financial statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with ISAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these
consolidated financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgement and maintain professional
scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control;

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Group’s internal control;

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management;

Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Group’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the consolidated financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group to cease to continue as a
going concern;

Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the underlying
transactions and events in a manner that achieves fair presentation;

Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group to express an opinion on the consolidated financial statements.
We are responsible for the direction, supervision and performance of the group audit. We remain
solely responsible for our audit opinion.
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We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the consolidated financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor's report uniess law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

The certified auditor responsible for the audit resulting in this independent auditor’s report is Victor

——
R

Mikhailovich Smirnov.

<9 Nk

V.M. Smirnov, the certified auditor (the auditor’s certificate number - 03-000891)
LLC «A.D.E. Audit»

July 24, 2020
Moscow, Russian Federation

Audited entity: PJSC ROSINTER RESTAURANTS HOLDING The audit firm: LLC «A.D.E. Audit».

State registration certificate on inclusion in the Unified State The firm's registration number Ne 1117746158507 dated April 4,
Register of the Legal Entities issued on May 24, 2004. Main State  2012.
Registration Number Ne 1047796362305.

Address: 7, Dushinskaya street, building 1, Moscow, 111024, Postal address: 16, Khokhlovsky pereulok, building 1, floor 2,
Russia. rooms 20-23, 25-27, Moscow, 109028, Russia.

Member of self-regulated organization of auditors Association
“Sodruzhestvo”.

ORNZ 12006093587 in the register of auditors and audit
organizations.



PJSC Rosinter Restaurants Holding

Consolidated statement of financial position

At December 31, 2019

(A1l amounts are in thousands of Russian roubles, unless specified otherwise)

ASSETS

Non-current assets

Property and equipment

Right-of-use assets

Intangible assets

Goodwill

Long-term loans due from related parties
Deferred income tax asset

Rent deposits and other non-current assets

Current assets

Inventories

VAT and other taxes recoverable
Income tax receivable

Trade and other receivables

Advances issued

Receivables from related parties
Short-term loans

Short-term loans due from related parties
Cash and cash equivalents

Assets classified as a held for sale
TOTAL ASSETS

EQUITY AND LIABILITIES
Equity

Equity attributable to equity holders of the parent entity
Share capital

Additional paid-in capital
Treasury shares

Other capital reserves
Accumulated losses

Translation difference

Non-controlling interests

Non-current liabilities

Long-term loans and borrowings
Long-term lease obligation
Long-term debt due to related parties
Finance lease liabilities

Deferred income tax liabilities

Current liabilities

Trade and other payables

Short-term loans and borrowings
Short-term lease obligations

Payables to related parties

Short-term loans due to related parties
Current portion of finance lease liabilities
Short-term liabilities to partners
Deferred income

Income tax payable

TOTAL EQUITY AND LIABILITIES

CEO
PJSC Rosinter Restaurants Holding

10

Notes December 31, 2019 December 31, 2018
6 2,506,940 1,941,211
7 6,279,995 -
8 570,317 479,806
9 143,137 143,137
10 6,600 13,800
11 337,241 299,208

170,235 625,535

10,014,465 3,502,697

12 151,649 200,885
62,997 55,431

5,447 5,327

13 174,772 231,284
14 293,362 213,123
10 149,043 170,828
1,700 1,261

10 14,415 21,965
15 149,773 148,385
1,003,158 1,048,489

16 - 230,542
11,017,623 4,781,728

17 2,767,015 2,767,015
17 1,885,061 2,090,217
17 (39,841) (269,337)
706 1,148
(5,471,917 (5,031,600)
(427,563) (404,310)
(1,286,539) (846,867)

2,680 2,706
(1,283,859) (844,161)

19 3,560,355 2,951,835
20 4,976,411 -
10 10,965 -
- 76

11 201,307 88,008
8,749,038 3,039,919

22 1,489,038 1,479,349
19 730,524 982,978
20 1,227,950 -
10 13,736 11,657
10 30,119 11,051
A = 357

21 f-’ 256 198
19,968

80,412

2,585,970

4,781,728

({Phese conso
% 2nt Stock




PJSC Rosinter Restaurants Holding
Consolidated statement of profit or loss
For the year ended December 31, 2019

(All amounts are in thousands of Russian roubles, unless specified otherwise)

Revenue
Cost of sales
Gross profit

Selling, general and administrative expenses

Start-up expenses for restaurants

Other gains

Other losses

Profit from operating activities before impairment

Loss from impairment of operating assets
Profit from operating activities after impairment

Financial income
Financial expense

Foreign exchange gain, net
Loss before income tax

Income tax (expense)/ benefit

Net loss for the year

Attributable to:
Equity holders of the parent entity
Non-controlling interests

Loss per share
Basic, loss per share, roubles
Diluted, loss per share, roubles

CEO
PJSC Rosinter Restaurants Holding

Notes 2019 2018
23 7,731,627 7,650,799
24 (6,220,061) (6,375,472)

1,511,566 1,275,327
25 (808,912) (843,689)
(80,139) (150,724)
26 17,518 9,363
26 (91,553) (102,530)
548,480 187,747
27 (27,802) (20,807)
520,678 166,940
28 1,319 2,544
28 (1,306,899) (291,415)
446,409 1,121
(338,493) (120,810)
11 (100,950) 38,175
(439,443) (82,635)
(440,317) (83,459)
874 824

18
(27.31) (5.27)
(27.27) (5.25)

/Kosteeva M. V./

The accompanying notes form an integral part of these consolidated financial statements.
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PJSC Rosinter Restaurants Holding

Consolidated statement of other comprehensive income

For the year ended December 31, 2019

(All amounts are in thousands of Russian roubles, unless specified otherwise)

Net loss for the year

Other comprehensive (loss)/income to be reclassified to profit or loss in
subsequent periods:
Exchange differences on translation of foreign operations

Other comprehensive (loss)/ income for the year, net of tax

Total comprehensive loss for the year, net of tax

Attributable to:
Equity holders of the parent entity
Non-controlling interests

CEO
PJSC Rosinter Restaurants Holding

12

2019 2018
(439,443) (82,635)
(23,253) 21,204
(23,253) 21,204
(462,696) (61,431)
(463,570) (62,255)
874 824

/Kosteeva M.V./



PJSC Rosinter Restaurants Holding
Consolidated statement of cash flows

For the year ended December 31, 2019

(All amounts are in thousands of Russian roubles, unless specified otherwise)

Notes 2019 2018
Operating activities
Loss before tax (338,493) (120,810)
Adjustments to reconcile loss before tax to net cash provided by
operating activities:
Depreciation and amortization 24,25 2,000,297 230,890
Foreign exchange gain, net (446,409) (1,121)
Financial income 28 (1,319) (2,544)
Financial expense 28 1,306,899 291,415
(Decrease)/ increase in the allowance for expected credit losses of
advances paid, taxes recoverable and receivables 25 (18,941) 20,826
Allowance for impairment of inventories to net realisable value 12 10,951 919
Loss on disposal of operating assets 26 61,500 62,413
Loss from impairment of assets 27 27,802 20,807
Write-off of trade and other payables 26 (1,511) (6,853)
(Reversal)/accrual of provision for contingent claims 26 (8,429) 6,596
Share-based payment benefit 29 (4,276) (2,299)
2,588,071 500,239
Changes in operating assets and liabilities:
Decrease/(increase) in inventories 37,836 41,171)
Decrease/(increase) in advances, taxes recoverable, receivables,
rent deposits and other non-current assets 437,093 (247,493)
Decrease in receivables from related parties 10,569 21,232
Increase in payables to related parties 2,441 3,132
Increase in trade and other payables 96,156 528,029
Net cash generated from operations 3,172,166 763,968
Interest paid (1,254,744) (349,026)
Interest received 154 1,100
Income tax paid (41,256) (34,512)
Net cash flows generated from operating activities 1,876,320 381,530
Investing activities
Purchases of property and equipment (913,030) (833,652)
Issuance of loans to third parties (7,540) —
Purchase of intangible assets (89,478) (384,483)
Issuance of loans to related parties (8,233) (15,325)
Proceeds from disposal of property and equipment 3,210 4,301
Proceeds from repayment of loans issued to third parties 2,400 —
Net cash flows used in investing activities (1,012,671) (1,229,159)

Continued on the next page

The accompanying notes form an integral part of these consolidated financial statements.
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PJSC Rosinter Restaurants Holding

Consolidated statement of cash flows (continued)

(All amounts are in thousands of Russian roubles, unless specified otherwise)

Notes 2019 2018

Financing activities

Proceeds from bank loans 735,107 1,680,724
Repayment of bank loans (579,043) (837,332)
Proceeds from third party loan 200,000 -
Repayment of related party loans (104,144) (1,745)
Proceeds from related party loans 133,841 2,730
Repayment of lease liabilities 20 (1,271,771) -
Repayment of finance lease obligation — (1,518)
Sale of treasury shares 17 24,340 -
Dividends paid to shareholders (783) 404)
Net cash flows (used in)/generated from financing activities (862,453) 842,455
Effect of exchange rate on cash and cash equivalents 192 1,183
Net increase/(decrease) in cash and cash equivalents 1,388 3,991)
Cash and cash equivalents at beginning of the year 148,385 152,376
Cash and cash equivalents at end of the year 149,773 148,385

The accompanying notes form an integral part of these consolidated financial statements.
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At December 31, 2018, audited

The impact of new standard IFRS 16

At January 1, 2019 (with impact of new
standard)

Net (loss)/income for the year

Other comprehensive loss for the year

Total comprehensive (loss)/income for the
year

Share based payment transactions (Note 29)
Sale of treasury shares (Note 17)
Dividends

At December 31, 2019

At December 31, 2017, audited

The impact of new standard IFRS 9

At January 1, 2018 (with impact of new
standard)

Net (loss)/income for the year

Other comprehensive income for the year

Total comprehensive (loss)/income for the
year

Share based payment transactions (Note 29)
Dividends
At December 31, 2018

PJSC Rosinter Restaurants Holding

Consolidated statement of changes in equity

For the year ended December 31, 2019

(All amounts are in thousands of Russian roubles, unless specified otherwise)

Attributable to equity holders of the parent entity

Additional
Share paid-in Treasury  Other capital Accumulated Translation Non-control- Total
capital capital shares reserves losses difference Total ling interests equity
2,767,015 2,090,217 (269,337) 1,148 (5,031,600) (404,310) (846,867) 2,706 (844,161)
2,767,015 2,090,217 (269,337) 1,148 (5,031,600) (404,310) (846,867) 2,706 (844,161)
- - - - (440,317) - (440,317) 874 (439,443)
— — — — — (23,253) (23,253) - (23,253)
— — — — (440,317) (23,253) (463,570) 874 (462,696)
- - - (442) - - (442) - 442)
- (205,156) 229,496 - - - 24,340 - 24,340
— — — — — - - (900) (900)
2,767,015 1,885,061 (39,841) 706 (5,471,917) (427,563) (1,286,539) 2,680 (1,283,859)
2,767,015 2,090,217 (269,337) 7,795 (4,915,490) (425,514) (745,314) 2,331 (742,983)
- - - - (32,651) - (32,651) - (32,651)
2,767,015 2,090,217 (269,337) 7,795 (4,948,141) (425,514) (777,965) 2,331 (775,634)
- - - - (83,459) - (83,459) 824 (82,635)
— — — — — 21,204 21,204 - 21,204
— — — — (83,459) 21,204 (62,255) 824 (61,431)
- - - (6,647) - - (6,647) - (6,647)
- — — — — — - (449) (449)
2,767,015 2,090,217 (269,337) 1,148 (5,031,600) (404,310) (846,867) 2,706 (844,161)

The accompanying notes form an integral part of these consolidated financial statements.
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PJSC Rosinter Restaurants Holding
Notes to the consolidated financial statements

For the year ended December 31, 2019

(All amounts are in thousands of Russian roubles, unless specified otherwise)

1. Corporate information

PJSC Rosinter Restaurants Holding (the "Company") was registered as a Russian open joint stock company
on May 24, 2004. The registered and headquarter address of the Company is at 7 Dushinskaya str., Moscow,
111024, Russia. As of December 31, 2019, the Company's controlling shareholder was RIG Restaurants
Limited, a limited liability company (the "Parent") (formerly known as Rostik Restaurants Limited)
incorporated under the laws of Cyprus. RIG Restaurants Limited is under the ultimate control of
Mr. Rostislav Ordovsky-Tanaevsky Blanco.

PJSC Rosinter Restaurants Holding and its subsidiaries (the "Group") is one of the leading casual dining
operators in Russia by number of restaurants and by revenue. The Group's business is focused on serving the
most popular cuisines in Russia: Italian, Japanese, American, local Russian and pan-Asian cuisine.

Other revenue of the Group represents revenue from the network of independent franchisees in Moscow and
throughout Russia and the CIS, sublease and other services.

The consolidated financial statements of the Company for the year ended December 31, 2019 were approved
for issue by the President and CEO of PJSC Rosinter Restaurants Holding on July 24, 2020.

The Group derives revenue in the territory of Russia, CIS countries and European countries. For the years
2019 and 2018, the revenue from the Russian market was approximately 97% of total revenues. The non-
current assets of Group's subsidiaries operating in the Russian market were approximately 99% of total non-
current assets of the Group at December 31, 2019 and 2018. The second largest market was Belarus with 3%
of total revenues for the year ended December 31, 2019.

The Company had a controlling ownership interest, directly or indirectly, in the following principal
subsidiaries:

2019 2018
Entity Country of incorporation % Ownership % Ownership
Rosinter Restaurants LLC Russia 100.00% 100.00%
Rosinter Restaurants ZapSib LLC Russia 100.00% 100.00%
Razvitie ROST LLC Russia 100.00% 100.00%
Rosinter Restaurants Ekaterinburg LLC Russia 51.00% 51.00%
BelRosInter LLC Belarus 93.00% 93.00%
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PJSC Rosinter Restaurants Holding

Notes to the consolidated financial statements (continued)

(All amounts are in thousands of Russian roubles, unless specified otherwise)

2. Going concern

These consolidated financial statements have been prepared on a going concern basis that contemplates the
realization of assets and satisfaction of liabilities and commitments in the normal course of business.

The Group's current liabilities as of December 31, 2019 of RUB 3,552,444 (RUB 2,585,970 as of
December 31, 2018) exceeded its current assets by RUB 2,549,286 (RUB 1,537,481 as of December 31,
2018). The net current liability position primarily results from trade and other payables amounting to
RUB 1,489,038 and RUB 1,479,349 as of December 31, 2019 and 2018, respectively, and the lease liabilities
in the amount of RUB 1,227,950. During the years ended December 31, 2019 and 2018 net cash inflow from
operations amounted to RUB 3,172,166 and RUB 763,968, respectively.

The Group’s activity in all of its aspects continues to be affected by the uncertainty and instability of the
current economic environment (Note 30). Therefore, the Group implemented a number of cost cutting
initiatives, reduced capital expenditures and continues to optimize the bank loans portfolio.

The Group’s management believes that it is appropriate to prepare the financial statements on a going concern
basis further due to the following:

. The Group is in negotiations with its banks-lenders regarding to making amendments to the existing
credit agreements in order to change the covenants and the loans’ maturity in favor of the Group. The
final stage of negotiations will take place in September 2020.

. Due to COVID-19 (Note 32), the Group managed to agree with its banks-lenders on deferral of interest
payments until September 2020 and on deferral of loan principal amounts until September 2020 to April
2021.

) On the date of issue of these consolidated financial statements, the Group has received a subsidized loan
in the amount of RUB 168,923 to support its operating activities. The Group has to follow the special
terms and keep the number of employees as well as the salary per employee to benefit from this loan.
The Group is going to satisfy all the loan’s conditions.

. The management of Group has developed a strategic plan to increase the Group’s revenue that includes
a revision of brands support and the advertising process, the conceptual change in the restaurant’s menu
to attract a wide range of new guests, an update of the existing loyalty program.

. During the first half of 2020, the Group managed to significantly reduce the administrative expenses.

. To date, the Group has already reached agreements with a number of landlords to defer and/or
restructure the lease payments. Majority of the landlords have confirmed their readiness to reduce and
defer the lease payments.

. Additional sources of short-term financing are available to the Group, including undrawn fixed rate
credit facilities in the amount of RUB 21,423. The Group also has the bank guarantees in the amount of
RUB 502,540.

. The principal shareholders of the Company will provide financing to the Group or some of its

businesses when needed.
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PJSC Rosinter Restaurants Holding

Notes to the consolidated financial statements (continued)

(All amounts are in thousands of Russian roubles, unless specified otherwise)
2. Going concern (continued)

Based on the currently available facts and circumstances the management and directors have a reasonable
expectation that the Group has adequate resources to continue its operational activities for the foreseeable
future.

3. Basis of preparation of financial statements
Statement of compliance

The consolidated financial statements of the Group have been prepared in accordance with International
Financial Reporting Standards ("IFRS") as issued by the International Accounting Standard Board ("IASB").

Basis of preparation

Group companies maintain their accounting records and prepare their statutory financial statements in
accordance with the Regulations on Accounting and Reporting of the country in which they are incorporated
and registered. Accounting policies and financial reporting procedures in these jurisdictions may differ
substantially from those generally accepted under IFRS. Accordingly, the accompanying financial statements,
which have been prepared from the Group's statutory based accounting records, reflect adjustments and
reclassifications necessary for such financial statements to be presented in accordance with the standards and
interpretations prescribed by the IASB.

The consolidated financial statements have been prepared under the historical cost convention except as
disclosed in the accounting policies in Note 4.

Changes in accounting policy and disclosures

The accounting policies adopted are consistent with those of the previous financial year, except for the
adoption of new and amended IFRS and IAS interpretations as of 1 January 2019.

The Group has adopted IFRS 16 Leases from January 1, 2019. IFRS 16 introduced a single, on-balance sheet
accounting model for lessees. As a result, the Group, as a lessee, has recognized right-of-use assets
representing its rights to use the underlying assets and lease liabilities representing its obligation to make lease
payments. Lessor accounting remains similar to previous accounting policies.

The Group has applied IFRS 16 using modified retrospective approach.
Accordingly, the comparative information presented for the year ended December 31, 2018 has not been

restated — i.e. it is previously reported, under IAS 17 and related interpretations. The details of change in
accounting policies are disclosed below.
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PJSC Rosinter Restaurants Holding

Notes to the consolidated financial statements (continued)

(All amounts are in thousands of Russian roubles, unless specified otherwise)
3.  Basis of preparation of financial statements (continued)
Changes in accounting policy and disclosures (continued)

The Group evaluates whether the contract as a whole or its individual components is a lease at the moment of
execution of the contract. The contract is a lease or contains a lease component if this contract transfers the
right to control the use of the identified asset for a certain period of time in exchange for compensation. To
assess whether the right is transferred to control the use of the identified asset under this agreement, the Group
applies the definition of lease in accordance with IFRS 16. This accounting policy applies to contracts from
January 1, 2019.

An asset in the form of a right of use is initially recognized at cost. After, initial recognition right-of-use assets
are depreciated on a straight-line basis over the shorter of its estimated useful life and the lease term. Right-of-
use assets are subject to the test for impairment. As at January 1, 2019, the Group recognized an asset in the
form of a right of use, which is estimated at an amount equal to the lease obligation, adjusted for the amount of
pre-paid or accrued lease payments in connection with such lease, which is recognized in the statement of
financial position immediately prior to January 1, 2019.

The lease liability is initially measured at the present value of the remaining lease payments. The lease
payments include fixed payments (including in-substance fixed payments) less any lease incentives receivable,
variable lease payments that depend on an index or a rate, and amounts expected to be paid under residual
value guarantees. After initial recognition, the lease obligation is adjusted for interest on the obligation and
lease payments, as well as, inters alia, the impact of modifications to the lease agreement.

Lease liabilities are measured at amortized cost using the effective interest rate method. The Group
determines its effective rate of raising additional borrowed funds based on interest rates from various external
sources and makes certain adjustments to take into account the terms of the lease and the type of leased asset.

Lease liabilities are remeasured if future lease payments change due to a change in the index or rate, if the
Group’s assessment of the amount payable under the residual value guarantee changes, if the Group changes
its assessment of whether it will exercise a purchase option, an option to extend the lease or its termination, or
if the rental payment, which is essentially fixed, is being revised. When a lease obligation is revised in this
way, an appropriate adjustment is made to the carrying amount of the right-of-use asset or is included in profit
or loss if the carrying amount of the right-of-use asset has previously been reduced to zero.

The Group does not apply IFRS 16 to leases in which the underlying asset has a low cost. Lease payments on
such leases are recognized as an expense.

In the transition to IFRS 16 leases, the Group applied the following practical expedients:

1) the Group does not re-assess whether the contracts as a whole or their individual components are lease
agreements as at January 1, 2019. Instead of this:

» adopted IFRS 16 in respect of agreements, which until January 1, 2019 were identified as leases in
accordance with IFRS (IAS) 17 Leases and the clarifications by the IFRIC 4 Determining Whether
an Agreement Contains a Lease;

* does not apply IFRS 16 in respect of agreements, which until January 1, 2019 were not identified
as leases in accordance with IAS 17 Leases and the clarifications by the IFRIC 4 Determining
Whether an Agreement Contains a Lease.
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3.

PJSC Rosinter Restaurants Holding

Notes to the consolidated financial statements (continued)

(All amounts are in thousands of Russian roubles, unless specified otherwise)

Basis of preparation of financial statements (continued)

Changes in accounting policy and disclosures (continued)

2) the Group applies single discount rate to the portfolio of leases with reasonably similar characteristics
(leases with the same remaining lease term for a similar type of underlying asset under similar economic
conditions).

3) the Group does not recognize a lease obligation and an asset in the form of a right of use in respect of
contracts which lease term expires within 12 months from the date of initial application. Under such
contracts, the Group recognizes lease payments as an expense.

4) the Group does not separate fixed payments that are not leases (e.g. fixed operating payments) from
lease components. Instead, the Group takes into account the fixed payments specified in the lease
agreements, which are not leases, as lease payments.

5) the Group excludes the initial direct costs from the valuation of the asset in the form of a right of use
at the date of initial application.

6) the Group relies on its analysis of the onerous nature of lease agreements applying IAS 37 Provisions,
contingent liabilities and contingent assets immediately prior to the date of initial application as an
alternative to carrying out an impairment test.

There were no changes in classification of subleases as a result of IFRS 16 adoption. All sublease agreements
continue to qualify for recognition as operating leases.

The first time application of IFRS 16 had an impact on the financial statements as follows:

Amounts recognized in the consolidated statement of financial position:

January 1, 2019,
Unaudited

Rights-of-use assets 7,482,971
Long-term lease obligation 6,155,888
Short-term lease obligation 1,264,611
Amounts recognized in the consolidated statement of profit or loss:

2019
Depreciation expense (Notes 24, 25) 1,669,538
Interest expense (Note 28) 859,802
Foreign exchange gain, net (439,982)
Loss on disposal of non-current assets (Note 26) 8,172
Expenses related to the variable part of lease payment not included in the
measurement of the lease obligation (Notes 24, 25) 88,006
Total 2,185,536
Amounts recognized in the consolidated statement of cash flows:

2019
Interest paid 859,802
Lease payment 1,271,771
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PJSC Rosinter Restaurants Holding

Notes to the consolidated financial statements (continued)

(All amounts are in thousands of Russian roubles, unless specified otherwise)
3.  Basis of preparation of financial statements (continued)
Changes in accounting policy and disclosures (continued)
Adoption of other new standards

The following amended standards became effective from 1 January 2019, but did not have any material
impact on the Group:

IFRIC 23 "Uncertainty over Income Tax Treatments" (issued on 7 June 2017 and effective for annual
periods beginning on or after 1 January 2019)

. Prepayment Features with Negative Compensation — Amendments to IFRS 9 (issued on 12 October 2017
and effective for annual periods beginning on or after 1 January 2019).

. Amendments to IAS 28 "Long-term Interests in Associates and Joint Ventures" (issued on 12 October
2017 and effective for annual periods beginning on or after 1 January 2019).

. Annual Improvements to IFRSs 2015-2017 cycle — amendments to IFRS 3, IFRS 11, IAS 12 and IAS 23
(issued on 12 December 2017 and effective for annual periods beginning on or after 1 January 2019).

. Amendments to IAS 19 "Plan Amendment, Curtailment or Settlement" (issued on 7 February 2018 and
effective for annual periods beginning on or after 1 January 2019).

4. Significant accounting policies

Basis of consolidation

The consolidated financial statements incorporate the financial statements of the Company and other entities
controlled by the Company (its subsidiaries). Control is achieved when the Group is exposed, or has rights, to
variable returns from its involvement with the investee and has the ability to affect those returns through its
power over the investee. Specifically, the Group controls an investee if and only if the Group has:

. Power over the investee (i.e. existing rights that give it the current ability to direct the relevant activities
of the investee);

. Exposure, or rights, to variable returns from its involvement with the investee, and;

. The ability to use its power over the investee to affect its returns.

When the Group has less than a majority of the voting or similar rights of an investee, the Group considers all
relevant facts and circumstances in assessing whether it has power over an investee, including:

. The contractual arrangement with the other vote holders of the investee;
. Rights arising from other contractual arrangements;

. The Group's voting rights and potential voting rights.

The Group re-assesses whether or not it controls an investee if facts and circumstances indicate that there are
changes to one or more of the three elements of control. Consolidation of a subsidiary begins when the Group
obtains control over the subsidiary and ceases when the Group loses control of the subsidiary.

Assets, liabilities, income and expenses of a subsidiary acquired or disposed of during the year are included in

the statement of comprehensive income from the date the Group gains control until the date the Group ceases
to control the subsidiary.
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PJSC Rosinter Restaurants Holding

Notes to the consolidated financial statements (continued)

(All amounts are in thousands of Russian roubles, unless specified otherwise)

4. Significant accounting policies (continued)

Business combinations

Business combinations are accounted for using the acquisition method. The cost of an acquisition is measured
as the aggregate of the consideration transferred, measured at acquisition date fair value and the amount of any
non-controlling interest in the acquiree. For each business combination, the acquirer measures the non-
controlling interest in the acquiree either at fair value or at the proportionate share of the acquiree's identifiable
net assets. Acquisition costs incurred are expensed and included in administrative expenses.

When the Group acquires a business, it assesses the financial assets and liabilities assumed for appropriate
classification and designation in accordance with the contractual terms, economic circumstances and pertinent
conditions as at the acquisition date. This includes the separation of embedded derivatives in host contracts by
the acquiree.

If the business combination is achieved in stages the acquirer's previously held equity interest in the acquiree
is remeasured to fair value at the acquisition date through profit or loss.

Any contingent consideration is measured at fair value at the date of acquisition. If an obligation to pay
contingent consideration that meets the definition of a financial instrument is classified as equity, then it is not
remeasured and settlement is accounted for within equity. Otherwise, other contingent consideration is
remeasured at fair value at each reporting date and subsequent changes in the fair value of the contingent
consideration are recognized in profit or loss.

Goodwill is initially measured at cost being the excess of the aggregate of the consideration transferred and the
amount recognized for non-controlling interest over the net identifiable assets acquired and liabilities assumed.

If the fair value of the net assets acquired is in excess of the aggregate consideration transferred, the Group re-
assesses whether it has correctly identified all of the assets acquired and all of the liabilities assumed and
reviews the procedures used to measure the amounts to be recognized at the acquisition date. If the re-
assessment still results in an excess of the fair value of net assets acquired over the aggregate consideration
transferred, then the gain is recognized in profit or loss.

After initial recognition, goodwill is measured at cost less any accumulated impairment losses. For the purpose
of impairment testing, goodwill acquired in a business combination is, from the acquisition date, allocated to
each of the Group's cash generating units that are expected to benefit from the combination, irrespective of
whether other assets or liabilities of the acquire are assigned to those units.

Where goodwill forms part of a cash-generating unit and part of the operation within that unit is disposed of, the
goodwill associated with the operation disposed of is included in the carrying amount of the operation when
determining the gain or loss on disposal of the operation. Goodwill disposed of in this circumstance is measured
based on the relative values of the operation disposed of and the portion of the cash-generating unit retained.
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PJSC Rosinter Restaurants Holding

Notes to the consolidated financial statements (continued)

(All amounts are in thousands of Russian roubles, unless specified otherwise)

4. Significant accounting policies (continued)

Current versus non-current classification

The Group presents assets and liabilities in statement of financial position based on current/non-current
classification. An asset as current when it is:

. Expected to be realised or intended to sold or consumed in normal operating cycle;
. Held primarily for the purpose of trading;
. Expected to be realised within twelve months after the reporting period, or;

. Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least
twelve months after the reporting period.

All other assets are classified as non-current. A liability is current when:

. It is expected to be settled in normal operating cycle;

. It is held primarily for the purpose of trading;

. It is due to be settled within twelve months after the reporting period, or;

. There is no unconditional right to defer the settlement of the liability for at least twelve months after the
reporting period.

The Group classifies all other liabilities as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.
Functional and presentation currency

The Group's consolidated financial statements are presented in Russian roubles (RUB), which is also the
parent company's functional currency. Each entity in the Group determines its own functional currency and
items included in the financial statements of each entity are measured using that functional currency. All
financial information presented in RUB has been rounded to the nearest thousand unless otherwise stated.

The translation of the financial statements from the functional currency to the presentation currency is done in
accordance with the requirements of IAS 21 The Effects of Changes in Foreign Exchange Rates. The assets
and liabilities of the subsidiaries which use local currencies as the functional currency are translated into the
presentation currency at the rate of exchange ruling at the reporting date, and their transactions are translated
at the weighted average exchange rates for the year. Equity items, other than the net profit or loss for the year
that is included in the balance of accumulated profit or loss, are translated at the historical exchange rate
effective at the date of transition to IFRS. Equity transactions measured in terms of historical cost in a
functional currency are translated using the exchange rates at the date of the transaction. The exchange
differences arising on the translation are recognized in other comprehensive income or loss.

Transactions in foreign currencies in the Company and each subsidiary are initially recorded in the functional
currency at the rate effective at the date of the transaction. Monetary assets and liabilities denominated in
foreign currencies are retranslated to the functional currency using the rate of exchange ruling at the reporting
date. All resulting differences are recorded as foreign currency exchange gains or losses in the period in which
they arise. Non-monetary items that are measured in terms of historical cost in a foreign currency are
translated using the exchange rates as at the dates of the initial transaction. Non-monetary items measured at
fair value in a foreign currency are translated using the exchange rates at the date when the fair value is
determined.
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PJSC Rosinter Restaurants Holding

Notes to the consolidated financial statements (continued)

(All amounts are in thousands of Russian roubles, unless specified otherwise)

4. Significant accounting policies (continued)

Functional and presentation currency (continued)

Exchange rates of US dollar and Belarusian rouble to Russian rouble used for translation of assets and
liabilities nominated in foreign currency are presented in table below:

Official exchange rates

Russian rouble for 1 USD Russian rouble for 1 Belarusian
rouble
As at 31 December 2019 61.91 29.37
Average rate for the year 2019 64.74 30.93
As at 31 December 2018 69.47 32.13
Average rate for the year 2018 62.71 30.70
Financial instruments
@) Recognition and initial measurement

Trade receivables and debt securities issued are initially recognised when they are originated. All other
financial assets and financial liabilities are initially recognised when the Group becomes a party to the
contractual provisions of the instrument.

A financial asset (unless it is a trade receivable without a significant financing component) or financial
liability is initially measured at fair value plus, for an item not at FVTPL, transaction costs that are directly
attributable to its acquisition or issue. A trade receivable without a significant financing component is initially
measured at the transaction price

(ii) Classification and subsequent measurement
Financial assets

On initial recognition, a financial asset is classified as measured at: amortised cost; FVOCI — debt investment;
FVOCI - equity investment; or FVTPL.

Financial assets are not reclassified subsequent to their initial recognition unless the Group changes its
business model for managing financial assets, in which case all affected financial assets are reclassified on the
first day of the first reporting period following the change in the business model.

A financial asset is measured at amortised cost if it meets both of the following conditions and is not
designated as at FVTPL:
— it is held within a business model whose objective is to hold assets to collect contractual cash flows; and

— its contractual terms give rise on specified dates to cash flows that are solely payments of principal and
interest on the principal amount outstanding.

24



PJSC Rosinter Restaurants Holding

Notes to the consolidated financial statements (continued)

(All amounts are in thousands of Russian roubles, unless specified otherwise)

4. Significant accounting policies (continued)

Financial instruments (continued)

A debt investment is measured at FVOCI if it meets both of the following conditions and is not designated as
at FVTPL:

— it is held within a business model whose objective is achieved by both collecting contractual cash flows
and selling financial assets; and

— its contractual terms give rise on specified dates to cash flows that are solely payments of principal and
interest on the principal amount outstanding.

On initial recognition of an equity investment that is not held for trading, the Group may irrevocably elect to
present subsequent changes in the investment’s fair value in OCI. This election is made on an investment-by-
investment basis.

All financial assets not classified as measured at amortised cost or FVOCI as described above are measured at
FVTPL. This includes all derivative financial assets. On initial recognition, the Group may irrevocably
designate a financial asset that otherwise meets the requirements to be measured at amortised cost or at
FVOCI as at FVTPL if doing so eliminates or significantly reduces an accounting mismatch that would
otherwise arise.

Financial assets — Business model assessment

The Group makes an assessment of the objective of the business model in which a financial asset is held at a
portfolio level because this best reflects the way the business is managed and information is provided to
management. The information considered includes:

— the stated policies and objectives for the portfolio and the operation of those policies in practice. These
include whether management’s strategy focuses on earning contractual interest income, maintaining a
particular interest rate profile, matching the duration of the financial assets to the duration of any related
liabilities or expected cash outflows or realising cash flows through the sale of the assets;

— how the performance of the portfolio is evaluated and reported to the Group’s management;

— the risks that affect the performance of the business model (and the financial assets held within that
business model) and how those risks are managed;

— how managers of the business are compensated — e.g. whether compensation is based on the fair value of
the assets managed or the contractual cash flows collected; and

— the frequency, volume and timing of sales of financial assets in prior periods, the reasons for such sales
and expectations about future sales activity.

Transfers of financial assets to third parties in transactions that do not qualify for derecognition are not considered
sales for this purpose, consistent with the Group’s continuing recognition of the assets.

Financial assets that are held for trading or are managed and whose performance is evaluated on a fair value
basis are measured at FVTPL.
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PJSC Rosinter Restaurants Holding

Notes to the consolidated financial statements (continued)

(All amounts are in thousands of Russian roubles, unless specified otherwise)

4. Significant accounting policies (continued)

Financial instruments (continued)

Financial assets — Assessment whether contractual cash flows are solely payments of principal and
interest

For the purposes of this assessment, "principal” is defined as the fair value of the financial asset on initial
recognition. "Interest" is defined as consideration for the time value of money and for the credit risk associated
with the principal amount outstanding during a particular period of time and for other basic lending risks and
costs (e.g. liquidity risk and administrative costs), as well as a profit margin.

In assessing whether the contractual cash flows are solely payments of principal and interest (SPPI criterion),
the Group considers the contractual terms of the instrument. This includes assessing whether the financial
asset contains a contractual term that could change the timing or amount of contractual cash flows such that it
would not meet this condition. In making this assessment, the Group considers:

— contingent events that would change the amount or timing of cash flows;

— terms that may adjust the contractual coupon rate, including variable-rate features;

— prepayment and extension features; and

— terms that limits the Group’s claim to cash flows from specified assets (e.g. non-recourse features).

A prepayment feature is consistent with the solely payments of principal and interest criterion if the
prepayment amount substantially represents unpaid amounts of principal and interest on the principal amount
outstanding, which may include reasonable additional compensation for early termination of the contract.

Additionally, for a financial asset acquired at a discount or premium to its contractual par amount, a feature
that permits or requires prepayment at an amount that substantially represents the contractual par amount plus
accrued (but unpaid) contractual interest (which may also include reasonable additional compensation for
early termination) is treated as consistent with this criterion if the fair value of the prepayment feature is
insignificant at initial recognition.

Financial assets — Subsequent measurement and gains and losses:

Financial assets at ~ These assets are subsequently measured at fair value. Net gains and losses, including
FVTPL any interest or dividend income, are recognised in profit or loss.

Financial assets at ~ These assets are subsequently measured at amortised cost using the effective interest

amortised cost method. The amortised cost is reduced by impairment losses. Interest income, foreign
exchange gains and losses and impairment are recognised in profit or loss. Any gain or
loss on derecognition is recognised in profit or loss.

Debt investments at These assets are subsequently measured at fair value. Interest income calculated using

FVOCI the effective interest method, foreign exchange gains and losses and impairment are
recognised in profit or loss. Other net gains and losses are recognised in OCI. On
derecognition, gains and losses accumulated in OCI are reclassified to profit or loss.

Equity investments These assets are subsequently measured at fair value. Dividends are recognised as

at FVOCI income in profit or loss unless the dividend clearly represents a recovery of part of the
cost of the investment. Other net gains and losses are recognised in OCI and are never
reclassified to profit or loss.
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4. Significant accounting policies (continued)

Financial instruments (continued)

Financial liabilities — Classification, subsequent measurement and gains and losses

Financial liabilities are classified as measured at amortised cost or FVTPL. A financial liability is classified as
at FVTPL if it is classified as held-for-trading, it is a derivative or it is designated as such on initial
recognition. Financial liabilities at FVTPL are measured at fair value and net gains and losses, including any
interest expense, are recognised in profit or loss. Other financial liabilities are subsequently measured at
amortised cost using the effective interest method. Interest expense and foreign exchange gains and losses are
recognised in profit or loss. Any gain or loss on derecognition is also recognised in profit or loss.

The Group has fixed rate bank loans for which the banks have the option to revise the interest rate following
the change of key rate set by the CBR. The Group have an option to either accept the revised rate or redeem
the loan at par without penalty. The Group considers these loans as in essence floating rate loans.

(iii) Modification of financial assets and financial liabilities

Financial assets

If the terms of a financial asset are modified, the Group evaluates whether the cash flows of the modified asset
are substantially different. If the cash flows are substantially different (referred to as "substantial
modification"), then the contractual rights to cash flows from the original financial asset are deemed to have
expired. In this case, the original financial asset is derecognised and a new financial asset is recognised at fair
value.

The Group performs a quantitative and qualitative evaluation of whether the modification is substantial, i.e.
whether the cash flows of the original financial asset and the modified or replaced financial asset are
substantially different. The Group assesses whether the modification is substantial based on quantitative and
qualitative factors in the following order: qualitative factors, quantitative factors, combined effect of
qualitative and quantitative factors. If the cash flows are substantially different, then the contractual rights to
cash flows from the original financial asset deemed to have expired. In making this evaluation the Group
analogizes to the guidance on the derecognition of financial liabilities.

The Group concludes that the modification is substantial as a result of the following qualitative factors:

— change the currency of the financial asset;

— change in collateral or other credit enhancement;

— change of terms of financial asset that lead to non-compliance with SPPI criterion (e.g. inclusion of
conversion feature)

If the cash flows of the modified asset carried at amortised cost are not substantially different, then the
modification does not result in derecognition of the financial asset. In this case, the Group recalculates the
gross carrying amount of the financial asset and recognises the amount arising from adjusting the gross
carrying amount as a modification gain or loss in profit or loss. The gross carrying amount of the financial
asset is recalculated as the present value of the renegotiated or modified contractual cash flows that are
discounted at the financial asset's original effective interest rate. Any costs or fees incurred adjust the carrying
amount of the modified financial asset and are amortised over the remaining term of the modified financial
asset.

27



PJSC Rosinter Restaurants Holding

Notes to the consolidated financial statements (continued)

(All amounts are in thousands of Russian roubles, unless specified otherwise)

4. Significant accounting policies (continued)

Financial instruments (continued)
Financial liabilities

The Group derecognises a financial liability when its terms are modified and the cash flows of the modified
liability are substantially different. In this case, a new financial liability based on the modified terms is
recognised at fair value. The difference between the carrying amount of the financial liability extinguished and
the new financial liability with modified terms is recognised in profit or loss.

If a modification (or exchange) does not result in the derecognition of the financial liability the Group applies
accounting policy consistent with the requirements for adjusting the gross carrying amount of a financial asset
when a modification does not result in the derecognition of the financial asset, i.e. the Group recognises any
adjustment to the amortised cost of the financial liability arising from such a modification (or exchange) in
profit or loss at the date of the modification (or exchange).

Changes in cash flows on existing financial liabilities are not considered as modification, if they result from
existing contractual terms, e.g. changes in fixed interest rates initiated by banks due to changes in the CBR key
rate, if the loan contract entitles banks to do so and the Group have an option to either accept the revised rate
or redeem the loan at par without penalty. The Group treats the modification of an interest rate to a current
market rate using the guidance on floating-rate financial instruments. This means that the effective interest rate
is adjusted prospectively.

Group performs a quantitative and qualitative evaluation of whether the modification is substantial considering
qualitative factors, quantitative ~ factors and combined effect of qualitative and quantitative factors. The
Group concludes that the modification is substantial as a result of the following qualitative factors:

— change the currency of the financial liability;

— change in collateral or other credit enhancement;

— inclusion of conversion option;

— change in the subordination of the financial liability.

For the quantitative assessment the terms are substantially different if the discounted present value of the cash
flows under the new terms, including any fees paid net of any fees received and discounted using the original
effective interest rate, is at least 10 per cent different from the discounted present value of the remaining cash
flows of the original financial liability. If an exchange of debt instruments or modification of terms is
accounted for as an extinguishment, any costs or fees incurred are recognised as part of the gain or loss on the
extinguishment. If the exchange or modification is not accounted for as an extinguishment, any costs or fees
incurred adjust the carrying amount of the liability and are amortised over the remaining term of the modified
liability.

(iv) Derecognition

Financial assets

The Group derecognises a financial asset when the contractual rights to the cash flows from the financial asset
expire, or it transfers the rights to receive the contractual cash flows in a transaction in which substantially all
of the risks and rewards of ownership of the financial asset are transferred or in which the Group neither

transfers nor retains substantially all of the risks and rewards of ownership and it does not retain control of the
financial asset.
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4. Significant accounting policies (continued)

Financial instruments (continued)

The Group enters into transactions whereby it transfers assets recognised in its statement of financial position,
but retains either all or substantially all of the risks and rewards of the transferred assets. In these cases, the
transferred assets are not derecognised.

Financial liabilities

The Group derecognises a financial liability when its contractual obligations are discharged or cancelled, or
expire. The Group also derecognises a financial liability when its terms are modified and the cash flows of the
modified liability are substantially different, in which case a new financial liability based on the modified
terms is recognised at fair value.

On derecognition of a financial liability, the difference between the carrying amount extinguished and the
consideration paid (including any non - cash assets transferred or liabilities assumed) is recognised in profit or
loss.

) Offsetting

Financial assets and financial liabilities are offset and the net amount presented in the statement of financial
position when, and only when, the Group currently has a legally enforceable right to set off the amounts and it
intends either to settle them on a net basis or to realise the asset and settle the liability simultaneously.

Property and equipment

Property and equipment are recorded at historical cost, excluding the costs of day-to-day servicing, less
accumulated depreciation and accumulated impairment. At each reporting date, management assesses whether
there is any indication of impairment of property and equipment. If any such indication exists, management
estimates the recoverable amount, which is determined as the higher of an asset's fair value less costs to sell
and its value in use. The carrying amount is reduced to the recoverable amount, and the difference is
recognized as an expense (impairment loss) in the income statement. An impairment loss recognized for an
asset in prior years is reversed if there has been a change in the estimates used to determine the asset's
recoverable amount.

Depreciation is calculated on property and equipment principally on a straight-line basis from the time the
assets are available for use, over the following estimated economic useful lives:

Description Useful life, years

Leasehold improvements 10
Buildings 10-30
Restaurant equipment 4-10
Computer equipment and electronics 4
Office furniture and fixtures 10
Vehicles 5-10

Depreciation attributable to restaurants is presented in cost of sales; other depreciation is presented within
selling, general and administrative expenses in the consolidated income statement. Depreciation of an asset
ceases at the earlier of the date the asset is classified as held for sale and the date the asset is derecognized.
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Property and equipment (continued)

The asset's residual values, useful lives and methods are reviewed, and adjusted as appropriate, at each
financial year-end. Repair and maintenance expenditure is expensed as incurred. Major renewals and
improvements are capitalized if it can be clearly demonstrated that they extend the life of the asset or
significantly increase its revenue generating capacity beyond its originally assessed standard of performance,
and the assets replaced are derecognized. Gains and losses arising from the retirement or disposal of property
and equipment are included in the consolidated income statement as incurred.

Assets under construction are stated at cost which includes cost of construction and equipment and other direct
costs, less impairment, if any. Assets under construction are not depreciated until the constructed or installed
asset is ready for its intended use.

Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. The cost of intangible assets
acquired in a business combination is fair value as at the date of acquisition. Following initial recognition,
intangible assets are carried at cost less any accumulated amortisation and any accumulated impairment losses.
Intangible assets are amortised on a straight-line basis over the useful economic lives from 4 to 15 years and
assessed for impairment whenever there is an indication that the intangible asset may be impaired.
Amortisations periods are reviewed at least at each financial year end. Changes in the expected useful life or
the expected pattern of consumption of future economic benefits embodied in the asset are accounted for by
changing the amortisation period or method, as appropriate, and treated as changes in accounting estimates.
The amortisation expense on intangible assets is recognized in the consolidated income statement in the
expense category consistent with the function of the intangible asset. The following specific amortisation
terms are applied for each type of intangible asset.

The Group capitalizes franchise lump sums paid to T.G.I. Friday's Inc. for each new restaurant opened by the
Group under "T.G.I. Friday's" brand name. Also the Group capitalizes franchise lump sums paid to Costa
International Limited for each new coffee outlets opened under "Costa" brand name. Such franchise lump
sums are amortised on a straight-line basis over the franchise contractual period of 15 years.

The Group has exclusive rights to lease and sublease a number of restaurant premises. These rights are
accounted for at cost and are amortised on a straight-line basis over the useful life period, generally from 4 to

10 years.

Software development costs are capitalized in accordance with requirements of IAS 38 Intangible Assets at
cost and are amortised on a straight-line basis over their estimated useful lives, generally 4 years.

Goodwill

Goodwill represents the excess of the aggregate of the consideration transferred and the amount recognized for
non-controlling interest over the net identifiable assets acquired and liabilities assumed.

If this consideration is lower than the fair value of the net assets of the subsidiary acquired, the difference is

recognized in profit or loss. Following initial recognition, goodwill is measured at cost less any accumulated
impairment losses.
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Goodwill (continued)

Goodwill is not amortised. Instead it is tested for impairment annually or more frequently if events or changes
in circumstances indicate that it might be impaired. As at the acquisition date any goodwill acquired in
acquisitions is allocated to each of the cash-generating units (CGU) or groups of cash-generating units
expected to benefit from the combination's synergies, irrespective of whether other assets and liabilities of the
Group are assigned to those units or group of units.

Impairment is determined by assessing the recoverable amount of the cash-generating unit (or group of cash-
generating units), to which the goodwill relates. Where the recoverable amount of the cash-generating unit is
less than the carrying amount, an impairment loss is recognized. Impairment losses relating to goodwill cannot
be reversed in future periods.

Impairment of non-financial assets

At each reporting date, the Group reviews the carrying amounts of its tangible and intangible assets to
determine whether there is any indication that those assets have suffered an impairment loss. If any such
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss (if any). Where it is not possible to estimate the recoverable amount of an individual asset, the
Group estimates the recoverable amount of the CGU to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value, using a pre-tax discount rate that reflects
current market assessments of the time value of money and the risks specific to the asset for which estimates
of future cash flows have not been adjusted.

If the recoverable amount of an asset (or CGU) is estimated to be less than its carrying amount, the carrying
amount of the asset (CGU) is reduced to its recoverable amount. An impairment loss is recognized
immediately in the profit and loss. Where an impairment loss subsequently reverses, the carrying amount of
the asset (CGU) is increased to the revised estimate of its recoverable amount but so that the increased
carrying amount does not exceed the carrying amount that would have been determined had no impairment
loss been recognized for the asset (CGU) in prior years. A reversal of an impairment loss is recognized
immediately in the profit and loss.

Impairment losses of continuing operations are recognized in the income statement in those expense categories
consistent with the function of the impaired asset.

For assets excluding goodwill, an assessment is made at each reporting date as to whether there is any
indication that previously recognized impairment losses may no longer exist or may have decreased. If such
indication exists, the Group estimates the asset's or cash-generating unit's recoverable amount. A previously
recognized impairment loss is reversed only if there has been a change in the assumptions used to determine
the asset's recoverable amount since the last impairment loss was recognized. The reversal is limited so that
the carrying amount of the asset does not exceed its recoverable amount, nor exceed the carrying amount that
would have been determined, net of depreciation, had no impairment loss been recognized for the asset in
prior years. Such reversal is recognized in the income statement.
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Impairment of non-financial assets (continued)

The Group has used the following key assumptions in its cash flow projections:

Growth rates — Average growth rates used in cash flow projections are independent estimates of country's
expected Gross Domestic Product (GDP) growth for the projected period.

Inflation — Estimates of consumer price indices obtained from reliable external researches.

Salaries growth rate — Internal estimates are calculated on Group's statistics of real salaries growth rates and
published consumer price indices forecasts.

Discount rate — Current market assessment of the risks specific to each CGU, taking into consideration the
time value of money and individual risks of the underlying assets that have not been incorporated in the cash
flow estimates. The discount rate calculation is based on the specific circumstances of the Group and is
derived from its weighted average cost of capital (WACC).

The following criteria are also applied in assessing impairment of specific assets:

Goodwill

Goodwill is tested for impairment annually (as at December 31) and when circumstances indicate that the
carrying value may be impaired. Impairment is determined for goodwill by assessing the recoverable amount
of each cash-generating unit (or group of cash-generating units) to which the goodwill relates. Where the
recoverable amount of the cash-generating unit is less than their carrying amount an impairment loss is
recognized. Impairment losses relating to goodwill cannot be reversed in future periods.

Intangible assets

Intangible assets with indefinite useful lives are tested for impairment annually as at December 31 either
individually or at the cash generating unit level, as appropriate and when circumstances indicate that the
carrying value may be impaired.

Inventories

Inventories, which include food, beverages and other supplies, are stated at the lower of cost or net realisable
value. Cost of inventory is determined on the weighted-average basis and includes expenditures incurred in
acquiring inventories and bringing them to their existing location and condition. Net realisable value is the
estimated selling price in the ordinary course of business, less estimated costs necessary to make the sale.

When inventories are sold, the carrying amount of those inventories recognized as an expense and reported as
a component of cost of sales in the Income statement in the period in which the related revenue is recognized.
The amount of any write-down of inventories to net realisable value and all losses of inventories recognized as
an expense in the same components of the Income statement in the period the write-down or loss occurs.

The amount of any reversal of any write-down of inventories, arising from an increase in net realisable value,

recognized as a reduction in the amount of inventories recognized as an expense in the period in which the
reversal occurs.
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Value added tax

The Russian and CIS tax legislation permits settlement of value added tax ("VAT") on a net basis.

VAT is payable upon invoicing and delivery of goods, performing work or rendering services, as well as upon
collection of prepayments from customers. VAT on purchases, even if they have not been settled at the
reporting date, is deducted from the amount of VAT payable. Where provision has been made for impairment
of receivables, impairment loss is recorded for the gross amount of the debt, including VAT.

VAT recoverable arises when VAT related to purchases exceeds VAT related to sales.

Trade and other receivables

Trade and other receivables are recognized initially at fair value and are subsequently carried at AC using the
effective interest method.

Cash and cash equivalents

Cash and cash equivalents in the statement of financial position comprise cash at banks and in hand, cash in
transit and short-term deposits with an original maturity of three months or less.

Equity
Share capital

Ordinary shares are classified as equity. External costs directly attributable to the issue of new shares are
shown as a deduction in equity from the proceeds. Any excess of the fair value of consideration received over
the par value of shares issued is recognized as additional paid-in capital.

Dividends

Dividends are recognized when the shareholder's right to receive the payment is established. Dividends in
respect of the period covered by the financial statements that are proposed or declared after the reporting date
but before approval of the financial statements are not recognized as a liability at the reporting date in
accordance with IAS 10 Events after the Reporting Period.

Treasury shares
Own equity instruments which are reacquired by the Group ("treasury shares") are recognized at cost and
deducted from equity. No gain or loss is recognized in profit or loss on the purchase, sale, issue or cancellation

of the Group's own equity instruments. Treasury shares are not recognized as a financial asset regardless of the
reason for which they are reacquired.
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Liabilities to partners

Before 2007, the Group entered into partnership agreements with third parties (the "partners") in respect of
opening and operating the restaurants. In accordance with the partnership agreements, the partners have the
right to obtain a share in profits of a particular restaurant or group of restaurants in return for their initial cash
investments into the restaurants. The Group manages the operations of the restaurants. The Group recognizes
all assets and liabilities of the restaurants in the Group's consolidated financial statements as well as all income
and expenses from their operations. In addition, the Group recognizes a liability to partners under the
partnership agreements.

Some of the Group's subsidiaries in Russia and CIS are incorporated in the legal form of limited liability
companies (LLC) and have several participants (or partners). Each participant has a right to a dividend
distribution proportional to its ownership interest. If a participant decides to exit the LLC, the company is
obliged to repay the actual value of the participant's interest which is determined as its proportional share of
net assets reported in the local statutory accounts. Therefore, the partners' interest in these LLCs is classified
as a liability to partners in the Group's consolidated statement of financial position.

The differences between the carrying values of partner’s liabilities relating to acquired ownership interest and
the consideration paid to acquire ownership interest are recognized as financial expense.

Trade and other payables

Trade payables are accrued when the counterparty performs its obligations under the contract and are
recognized initially at fair value and subsequently carried at AC using the effective interest method.

Loans and borrowings

Loans and borrowings are initially recognized at fair value and subsequently measured at amortised cost using
the effective interest method.
Short-term loans and borrowings comprise:

* interest bearing loans and borrowings with a term shorter than one year;

» current portion of long-term loans and borrowings.

Long-term loans and borrowings include liabilities with the maturity exceeding one year.
Provisions

Provisions are recognized when the Group has a present legal or constructive obligation as a result of past
events, it is probable that an outflow of resources will be required to settle the obligation, and a reliable
estimate of the amount can be made. Where the Group expects a provision to be reimbursed, for example
under an insurance contract, the reimbursement is recognized as a separate asset but only when the
reimbursement is virtually certain.

If the effect of the time value of money is material, provisions are determined by discounting the expected
future cash flows at a pre-tax rate that reflects current market assessments of the time value of money and
where appropriate, the risks specific to the liability. Where discounting is used, the increase in the provision
due to the passage of time is recognized as a borrowing cost.
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Revenue recognition
Starting from 1 January 2018, the Group adopted IFRS 15 Revenue from contracts with customers.

Revenue is recognized at the moment or upon transfer of control over goods or services to the customer at the
transaction price. The transaction price is the amount of compensation, the right to which the Group expects to
receive in exchange for the transfer of the promised goods or services to customers. Revenue is amount for
goods and services sold in the ordinary course of business, net of taxes accrued on the revenue.

Borrowing costs

Borrowing costs of the Group include interest on bank overdrafts, short-term, long-term credit facilities and
bonds. To the extent that funds are borrowed generally and used for the purpose of obtaining a qualifying
asset, the amount of borrowing costs eligible for capitalization are determined by applying a capitalization rate
to the expenditures on that asset. The capitalization rate is calculated as the weighted average of the borrowing
costs applicable to the borrowings of the entity that are outstanding during the period, other than borrowings
made specifically for the purpose of obtaining a qualifying asset. Other borrowing costs are recognized as an
expense in the period in which they are incurred. The Group capitalized interest in the amount of RUB 5,519
for the year ended December 31, 2019. For the year ended December 31, 2018, capitalized borrowing costs
were in the amount of RUB 76,757.

Start-up expenses for new restaurants

Start-up expenses for new restaurants represent costs related to the opening of new restaurant premises. Such
expenses include rent and payroll expenses, new personnel training and other overhead expenses that arise
before the opening of new restaurants. Start-up expenses for new restaurants are recognized as operating
expense in the accounting period the related work was performed.

Employee benefits

The Company accrues for the employees' compensated absences (vacations) as the additional amount that the
Company expects to pay as a result of the unused vacation that has accumulated at the reporting date.

Under provision of the Russian legislation, social contributions are calculated by the Group by the application
of a regressive rate (from 35% to 10%) to the annual gross remuneration of each employee. The Group
allocates the social benefits to three social funds (state pension fund, social and medical insurance funds),
where the rates of contributions to the pension fund varies from 22% to 10% depending on the annual gross
salary of each employee. The Group's social contributions are expensed in the year to which they relate.

Total social contributions amounted to RUB 437,481 and RUB 420,112 during the years ended December 31,

2019 and 2018, respectively, and they were classified as payroll expenses in these consolidated financial
statements.
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Share based payments

In April 2010, the Group adopted a Share Appreciation Rights Program (SARP) under which certain top
managers and directors of the Group will receive remuneration in the form of share-based payment
transactions, whereby employees render services as consideration for equity instruments (equity-settled
transactions).

The cost of equity-settled transactions is recognized, together with a corresponding increase in other capital
reserves in equity, over the period in which service conditions are fulfilled, ending on the date on which the
relevant persons become fully entitled to the award ("the vesting date"). The cumulative expense recognized
for equity-settled transactions at each reporting date until the vesting date reflects the extent to which the
vesting period has expired and the Group's best estimate of the number of equity instruments that will
ultimately vest. The charge or credit in the income statement for a period represents the movement in
cumulative expense recognized as at the beginning and end of that period.

No expense is recognized for awards that do not ultimately vest, except for equity-settled transactions where
vesting is conditional upon a market or non-vesting condition, which are treated as vesting irrespective of
whether or not the market or non-vesting condition is satisfied, provided that all other performance and/or
service conditions are satisfied.

Loyalty programmes

Customer loyalty programmes are used by the Group to provide customers with award credits as part of a sales
transaction, including awards that can be redeemed for goods and services not supplied by the entity. The
Group company collecting the consideration on behalf of the third party measures its revenue as the net
amount retained on its own account. The Group company acting as an agent for a third party recognizes
revenue arising from rendering agency services to that third party as revenue from rendering services.

The Group uses the "Honoured Guest" loyalty programme to build brand loyalty, retain its valuable customers
and increase sales volume. The programme is designed to reward customers for past purchases and to provide
them with incentives to make future purchases.

Each time a customer buys meals in one of the Group's restaurants, the Group grants the customer loyalty
award credits and recognizes these award credits as deferred income at fair value. Under the "Honoured
Guest" programme a customer can redeem the award credits as they are granted for free meals.

Taxes

Current income tax

Current income tax assets and liabilities for the current and prior periods are measured at the amount expected
to be recovered from or paid to the taxation authorities. The tax rates and tax laws used to compute the amount
are those that are enacted or substantively enacted, by the reporting date, in the countries where the Group
operates and generates taxable income.

Current income tax relating to items recognized directly in equity is recognized in equity and not in the income

statement. Management periodically evaluates positions taken in the tax returns with respect to situations in
which applicable tax regulations are subject to interpretation and establishes provisions where appropriate.
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Taxes (continued)
Deferred income tax

Deferred tax assets and liabilities are calculated in respect of temporary differences at the reporting date using
the liability method. Deferred income taxes are provided for all temporary differences arising between the tax
bases of assets and liabilities and their carrying values for financial reporting purposes, except where the
deferred income tax arises from the initial recognition of goodwill or of an asset or liability in a transaction
that is not a business combination and, at the time of the transaction, affects neither the accounting profit nor
taxable profit or loss.

Deferred tax liabilities are recognized for all taxable temporary differences associated with investments in
subsidiaries, branches and associates, and interests in joint ventures, except to the extent that the parent,
investor or venturer is able to control the timing of the reversal of the temporary difference and it is probable
that the temporary difference will not reverse in the foreseeable future.

Deferred tax assets are recorded only to the extent that it is probable that taxable profit will be available
against which the deductible temporary differences can be utilised. Deferred tax assets and liabilities are
measured at tax rates that are expected to apply to the period when the asset is realised or the liability is
settled, based on tax rates that have been enacted or substantively enacted at the reporting date. Deferred tax
assets are recognized for all deductible temporary differences arising from investments in subsidiaries,
branches and associates, and interests in joint ventures, to the extent that the temporary difference will reverse
in the foreseeable future and taxable profit will be available against which the temporary difference can be
utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it
is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset
to be utilised. Unrecognized deferred tax assets are reassessed at each reporting date and are recognized to the
extent that it has become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred income tax is charged or credited to the income statement, except when it relates to items recognized
outside profit or loss, in which case the deferred tax is also recognized in the statement of comprehensive
income or directly in equity.

Deferred income tax assets and deferred income tax liabilities are offset, if a legally enforceable right exists to
set off current income tax assets against current income tax liabilities and the deferred income taxes relate to
the same taxable entity and the same taxable authority.

Uncertain income tax positions

The Group’s uncertain tax positions are reassessed by management at the end of each reporting period.
Liabilities are recorded for income tax positions that are determined by management as more likely than not to
result in additional taxes being levied if the positions were to be challenged by the tax authorities. The
assessment is based on the interpretation of tax laws that have been enacted or substantively enacted by the
end of the reporting period, and any known court or other rulings on such issues. Liabilities for penalties,
interest and taxes other than income tax are recognized based on management’s best estimate of the
expenditure required to settle the obligations at the end of the reporting period.
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Taxes (continued)
Unified tax on imputed income and simplified taxation system

Certain restaurants of the Group's subsidiaries located outside the Moscow region with restaurants meeting
specified criteria are subject to unified tax on imputed income or simplified tax paid instead of corporate
income tax, value added tax, property tax. According to the Russian Tax Code companies engaged in
restaurant and catering services are subject to unified tax if a trading area of a restaurant does not exceed
150 square meters. Imputed income is calculated as a fixed amount of imputed income per square meter of a
trading area specified by the Russian Tax Code and respective regional/local authorities. Unified tax on
imputed income is fixed at 15% of imputed income. If a trading area of a restaurant exceeds 150 square meters
than restaurants are subject to simplified taxation system. In accordance with simplified taxation system, tax is
calculated as 6% of revenue or 15% of profit.

For the years 2019 and 2018, the share of revenues subject to unified tax on imputed income and tax under
simplified taxation system amounted to approximately 6% and 7%, respectively.

The Group recognizes the unified tax on imputed income and the simplified tax as other general and
administrative expenses in its consolidated income statement. For the years ended December 31, 2019 and
2018, the unified tax on imputed income and the simplified tax amounted to RUB 11,938 and RUB 12,670,
respectively.

5. Significant accounting judgements, estimates and assumptions

On an on-going basis, management of the Group evaluates its estimates and assumptions. Management of the
Group bases its estimates and assumptions on historical experience and various other factors that are believed
to be reasonable under the circumstances, the results of which form the basis for making judgments about the
carrying value of assets and liabilities that are not readily apparent from other sources. Because of the
uncertainty of factors surrounding the estimates or judgments used in the preparation of the Group's
consolidated financial statements actual results may vary from these estimates.

Judgements

In the process of applying the Group's accounting policies, management has made the following judgements,
apart from those involving estimates, which have the most significant effect on the amounts recognized in the
consolidated financial statements:

Partnership agreements

Before 2007, in order to raise capital for the development of its restaurants in the Moscow region, the Group
entered into a number of partnership agreements. The Group has determined that, under the terms of the
partnership agreements, it maintains full control of the restaurants business while partners gain a share in the
profits of the restaurants.
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5. Significant accounting judgements, estimates and assumptions
Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting
date that have a significant risk of causing a material adjustment to the carrying amounts of assets and
liabilities within the next financial year are discussed below:

ECL measurement

Estimating expected credit losses for all types of financial assets carried at amortized cost is a significant
estimate based on a valuation methodology, models and initial data. The following components have a
significant impact on the allowance for credit losses: determination of default, a significant increase in credit
risk, the likelihood of default, exposure to default risk and the amount of loss in the event of default. The
Group regularly checks and confirms models and initial data for models in order to reduce discrepancies
between estimated expected credit losses and actual loan losses. Because of the short-term of the assets, the
forecasted macroeconomic indicators do not significantly affect the level of losses.

Useful lives of property and equipment

The Group assesses the remaining useful lives of items of property and equipment at least at each financial
year-end. If expectations differ from previous estimates, the changes are accounted for as a change in an
accounting estimate in accordance with IAS 8 Accounting Policies, Changes in Accounting Estimates and
Errors. These estimates may have a material impact on the amount of the carrying values of property and
equipment and on depreciation recognized in profit or loss.

Impairment of non-financial assets

Generally, the Group assesses at each reporting date whether there is any indication that an asset may be
impaired. If any such indication exists, the Group makes an estimate of the asset's recoverable amount. Where
the carrying amount of an asset exceeds its recoverable amount, the asset is considered impaired and is written
down to its recoverable amount, which is determined as the higher of an assets fair value less cost to sell and
its value in use. In assessing value in use, the estimated future cash flows are discounted to their present value
using a pre-tax discount rate that reflects current market assessment of the time value of money and the risks
specific to the assets. In determining fair value less costs to sell, an appropriate valuation model is used.

Impairment of goodwill

The Group's impairment test for goodwill is based on value in use calculations for cash-generating units to
which the goodwill is allocated. Estimating the value in use requires the Group to make an estimate of the
expected future cash flows from the cash-generating unit and also to choose a suitable discount rate in order to
calculate the present value of those cash flows.

Allowance for impairment of advances paid, taxes recoverable and receivables

Management maintains an allowance for impairment for doubtful advances paid and receivables to provide for
losses from the inability of suppliers to deliver goods or services for which they received prepayments from
the Group, inability of franchisees to settle their debts and unrecoverable taxes. When evaluating the adequacy
of an allowance for impairment of advances paid, taxes recoverable and receivables, management bases its
estimates on specific analysis of the major outstanding prepayments, taxes recoverable and accounts
receivable balances and historical write-off experience. If the financial condition of those suppliers or
franchisees were to deteriorate, actual write-offs might be higher than expected.
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5. Significant accounting judgements, estimates and assumptions (continued)
Estimates and assumptions (continued)

Write-down of inventories to net realisable value

Management of the Group regularly reviews the need to provide for slow moving or damaged inventory based
on monthly aging and inventory turnover report as well as based on physical inventory observation.

Current taxes

Russian tax legislation is subject to varying interpretation and changes occurring frequently. Further, the
interpretation of tax legislation by tax authorities as applied to the transactions and activity of the Group's
entities may not coincide with that of management. As a result, tax authorities may challenge transactions and
the Group's entities may be assessed additional taxes, penalties and interest. The periods remain open to
review by the tax authorities with respect to tax liabilities for three calendar years preceding the year of
review. Under certain circumstances reviews may cover longer periods.

Deferred tax assets

Management judgment is required for the calculation of current and deferred income taxes. Deferred tax assets
are recognized to the extent that their utilisation is probable. The utilisation of deferred tax assets will depend
on whether it is possible to generate sufficient taxable income in respective tax type and jurisdiction. Various
factors are used to assess the probability of the future utilisation of deferred tax assets, including past operating
results, operational plan, expiration of tax losses carried forward, and tax planning strategies. If actual results
differ from such estimates or if these estimates must be adjusted in future periods, the financial position,
results of operations and cash flows may be negatively affected. In such an event, the assessment of future
utilisation of deferred tax assets must be reduced and this reduction be recognized in profit or loss.
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6. Property and equipment

The movement in property and equipment for the year ended December 31, 2019 was as follows:

Buildings and Computer Office
leasehold  Restaurant equipment furni . Assets under
. . urniture Vehicles . Total
improve- equipment and and fixtures construction
ments electronics
Cost
At December 31, 2018 1,460,217 977,523 231,766 336,463 25,534 488,292 3,519,795
Additions - 48,758 - - - 634,715 683,473
Assets put into use 630,865 92,388 16,986 54,027 - (794,266) -
Disposals (105,394) (83,515) (6,901) (27,944) (4,567) — (228,321)
Reclassification from assets
held for sale (Note 16) 230,542 - — — - - 230,542
Other movements - - — — - 235 235
Translation difference (2,263) (2,635) (409) (1,712) (73) (209) (7,301)
At December 31, 2019 2,213,967 1,032,519 241,442 360,834 20,894 328,767 4,198,423
Accumulated depreciation
and impairment
At December 31, 2018 (894,823) (366,953) (150,109) (145,091) (18,666) 2,942) (1,578,584)
Charge for the year (157,229) (68,776) (27,394) (30,946) (1,037) - (285,382)
Disposals 93,850 54,693 6,292 20,686 2,769 - 178,290
Impairment of property and
equipment (Note 27) (4,116) (2,058) (25) 917) - (1,459) (8,575)
Translation difference 980 878 279 597 34 — 2,768
At December 31, 2019 (961,338) (382,216) (170,957) (155,671) (16,900) (4,401) (1,691,483)
Net book value
At December 31, 2018 565,394 610,570 81,657 191,372 6,868 485,350 1,941,211
At December 31, 2019 1,252,629 650,303 70,485 205,163 3,994 324,366 2,506,940

The movement in property and equipment for the year ended December 31, 2018 was as follows:

Buildings and Computer Office
leasehold  Restaurant equipment . . Assets under
. . furniture Vehicles . Total
improve- equipment and . construction
. and fixtures
ments electronics
Cost
At December 31, 2017 1,496,370 914,886 183,368 312,566 25,456 135,401 3,068,047
Additions 8,862 55,172 — — - 734,275 798,309
Assets put into use 155,267 104,017 66,124 56,171 - (381,579) -
Disposals (202,234) (99,520) (18,255) (33,837) - - (353,846)
Translation difference 1,952 2,968 529 1,563 78 195 7,285
At December 31, 2018 1,460,217 977,523 231,766 336,463 25,534 488,292 3,519,795
Accumulated depreciation
and impairment
At December 31, 2017 (960,286) (359,341) (151,027) (134,561) 17,317) 9,758) (1,632,290)
Charge for the year (97,401) (67,623) (16,095) (29,151) (1,321) - (211,591)
Disposals 177,623 68,823 17,197 24,533 - - 288,176
(Impairment)/ reversal of
impairment of property
and equipment (Note 27) (13,916) (7,899) 149 (5,364) - 6,900 (20,130)
Translation difference (843) (913) (333) (548) (28) (84) (2,749)
At December 31, 2018 (894,823) (366,953) (150,109) (145,091) (18,666) (2,942) (1,578,584)
Net book value
At December 31, 2017 536,084 555,545 32,341 178,005 8,139 125,643 1,435,757
At December 31, 2018 565,394 610,570 81,657 191,372 6,868 485,350 1,941,211
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6. Property and equipment (continued)

As of December 31, 2019, certain items of property and equipment with a carrying value of RUB 9,871 were
pledged as collateral against loan to the Group.

As of December 31, 2019 and 2018 cost of fully depreciated property, plant and equipment that were still in
use amounted to RUB 510,707 and RUB 638,604, respectively.

Property and equipment was tested for impairment as part of cash generating units without goodwill as of
December 31, 2019. For the years ended December 31, 2019 and 2018 the Group recognized impairment
losses of property and equipment in the amount of RUB 8,575 and RUB 20,130, respectively (Note 27). No
impairment was recognized for cash generating units with goodwill.

For the purpose of the impairment testing the Group assessed the recoverable amount of each cash generating
unit (restaurant). The recoverable amount has been determined based on value-in-use calculation using cash
flows projections based on the actual operating results and budgets approved by management and appropriate
discount rate reflecting time value of money and risks associated with the cash generating units.

Cash flow projections cover a period of useful life of up to 10 years of the principal assets of each cash
generating unit. Average growth rates used in cash flow projections vary from 4.1% to 6.3% depending on
cash generating unit’s country of operation and approximate country’s expected Gross Domestic Product
(GDP) growth for the projected period. The cash flow projections were discounted at the rate of 7.54% in
Russian Rouble nominal terms. The calculation of the discount rate was based on Group's cost of financing
and weighted average cost of capital (WACC).

7. Right-of-use assets

The Group leases restaurant premises, offices and warehouses with average lease term of 5-7 years. The
movements of carrying amount of rights-of-use assets were as follow:

Buildings Land Rest'aurant Total right-of-use
equipment assets
At January 1, 2019, unaudited (Note 3) 7,475,741 7,230 - 7,482,971
New lease contracts 327,558 — 4,610 332,168
Modification of existing lease contracts 179,509 658 — 180,167
Disposal of right-of-use assets (73,866) — — (73,866)
At December 31, 2019 7,908,942 7,888 4,610 7,921,440
Accumulated depreciation and impairment:
Buildings Land Rest.aurant Total right-of-use
equipment assets
Depreciation (1,666,197) (3,264) (77) (1,669,538)
Impairment of right-of-use assets (Note 27) (12,477) - - 12,477)
Disposal of right-of-use assets 40,570 - — 40,570
Accumulated depreciation
at December 31, 2019 (1,638,104) (3,264) (77) (1,641,445)
Balance at January 1, 2019, unaudited 7,475,741 7,230 — 7,482,971
Balance at December 31, 2019 6,270,838 4,624 4,533 6,279,995
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8.  Intangible assets

The movement in intangible assets for the year ended December 31, 2019 was as follows:

Franchise Exclusive Assets
. . Trademarks  Software under Total
rights rent rights .
construction

Cost
At December 31, 2018 43,759 32,415 31,147 519,936 56,877 684,134
Additions 309 - - 124,053 30,782 155,144
Disposals (1,134) - (82) (5,292) - (6,508)
Translation difference — — — (68) — (68)
At December 31, 2019 42,934 32,415 31,065 638,629 87,659 832,702
Accumulated depreciation and

impairment
At December 31, 2018 (28,129) (15,438) (31,007) (129,754) - (204,328)
Charge for the year (4,464) (4,760) (70) (48,296) - (57,590)
Disposals 876 - 80 5,292 - 6,248
Impairment of intangible assets (Note 27) (296) - - (6,454) - (6,750)
Translation difference — — (11) 46 — 35
At December 31, 2019 (32,013) (20,198) (31,008) (179,166) - (262,385
Net book value
At December 31, 2018 15,630 16,977 140 390,182 56,877 479,806
At December 31, 2019 10,921 12,217 57 459,463 87,659 570,317
The movement in intangible assets for the year ended December 31, 2018 was as follows:

Fra.nchlse Exclu.swe Trademarks Software Assets unfier Total
rights rent rights construction

Cost
At December 31, 2017 35,597 26,205 30,996 151,710 27,064 271,572
Additions 10,333 6,210 - 369,035 29,813 415,391
Disposals (2,171) - - (918) - (3,089)
Translation difference — — 151 109 — 260
At December 31, 2018 43,759 32,415 31,147 519,936 56,877 684,134
Accumulated depreciation and

impairment
At December 31, 2017 (24,223) (9,657) (30,817) (121,988) - (186,685)
Charge for the year (4,854) (5,781) (68) (8,596) - (19,299)
Disposals 1,625 - - 918 — 2,543
Impairment of intangible assets

(Note 27) (677) - - - — 677)
Translation difference — — (122) (88) — (210)
At December 31, 2018 (28,129) (15,438) (31,007) (129,754) — (204,328)
Net book value
At December 31, 2017 11,374 16,548 179 29,722 27,064 84,887
At December 31, 2018 15,630 16,977 140 390,182 56,877 479,806
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8. Intangible assets (continued)

Intangible assets were tested for impairment as of December 31, 2019 and 2018. For the years ended
December 31, 2019 and 2018 the Group recognized impairment loss of intangible assets in the amount of
RUB 6,750 and RUB 677, respectively, as the recoverable amount of these assets is less than carrying amount
at the same date (Note 27).

For the purpose of the impairment testing the Group assessed the recoverable amount of each cash generating
unit (restaurant). The recoverable amount has been determined based on value-in-use calculation using cash
flows projections based on the actual operating results and budgets approved by management and appropriate
discount rate reflecting time value of money and risks associated with the cash generating units.

Cash flow projections cover a period of useful life of up to 10 years of the principal assets of each cash
generating unit. Average growth rates used in cash flow projections vary from 4.1% to 6.3% depending on
cash generating unit’s country of operation and approximate country’s expected Gross Domestic Product
(GDP) growth for the projected period. The cash flow projections were discounted at the rate of 7.54% in
Russian rouble nominal terms. The calculation of the discount rate was based on Group's cost of financing and
weighted average cost of capital (WACC).

9. Goodwill

The carrying amount of goodwill as of December 31, 2019 and 2018 was allocated among cash generating
units (group of cash generating units) as follows:

2019 2018

Pulkovo airport restaurants, Saint Petersburg, Russia 125,006 125,006
Combo I Patio and Planet Sushi, Ekaterinburg, Russia 18,131 18,131
143,137 143,137

The Group performed its annual goodwill impairment test in the years ended December 31, 2019 and 2018.
There was no impairment of goodwill.

For the purpose of the impairment testing the Group assessed the recoverable amount of each cash generating
unit (restaurant) to which allocated goodwill. The recoverable amount has been determined based on value-in-
use calculation using cash flows projections based on the actual operating results and budgets approved by
management and appropriate discount rate reflecting time value of money and risks associated with the cash
generating units.

In regard to the assessment of value-in-use, the Group believes, that there is no reasonably possible change in
a key assumptions, on which management has based its determination of the units recoverable amount that
would cause the unit's carrying amount to exceed its recoverable amount.

The result of applying discounted cash flow models reflects expectations about possible variations in the

amount and timing of future cash flows and is based on reasonable and supportable assumptions that represent
management's best estimate of the range of uncertain economic conditions.
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10. Related parties disclosures

The following table provides the total amount of transactions that have been entered into with related parties

for the relevant financial year.

Receivables

Revenue and other from related Payables
Related parties Purchases gains parties to related parties
2019
Entities under common control:
Chicken Factory LLC (1) 88,076 — 3,724 -
RosCorp LLC (2) 74,142 1,290 - 1,409
Rostik Aero LLC (3) 17,942 — - 5,939
Institute of Glass JSC (4) 10,971 58 - 633
Rostik Investment Group Inc. (5) 1,415 270 90,764 -
RIG Restaurants Ltd. (6) — — 45,337 —
Others 13,984 155 9,218 5,755
Total 2019 206,530 1,773 149,043 13,736
2018
Entities under common control:
Chicken Factory LLC (1) 102,501 45 739 —
RosCorp LLC (2) 87,147 1,904 - 435
Rostik Aero LLC (3) 30,514 - - 6,784
Rostik Investment Group Inc. (5) 4,791 814 103,078 -
Loyalty Partners Vostok LLC (7) 2 152 - 626
RIG Restaurants Ltd. (6) — — 64,043 —
Others 31,108 2,174 2,968 3,812
Total 2018 256,063 5,089 170,828 11,657
(1)  The outstanding balances from Chicken Factory LL.C related to advances paid for the purchase of goods

during the year ended December 31, 2019.
During the years ended December 31, 2019 and 2018, RosCorp LLC provided the Group with rent,

During the years ended December 31, 2019 and 2018, Rostik Aero LLC leased restaurant premises to

During the year ended December 31, 2019, Institute of Glass JSC leased office premises to the Group.

The outstanding receivable balance as of December 31, 2019 and 2018 relates to the sale of companies
Rosinter Polska and American Cuisine Warsaw to Rostik Investment Group Inc.

The outstanding receivable balance as of December 31, 2019 and 2018 relates to the sale of company

2)
transport and utility services.
3)
the Group.
“)
®)
(6)
Aero Restaurants to RIG Restaurants Ltd.
(7

During the year ended December 31, 2018, the gain from Loyalty Partners Vostok LLC related to the
accounts payable written-off.
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10. Related parties disclosures (continued)

Loans receivable from / payable to related parties consisted of the following:

Financial Financial Long-term Short-term Long-term Short-term
income expense loans receivable  loans receivable loans payable loans payable
from related from related to related to related

Related parties parties parties parties parties
2019
Entities under
common control — 6,433 6,600 14,415 10,965 30,119
Total 2019 — 6,433 6,600 14,415 10,965 30,119
2018
Entities under
common control 553 58 13,800 21,965 - 11,051
Total 2018 553 58 13,800 21,965 — 11,051

As of December 31, 2019 and December 31, 2018 short-term loans from related parties were neither past due
nor impaired.

As at December 31, the ageing analysis of short-term receivables from related parties is presented below:

Neither past
due not Past due but not impaired
Total impaired < 3 months 3-6 months > 6 months
2019 149,043 21,815 6 127,228 -
2018 170,828 65,050 - 105,500 278

Compensation to key management personnel

Key management personnel totaled 13 and 14 persons as at December 31, 2019 and 2018, respectively. Total
compensation to key management personnel, including social taxes, was recorded in general and
administrative expenses and consisted of the following:

2019 2018

Salary 87,535 91,435
Performance bonuses - 11,118
87,535 102,553

The Group's contributions relating to social taxes for key management personnel amounted to RUB 15,699
and RUB 16,552 during the years ended December 31, 2019 and 2018, respectively.
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11. Income tax

The Group's provision for income tax for the years ended December 31 is as follows:

Current income tax expense

Adjustments in respect of current income tax of previous year

Deferred tax (expense)/benefit

Total income tax (expense)/benefit

2019 2018
(23,074) (8,985)
(2,283) (318)
(75,593) 47,478
(100,950) 38,175

Deferred taxes reflect the tax effects of temporary differences between the carrying amounts of assets and

liabilities for financial reporting purposes and the amounts used for tax purposes.

The tax effect of the temporary differences that give rise to the deferred tax assets and liabilities were as

follows as of December 31, 2019:

Tax effect of deductible temporary differences
Trade and other payables
Write-down of inventories to net realisable value

Carry forward of unused tax losses
Other
Total deferred tax asset

Tax effect of taxable temporary differences
Property and equipment

Right-of-use assets and lease obligations
Trade and other receivables

Other

Total deferred tax liability

Net deferred tax asset/(liability)

Changed to income Currency
December 31, 2018 and expense translation December 31, 2019

158,771 (136,242) @) 22,522
14,984 (3,450) (22) 11,512
75,750 9,839 - 85,589
49,703 167,923 (8) 217,618
299,208 38,070 37 337,241
(75,649) (110,183) 364 (185,468)
- (15,034) — (15,034)
(12,339) 11,549 — (790)
(20) 5 — (15)
(88,008) (113,663) 364 (201,307)
211,200 (75,593) 327 135,934

The tax effect of the temporary differences that give rise to the deferred tax assets and liabilities were as

follows as of December 31, 2018:

Tax effect of deductible temporary differences
Trade and other payables

Write-down of inventories to net realisable value
Carry forward of unused tax losses

Other

Total deferred tax asset

Tax effect of taxable temporary differences
Property and equipment

Trade and other receivables

Other

Total deferred tax liability
Net deferred tax asset/(liability)

Changed to income Currency
December 31, 2017 and expense translation December 31, 2018

149,322 9,446 3 158,771
12,127 2,835 22 14,984
23,533 52,131 86 75,750
8,522 41,173 8 49,703
193,504 105,585 119 299,208
(22,829) (52,626) (194) (75,649)
(6,809) (5,526) 4) (12,339)
19 45 (84) (20)
(29,619) (58,107) (282) (88,008)
163,885 47,478 (163) 211,200
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11. Income tax (continued)

The recognition and reversal of temporary differences, as presented in the tables above, primarily relates to
accrued liabilities, tax losses available for carry forward, provisions to write inventory down to net realisable
value and the depreciation of property and equipment in excess of the depreciation for tax purposes.

As of December 31, 2019 and 2018, several subsidiaries had accumulated tax losses in the amount of
RUB 427,895 and RUB 378,750, for which a deferred tax asset of RUB 85,579 and RUB 75,750, respectively,
was recognized. Management expects that these tax losses will be used against future taxable income.

Below is a reconciliation of theoretical income tax at statutory income tax rates to the actual expense recorded
in the Group's income statement:

2019 2018
Loss before income tax (338,493) (120,810)
Income tax benefit at Russian statutory income tax rate (20%) 67,699 24,162
Effect of differences in tax rates in countries other than the Russian
Federation (5,055) (9,022)
Adjustment in respect of income tax of previous years (2,283) (318)
Tax on dividend income related to dividend declared by subsidiaries 4,127) (3,773)
Effect of unified tax on imputed income (1,941) (5,498)
Utilization of previously unrecognized tax losses (@29 (1,544)
Effect of non-deductible expenses (3,869) (7,548)
Effect of other permanent differences (151,323) 41,716
Income tax (expense)/benefit at the effective income tax rate (100,950) 38,175
12. Inventories
Inventories consisted of the following as of December 31:
2019 2018

Foods, beverages, liquors and tobacco 121,348 115,383
Utensils, paper goods and other items 66,260 110,626

187,608 226,009
Write-down of inventories to net realisable value (35,959) (25,124)
Total inventories, at realizable value 151,649 200,885

During the years ended December 31, 2019 and 2018 the Group recognized allowance for impairment of
inventories in the amount of RUB 10,951 and RUB 919, respectively.
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13. Trade and other receivables

Receivables consisted of the following as of December 31:

2019 2018
Trade receivables 70,813 82,481
Other receivables 142,225 219,534
213,038 302,015
Allowance for expected credit losses (38,266) (70,731)
Total receivables, net 174,772 231,284

Trade and other receivables are non-interest bearing and are generally on 30-90 days terms.

Movements in the allowance for expected credit losses of trade and other receivables were as follows:

2019 2018
At January 1 70,731 42,121
The impact of IFRS 9 - 32,651
At January 1 (with impact of new standard) 70,731 74,772
Charge for the year 1,618 4,671
Amounts written off (28,124) (8,092)
Unused amounts reversed (5,834) -
Translation difference (125) (620)
At December 31 38,266 70,731

As at December 31, the ageing analysis of trade and other receivables is presented below:

Neither past
due nor Past due but not impaired
Total impaired <3 months 3-6 months >6 months
Trade receivables 70,813 50,622 13,512 5,070 1,609
Other receivables 103,959 60,566 6,085 3,030 34,278
2019 174,772 111,188 19,597 8,100 35,887
Trade receivables 80,174 59,340 18,449 370 2,015
Other receivables 151,110 60,188 28,800 694 61,428
2018 231,284 119,528 47,249 1,064 63,443
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14. Advances issued

Advances issued consisted of the following as of December 31:

2019 2018
Advances to suppliers 302,507 226,224
Advances to employees 2,368 44
304,875 226,268
Impairment allowance (11,513) (13,145)
Total advances issued, net 293,362 213,123

As at December 31, 2019 and 2018, advances to suppliers at nominal value of RUB 11,513 and RUB 13,145,
respectively, were impaired. Movements in the allowance for impairment of advances issued were as follows:

2019 2018
At January 1 13,145 11,473
Charge for the year 223 3,137
Amounts written off @) (1,147)
Unused amounts reversed (1,846) (319)
Translation difference 2) 1
At December 31 11,513 13,145
15. Cash and cash equivalents
Cash and cash equivalents consisted of the following as of December 31:

2019 2018
Cash at bank 90,886 36,839
Cash in hand 10,792 13,226
Cash in transit 41,315 97,320
Short-term deposits 6,780 1,000
Total cash and cash equivalents 149,773 148,385

16. Assets held for sale

On 1 July 2017 the Group publicly announced its committed plan to sell several property objects owned by the
Group.

On 1 July 2017 these property objects were classified as assets held for sale.

Immediately before the classification of these property objects as assets held for sale, the recoverable amount
was estimated and no impairment loss was identified.

As at December 31, 2019, assets held for sale were reclassified to property and equipment in the amount of
RUB 230,542 (Note 6).
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17.  Share capital

The authorised, issued and fully paid share capital of the Company as of December 31, 2019 and
December 31, 2018 comprised 16,305,334 shares. The nominal value of each ordinary share is 169.70 Russian
roubles.

As at December 31, 2018 the total quantity and value of treasury shares of the Company held by the Group
were 471,583 shares and RUB 269,337.

The management of the Group decided to sell some treasury shares to the market. During the year ended
December 31, 2019, 414,790 shares were sold for the total amount of RUB 24,340. Loss on disposal amounted
to RUB 205,156.

As at December 31, 2019 the total quantity and value of treasury shares of the Company held by the Group
were 56,793 shares and RUB 39,841.

18. Earnings per share

Earnings per share were calculated by dividing the net profit/(loss) attributable to ordinary shareholders of the
Company by the weighted average number of ordinary shares outstanding during the period.

2019 2018
Net loss attributable to equity holders of the Company (440,317) (83,459)
Weighted average number of ordinary shares outstanding 16,123,416 15,840,530
Effect on dilution: share based payments 22,574 52,596
Weighted average number of ordinary shares adjusted for the effect of
dilution 16,145,990 15,893,126
Loss per share attributable to equity holders of the Parent,
basic, roubles (27.31) (5.27)
Loss per share attributable to equity holders of the Parent,
diluted, roubles (27.27) (5.25)
19. Loans and borrowings
Long-term loans and borrowings 2019 2018
Russian rouble fixed rate 8.6%-13% bank loans
maturing within 2 years 3,503,073 3,541,341
Other loans and borrowings 504,501 34,117
4,007,574 3,575,458
Less: current portion (447,219) (623,623)
Total long-term loans and borrowings 3,560,355 2,951,835
Short-term loans and borrowings 2019 2018
Russian rouble fixed rate 9%-16% bank and other loans maturing within 12
months 124,727 266,000
Russian rouble fixed rate 13%-13.5% overdraft facility 158,578 93,355
283,305 359,355
Current portion of long-term loans and borrowings 447,219 623,623
Total short-term loans and borrowings 730,524 982,978
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19. Loans and borrowings (continued)
Loan covenants

Loan agreements include the following significant covenants:
. Financial debt to Earnings before interest, taxes, impairment, depreciation and amortization (EBITDA);

« Outstanding balances of financial debt based on consolidated financial statements in accordance with
IFRS;

« Outstanding balances of financial debt based on financial statements in accordance with Russian
Generally Accepted Accounting Principles.

20. Lease obligations

Some Group’s property leases, in which the Group is a lessee, contain a variable part of lease payments that
depends on revenue generated from the leased restaurant premises.

The variable payments are up to 14,8% of the Group’s total lease payments. The Group expects that the
variable rent expenses will be in a similar proportion in future years.

As at December 31, 2019 lease obligations were as follows:

December 31, 2019
Minimum lease payments, including
Current portion (less than 1 year) 1,933,717
More than 1 to 5 years 5,466,115
Over 5 years 1,014,578
Total minimum lease payments 8,414,410
Less interests (2,210,049)
Present value of net minimum lease payments
Current portion (less than 1 year) 1,227,950
More than 1 to 5 years 4,080,577
Over 5 years 895,834
Total present value of net minimum lease payments 6,204,361
Less current portion of lease obligation (1,227,950)
Long-term portion of lease obligation 4,976,411
The changes in lease obligations:

2019

Balance as at January 1, 2019, unaudited (Note 3) 7,420,499
Interest expense on lease obligations 859,802
New lease contracts 331,706
Modification of existing lease contracts 237,681
Lease payments (2,131,731)
Foreign exchange gain (439,982)
Disposal of lease obligation (73,614)
Balance as at December 31, 2019 6,204,361

Interest expenses on lease obligation for year ended December 31, 2019 were included in financial expense in
the accompanying consolidated statement of profit or loss.

Total cash outflows related to leases for the year ended December 31, 2019 totalled to RUB 2,131,573 of
which RUB 859,802 related to interest paid.
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21. Liabilities to partners

The movements in liabilities to partners were as follows during the years ended December 31:

At January 1

Increase/(decrease) in amounts due to partners (Note 28)
Other non-cash settlements

At December 31

Analysed as to:

Short-term liabilities to partners

Total liabilities to partners

22. Trade and other payables

Trade and other payables consisted of the following as of December 31:

Trade creditors

Output VAT and other taxes payable
Accrued salaries

Unused vacation provision
Advances received

Interest payable to banks

Accrued and other liabilities

Total trade and other payables

Maturity profile of accounts payable is shown in Note 31.

23. Revenue

Revenue for the years ended December 31 consisted of the following:

Revenue from restaurants
Franchise revenue
Sublease services

Other revenues

Total revenue
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2019 2018
198 526
58 (777)

_ 449

256 198

2019 2018

256 198

256 198

2019 2018
471,936 438,535
266,941 210,331
61,194 63,513
53,600 66,434
59,492 73,485
13,532 23,610
562,343 603,441
1,489,038 1,479,349
2019 2018
7,450,286 7,368,526
208,576 211,385
65,610 59,864
7,155 11,024
7,731,627 7,650,799
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24. Cost of sales

The following expenses were included in cost of sales for the years ended December 31:

2019 2018
Buildings and restaurant equipment depreciation 1,881,506 210,566
Payroll and related taxes 1,609,780 1,449,434
Food and beverages 1,562,647 1,628,377
Laundry and sanitary control expenses 205,640 189,662
Transportation services 171,253 152,959
Utilities 153,171 166,126
Materials 150,956 165,194
Franchising fees 150,257 166,537
Other services 139,040 143,145
Rent 80,523 1,982,658
Maintenance and repair services 56,150 75,058
Sublease services costs 18,690 16,833
Other expenses 40,448 28,923
Total cost of sales 6,220,061 6,375,472

Depreciation of right-of-use assets in the amount of RUB 1,639,723 is included in buildings and restaurant
equipment depreciation.

25.  Selling, general and administrative expenses

The following expenses were included in selling, general and administrative expenses for the years ended
December 31:

2019 2018
Payroll and related taxes 456,898 423,928
Depreciation and amortization 118,791 20,324
Advertising 75,261 148,883
Other services 38,444 46,784
Financial and legal consulting 20,772 24,054
Utilities 11,824 10,839
Transportation services 11,186 18,646
Bank services 9,170 8,797
Materials 8,836 11,174
Rent 7,483 51,111
Maintenance and repair services 3,865 6,282
Laundry and sanitary control expenses 509 230
(Decrease)/ increase in the allowance for expected credit losses of advances
paid, taxes recoverable and receivables (18,941) 20,826
Other expenses 64,814 51,811
Total selling, general and administrative expenses 808,912 843,689

Depreciation of right-of-use assets in the amount of RUB 29,815 is included in depreciation and amortisation.
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26. Other gains/losses

Gains and losses for the years ended December 31 consisted of the following:

2019 2018
Reversal of provision for contingent claims 8,429 —
Write-off of trade and other payables 1,511 6,853
Reversal of previous year expenses 1,141 851
Other gains 6,437 1,659
Total other gains 17,518 9,363
Loss on disposal of operating assets 61,500 62,413
Loss on disposal of inventory 7,910 -
Inventory shortage 3,932 3,616
Non-refundable VAT 2,883 1,126
Previous year expenses 1,238 1,455
Provision for contingent claims - 6,596
Other losses 14,090 27,324
Total other losses 91,553 102,530

Loss on disposal of rights-of-use assets in the amount of RUB 8,172 is included in loss on disposal of
operating assets.

27. Impairment of assets

Loss from impairment of assets for the years ended December 31 consisted of the following:

2019 2018
Loss from impairment of property and equipment (Note 6) 8,575 20,130
Loss from impairment of right-of-use assets (Note 7) 12,477 -
Loss from impairment of intangible assets (Note §) 6,750 677
Total loss from impairment of assets 27,802 20,807

The accumulated impairment loss of property and equipment amounted to RUB 23,414 and RUB 36,829 as of
December 31, 2019 and 2018, respectively.

The accumulated impairment loss of right-of-use assets amounted to RUB 12,477 as of December 31, 2019.

The accumulated impairment loss of intangible assets amounted to RUB 7,172 and RUB 677 as of December
31, 2019 and 2018, respectively.
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28. Financial income/expenses

The following income/expenses were included in financial income/expenses for the years ended December 31:

2019 2018
Interest income 1,319 1,767
Decrease in amounts due to partners (Note 21) - 777
Total financial income 1,319 2,544

2019 2018
Interest expense on bank loans and guaranties 447,039 291,415
Interest expense on lease obligation (Note 20) 859,802 -
Increase in amounts due to partners (Note 21) 58 —
Total financial expenses 1,306,899 291,415

29.  Share based payments

On April 30, 2010 and later on the Group adopted an incentive plan (the "Plan") under which a number of
executive employees and members of the Board of Directors (the "Participants") were granted cash settled
phantom share options (the "Options"). The right to exercise the Options occurs in three installments of 1/3rd
each and vests after 1, 2 and 3 years after the Plan adoption. Each installment is exercisable within 5 years
upon vesting. Each part of the Plan adopted in certain year with certain exercise price is referred here as "Plan
2010", "Plan 2011", "Plan 2012" and "Plan 2013". The group intends to settle the first 1/3rd of the Plan 2010
in cash and the other 2/3rd of the Plan 2010, Plan 2011, Plan 2012 and Plan 2013 in equity, making use of its
right to settle its obligation by issuance of treasury shares it holds for that purpose. The Group valued the cash-
settled part of the Options and the Plan at the market price at the reporting date. The Group valued the equity-
settled part of the options and the plan at the date of granting and did not revalue at December 31, 2019.

The value of the Plan is recognized in the financial statements during the vesting period as payroll expense.
During the years ended December 31, 2019 and 2018, the Group recognized a reversal of the value of the Plan
of RUB 442 and RUB 6,647, respectively. Total number of outstanding Options was 15,008 and 38,013 at
December 31, 2019 and December 31, 2018, respectively, out of which 15,008 and 38,013 were exercisable at
the respective dates.

SARP 2010 SARP 2011 SARP 2012 SARP 2013 Total
Outstanding, December 31, 2017 24,016 21,338 29,000 8,000 82,354
Expired (24,016) (10,662) (9,663) — (44,341)
Outstanding, December 31, 2018 - 10,676 19,337 8,000 38,013
Expired - (10,676) (9,663) (2,666) (23,005)
Outstanding, December 31, 2019 - - 9,674 5,334 15,008
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29. Share based payments (continued)

Weighted average
floor price,
Program name Granting date  Vesting dates Instalments Exercisable US dollars
SARP 2010 April 30, 2010 April 30,2011, Equal, 1/3rd each 5 years from vesting of
2012, 2013 each instalment 10.50
SARP 2011 April 30, 2011 April 30,2012, Equal, 1/3rd each 5 years from vesting of
2013, 2014 each instalment 19.50
SARP 2012 April 30, 2012 April 30, 2013, Equal, 1/3rd each 5 years from vesting of
2014, 2015 each instalment 5.16
SARP 2013 April 30, 2013 April 30 2014, Equal, 1/3rd each 5 years from vesting of
2015, 2016 each instalment 3.58

In August 2017 the Group adopted a new employee bonus program under which a number of executive
employees and members of the Board of Directors were granted a remuneration based on exchange value of
the Company's shares. The remuneration will be paid in amount of excess of the exchange value of the
Company's shares on the date specified in the agreement, over the value of the Company's shares on the date
defined as the payment date. The program will be implemented in equal parts during three years.

The obligations under this program are recognized as cash settled share-based payment obligations. The fair
value of recognized liabilities is RUB 5,144 and RUB 8,978 as at December 31, 2019 and December 31, 2018,
respectively.

During the year ended December 31, 2019, the Group recognized reversal of the obligation under the program
in the amount of RUB 3,834. During the year ended December 31, 2018 the Group recognized payroll
expenses according to the new program in the amount of RUB 4,348.

30. Commitments and contingencies

Operating Environment of the Group

The Russian Federation displays certain characteristics of an emerging market. Its economy is particularly
sensitive to oil and gas prices. The legal, tax and regulatory frameworks continue to develop and are subject to
frequent changes and varying interpretations. The economy is negatively impacted by ongoing political
tension in the region and international sanctions against certain Russian companies and individuals. The
financial markets continue to be volatile. This operating environment has a significant impact on the Group’s
operations and financial position. Management is taking necessary measures to ensure sustainability of the
Group’s operations. However, the future effects of the current economic situation are difficult to predict and
management’s current expectations and estimates could differ from actual results.

The Group continues to monitor the situation and executes set of measures to minimize influence of possible
risks on operating activity of the Group and its financial position.

Litigation

The Group has been and continues to be the subject of legal proceedings and adjudications from time to time,
none of which has had, individually or in the aggregate, a material adverse impact on the Group. Management
believes that the resolution of all business matters will not have a material impact on the Group's financial
position, operating results and cash flows.
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30. Commitments and contingencies (continued)
Russian Federation tax and regulatory environment

The taxation system in the Russian Federation continues to evolve and is characterized by frequent changes in
legislation, official pronouncements and court decisions, which are sometimes fuzzy and contradictory and
subject to varying interpretation by different tax authorities. Taxes are subject to audit and investigation by a
number of authorities, which have the authority to impose severe fines and penalties charges. A tax year
remains open for review by the tax authorities during the three subsequent calendar years; however, under
certain circumstances a tax year may remain open longer. Recent events within the Russian Federation suggest
that the tax authorities are taking a more tough stance in their interpretation and enforcement of tax legislation.

The Russian tax authorities continue to actively cooperate with their foreign counterparts as part of the cross-
border tax information exchange so that in international terms corporate activities would be more transparent
and require detailed consideration to support the economic objective of the international structure as part of tax
control procedures. The tax authorities may thus challenge transactions and accounting methods that they have
never challenged before.

Capital commitments

At December 31, 2019 and 2018 the Group had capital commitments of RUB 231,382 and RUB 142,424
respectively. These capital commitments principally relate to the construction of new restaurants.

31. Financial risk management objectives and policies

Financial instruments carried on the statement of financial position comprise loans given, trade and other
payables, bank loans and liabilities to partners. The main purpose of these financial instruments is to raise
finance for the Group's operations. The Group has various financial assets such as trade and other receivables,
cash and short-term deposits, which arise directly from its operations.

Management of risk is an essential element of the Group's operations. The main risks inherent to the Group's
operations include those related to market movements in interest rates, foreign exchange rates, credit risk and
liquidity risk. The Group's risk management policies in relation to these risks are summarized below.

Interest rate risk

As at 31 December 2019 and 2018, the Group did not have loans with floating interest rate.

Foreign currency risk

Foreign currency risk is the risk that fair value of future cash flows of a financial instrument will fluctuate
because of changes in foreign exchange rates. The Group's exposure to currency risk related to its US dollar
denominated intercompany balances and external debts of its Russian subsidiaries.

The Group monitors the currency risk by following changes in exchange rates in currencies in which its

intercompany balances and external debts are denominated. The Group does not have formal arrangements to
mitigate its currency risk.
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31. Financial risk management objectives and policies

Foreign currency risk (continued)

The table below shows the sensitivity to a reasonably possible change in the US dollar and Russian rouble,
Belarusian rouble exchange rates, euro and Russian rouble exchange rates with all other variables held

constant, of the Group's profit/(loss) before tax:

For the year ended For the year ended
December 31, 2019 December 31, 2018
Increase/ Effect on Increase/ Effect on
(decrease) profit/(loss) (decrease) profit /(loss)
in exchange rate before tax in exchange rate before tax
US dollar / Russian rouble 20.0% (538,014) 20.0% (16,574)
US dollar / Russian rouble (10.0%) 269,119 (10.0%) 8,287
Euro / Russian rouble 20.0% (77,833) -
Euro / Russian rouble (10.0%) 38,916 - —
US dollar / Belarusian rouble 20.0% 620 20.0% 782
US dollar / Belarusian rouble (10.0%) (310) (10.0%) 391

The Group aims to minimize possible foreign currency risk relating to the lease liabilities nominated in USD
or Euro by negotiating the fixed exchange rate or a maximum exchange rate level with the landlords. The

Group does not hedge its foreign currency risk.

Liquidity risk

The Group monitors its risk of shortage of funds using a recurring liquidity planning tool. This tool considers
the maturity of financial assets and projected cash flows from operations. The tables below summaries the
maturity profile of the Group's financial liabilities, including principal amounts and interests according to
contractual terms, at December 31, 2019 and 2018 based on contractual undiscounted payments.

Less than 3

December 31, 2019 months  3-12 months 1 to S years > 5 years Total
Long-term and short-term loans and

borrowings 194,332 1,205,813 4,600,474 39,035 6,039,654
Short-term debt due to related parties

(Note 10) - 30,119 10,965 - 41,084
Trade and other payables 1,045,988 1,553 270 - 1,047,811
Payables to related parties (Note 10) 13,623 113 - - 13,736
Lease obligation (Note 20) 483,429 1,450,288 5,466,115 1,014,578 8,414,410
Liabilities to partners (Note 21) 256 — - - 256
Total 1,737,628 2,687,886 10,077,824 1,053,613 15,556,951

Less than 3

December 31, 2018 months 3-12 months 1 to 5 years > 5 years Total
Long-term and short-term loans and
borrowings 200,086 1,420,253 3,929,602 245,660 5,795,601
Short-term loans due to related

parties (Note 10) — 11,051 - - 11,051
Trade and other payables 1,063,433 2,153 - - 1,065,586
Payables to related parties (Note 10) 11,635 22 - - 11,657
Liabilities to partners (Note 21) 198 - — - 198
Total 1,275,352 1,433,479 3,929,602 245,660 6,884,093
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31. Financial risk management objectives and policies (continued)

Credit risk

The Group is not significantly exposed to credit risk as the majority of its sales are on a cash basis. The
Group's credit risk is primarily attributed to receivables from related parties and trade and other receivables.
The carrying amount of loans due from related parties and receivables, net of allowance for impairment,
represents the maximum amount exposed to credit risk. Management believes that there is no significant risk
of loss to the Group beyond the allowance already recorded.

The Group deposits available cash with several Russian banks. Deposit insurance is not offered to banks
operating in Russia. To manage the credit risk, the Group allocates its available cash to a variety of Russian
banks and management periodically reviews the credit worthiness of the banks in which such deposits are
held.

The maximum exposure to credit risk is equal to the carrying amount of financial assets, which is disclosed
below:

2019 2018

Trade and other receivables (Note 13) 174,772 231,284
Receivables from related parties (Note 10) 149,043 170,828
Long-term loans due from related parties (Note 10) 6,600 13,800
Short-term loans due from related parties (Note 10) 14,415 21,965
Short-term loans 1,700 1,261
346,530 439,138

As of December 31, 2019 short-terms loans receivable from third parties were neither past due nor impaired.
Fair value of financial instruments

Fair value is the amount for which a financial instrument can be exchanged during a current transaction
between interested parties, except in cases of forced sale or liquidation. The best confirmation of fair value is
the price of a financial instrument quoted in an active market.

The estimated fair values of financial instruments have been determined by the Group using available market
information, where it exists, and appropriate valuation methodologies. However, judgment is necessarily
required to interpret market data necessary to determine the estimated fair value. Management uses all
available market information in estimating the fair value of financial instruments.

Capital management

The Group’s objectives when managing capital are to safeguard the Group’s ability to continue as a going
concern in order to provide returns for shareholders and benefits for other stakeholders and to maintain an
optimal capital structure to reduce the cost of capital.

The Group manages its capital structure and makes adjustments to it, in light of changes in economic
conditions. To maintain or adjust the capital structure, the Group may adjust the dividend payment to
shareholders, return capital to shareholders, or issue new shares or sell assets to reduce debt.

The capital structure of the Group consists of debt, which includes the borrowings disclosed in Note 19, cash

and cash equivalents and equity attributable to equity holders of the parent, comprising issued capital, reserves
and retained earnings.

60



PJSC Rosinter Restaurants Holding

Notes to the consolidated financial statements (continued)

(All amounts are in thousands of Russian roubles, unless specified otherwise)

32.  Subsequent events

At the end of 2019 the media reported the first cases of COVID-19 infections were established in China. In the
first quarter of 2020, the negative impact of COVID-19 was increased and spread around the world. In this
regard, restrictions and measures on social distancing were introduced in the Russian Federation from the 1st
quarter of 2020, which had a significant impact on the restaurant business and the Group's activities.

As a result of the Government's decisions, restaurants were temporarily closed from March to June 2020,
which significantly affected the Group's performance in 2020.

Starting from the end of March 2020, the Group changed the format of work for a number of locations,
switching them to remote operation (delivery), implementing new security systems and thus avoiding a
complete shutdown of its business.

In addition, the Group's management is a regular participant in working groups to develop proposals addressed
to the Government of the Russian Federation on possible measures to support the restaurant industry.

Despite all the measures taken, the Group's financial results in future periods will continue to depend on the
pace of recovery in demand and the lifting of restrictive antiviral measures.

As of reporting date there are 83 restaurants, including the summer verandas, take-out and delivery restaurants
that are operating. There is a plan to open the remaining restaurants in stages: restaurants located at the
transport hubs will be opened as passenger traffic is restored, and restaurants located in the Russia regions will
be opened based on decisions of the local authorities. The Group plans to restore at least 95% of the network
in the near future.

At this stage, management cannot reliably estimate the future rate of recovery, so it is considering various
scenarios for rapid adaptation to changing needs and believes that the measures taken will enable the Group to
meet its financial obligations.

At the time of issuance of these financial statements, the situation is still developing, the Group's management

continues to monitor the situation with COVID-19 and expresses full confidence that the Group will be able to
continue its operations in the future as a going concern.
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